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Minutes of the Five Hundred and Ninety Ninth (599'") Meeting of the

Central Board of Directors of the Reserve Bank of India
held on December 16, 2022 at Kolkata

PRESENT

Governor
Shaktikanta Das: Chairman

Deputy Governors

M K. Jain Michael Debabrata Patra
M. Rajeshwar Rao T. Rabi Sankar
Directors
Satish K. Marathe Revathy lyer
Sachin Chaturvedi Venu Srinivasan
Pankaj R. Patel Ravindra H. Dholakia

Present by Invitation - Executive Directors

Anil K. Sharma S.C. Murmu
Saurav Sinha Vivek Deep
Jayant Kumar Dash R. Subramanian
Radha Shyam Ratho Jose J. Kattoor
Ajay Kumar Ajay Kumar Choudhary
Deepak Kumar Rajiv Ranjan
Sitikantha Pattanaik Sudha Balakrishnan

In Attendance

Aviral Jain, CGM-in-Charge & Secretary



Minutes of the Five Hundred and Ninety Ninth (599'") Meeting of the
Central Board of Directors of the Reserve Bank of India
held on December 16, 2022 at Kolkata

Governor welcomed the participants to the meeting.

o Prof. Sachin Chaturvedi, Director made a detailed presentation on
Geopolitics, Technology, Finance and Trade: Current State and the Way
Forward on the underlying theme of upholding national interests. The

presentation was much appreciated.
3 The Agenda for the meeting was taken up, thereafter.
(i) The agenda of the meeting is at Annex-I.
(i) Action points that emerged from the meeting are at Annex-Il.

4. Minutes of the meeting of the Central Board held on October 31,
2022

41 The minutes of the meeting of the Central Board held on October 31,
2022 were approved by the Central Board and recorded.

4.2 The Chairman signed the minutes.
5. Grant of leave of absence to Directors

51 The Board considered the request for leave of absence from Central
Board Directors Shri Ajay Seth, Dr. Vivek Joshi, Shri S. Gurumurthy and
Shri Anand Gopal Mahindra and granted the same.

6. Appreciation of the services of Central Board Director who has
demitted office

6.1 The Board considered the Executive Director's Memorandum dated
December 06, 2022 on Appreciation of the services of Central Board

Director of Reserve Bank of India who has demitted office.
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The Board passed the following resolution:
Resolved

that the Central Board places on record its appreciation for the
services rendered by Shri Sanjay Malhotra, during his tenure as a
Director of the Central Board of Reserve Bank of India from
February 16, 2022 to November 14, 2022.

The Board immensely benefitted from his vast experience in the
Government and the valuable insights he brought to bear on some
of the complex issues. The Board wishes him all the very best and
good health and happiness in the years to come.

Resolved further

that, the Secretary may convey the above Board resolution to the
Director.

Condolence Resolution — Ms Ela Bhatt, former Director of Central
Board of Reserve Bank of India

The Board considered the Executive Director's Memorandum dated
November 21, 2022 on Condolence Resolution - Ms Ela Bhatt, former
Director of Central Board of Reserve Bank of India.

The Board passed the following resolution:

Resolved

that the Board has learnt with profound grief about the sad demise
of Ms Ela Bhatt, former Director of Central Board of Reserve Bank
of India from September 23, 2011 to September 22, 2015. During
this period, she made valuable contributions and brought insights
to the deliberations of the Central Board and its Committees and
enriched the discussions. The Board expresses its deep

condolences to the members of her family on this grave loss.
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Resolved further

that, a copy of this resolution be forwarded to the family of Ms
Bhatt by the Secretary.

Submission of Proceedings of the meetings of the Committee of
Central Board

Proceedings of the meetings of the Committee of Central Board held
between October 19, 2022 and November 30, 2022 already circulated

among the Directors, were submitted to the Central Board and recorded.

Weekly Statement of Affairs of Reserve Bank of India for the week
ended December 09, 2022

The weekly accounts of the Bank for the week ended December 09, 2022
were submitted to the Central Board.

The Board approved the accounts.

Review of the Income Statement of the Reserve Bank of India for the
half year ended September 30, 2022

The Board considered the Deputy Governor's Memorandum dated
November 29, 2022 on Review of the Income Statement of the Reserve
Bank of India for the half year ended September 30, 2022.

The Board passed the following resolution:

Resolved

that the Income Statement of the Bank for the half year ended
September 30, 2022 be, and are hereby, approved.

Resolved further

that the assessment of risk provisions based on the revised ECF
be, and are hereby, taken on record.
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Weekly Financial and Commercial Report (WFCR)

The Board reviewed and discussed the macroeconomic developments
and the state of the money market during the week as reflected in the
Weekly Financial and Commercial Report (WFCR).

The Board desired that a presentation be made to the Board on the
finance track of G20.

The Report was recorded.

Meetings of the Central Board of the Reserve Bank of India:
Calendar of meetings: 2023-24

The Board considered the Executive Director's Memorandum dated
December 13, 2022 on Meetings of the Central Board of the Reserve
Bank of India - Calendar of meetings - 2023-24.

The Board passed the following resolution:
Resolved

that the meetings of Central Board for the financial year April 2023-
March 2024 are approved to be held on the dates and places as
indicated below:

Date Day Place

May 19, 2023 Friday - Mumbai

August 25, 2023 Friday Indore

October 27, 2023 Friday Rishikesh
December 22, 2023 Friday ' Nagpur
February *, 2024 ' New Delhi
‘March 22, 2024 | Friday | Kochi

*Date to be decided at the convenience of the Hon'ble Finance Minister
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Utkarsh 2.0 - The Medium-Term Strategy Framework of the Bank for
the period 2023-25

The Board considered the Executive Director's Memorandum dated
December 05, 2022 on Utkarsh 2.0 — The Medium-Term Strategy
Framework of the Bank for the period 2023-25.

The Board passed the following resolution:
Resolved

that the Utkarsh 2.0, medium-term Strategy Framework of the
Bank, for the period 2023-25 be, and is hereby, approved.

Report on the activities of the Foreign Exchange Department -
October 01, 2021 to September 30, 2022

The Board considered the Executive Director's Memorandum dated
November 24, 2022 on Report on the activities of the Foreign Exchange
Department — October 01, 2021 to September 30, 2022.

The Board passed the following resolution:
Resolved

that the Executive Director's Memorandum dated November 24,
2022 on the activities of the Foreign Exchange Department be,
and is hereby, taken on record.

Report on the activities of the Financial Inclusion and Development
Department for the period October 01, 2021 to September 30, 2022

The Board considered the Executive Director's Memorandum dated
November 30, 2022 on Report on the activities of the Financial Inclusion
and Development Department for the period October 01, 2021 to
September 30, 2022.
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Resolved

that the Executive Director's Memorandum dated November 30,
2022 furnishing a report on the activities of the Financial Inclusion
and Development Department during the period October 01, 2021
to September 30, 2022 be, and is hereby, taken on record.

Report on the activities of the Board for Financial Supervision for
the half-year ended September 30, 2022

The Board considered the Executive Director's Memorandum dated
December 02, 2022 on Report on the activities of the Board for Financial
Supervision for the half-year ended September 30, 2022.

The Board passed the following resolution:
Resolved

that the Executive Director's Memorandum dated December 02,
2022 on the Report on the activities of the Board for Financial
Supervision for the half-year ended September 30, 2022, be, and
is hereby, recorded.

Report on Activities of the Risk Monitoring Department

The Board considered the Executive Director's Memorandum dated
November 22, 2022 on Report on Activities of the Risk Monitoring
Department.

The Board passed the following resolution:
Resolved

that the Executive Director's Memorandum dated November 22,
2022 reviewing the activities of the Risk Monitoring Department,
be, and is hereby, recorded.
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Minutes of 180" Meeting of the Central Official Language
Implementation Committee held on November 14, 2022

The minutes of 180" Meeting of the Central Official Language
Implementation Committee held on November 14, 2022 were submitted
to the Central Board.

The Board considered the same and passed the following resolution:
Resolved

that the minutes of 180" Meeting of the Central Official Language
Implementation Committee held on November 14, 2022 be, and

are hereby, recorded.

Date and place of next meeting of Central Board — February *, 2023
at New Delhi

Resolved

that the next Central Board Meeting will be held in February *,
2023 at New Delhi.

(* date to be decided at the convenience of the Finance Minister)
Any other business with the permission of the Chair

Nil

Information item

(i)
(@)

Report on Trend and Progress of Banking in India 2021-2022

The information item was Recorded.

Dated the February 11, 2023 Chairman
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Implementation Committee held on November 14, 2022

Annex |
599t Central Board Meeting
Friday, December 16, 2022 at Kolkata
Agenda
__Sr. Departme
No. Items P
Signing of Minutes of the meeting of the Central Board held ;
- on October 31, 2022 RRCTRIaT
2 Grant of leave of absence to Directors Secretary's
Appreciation of the services of Central Board Director who ;
3. has demitted office Scomary s
Condolence Resolution- Ms Ela Bhatt, former Director of ;
- Central Board of Reserve bank of India Searary s
Submission of Proceedings of the meetings of the Committee )
3| of Central Board et
6 Weekly Statement of Affairs of Reserve Bank of India for the DGBA
" | week ended December 09, 2022
- Review of the Income Statement of the Reserve Bank of India DGBA
" | for the half year ended on September 30, 2022
8. | Weekly Financial and Commercial Report (WFCR) DEPR
Meetings of the Central Board of the Reserve Bank of India: .
- Calendar of meetings 2023-24 SRCIRalY's
10 Utkarsh 2.0 — The Medium-Term Strategy Framework of the CSBD
" | Bank for the period 2023-25
1 Report on the Activities of the Foreign Exchange Department FED
* | (October 01, 2021 - September 30, 2022)
Report on the Activities of the Financial Inclusion and
12. | Development Department for the period October 01, 2021 to FIDD
September 30, 2022
13 Report on the activities of the Board for Financial Supervision DoS
" | for the half-year ended September 30, 2022
14. | Report on activities of the Risk Monitoring Department RMD
: o . :
15. Minutes of 180" Meeting of the Central Official Language Rajbhasha
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Date and place of next Central Board Meeting — February *,
16 | 2023 at New Delhi Secretary’s
(*Date to be decided at the convenience of the Finance Minister)
17 | Any other business with the permission of the Chair Secretary’s
Information item
i. | Reporton Trend and Progress of Banking in India 2021-2022 DEPR
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Annex |

599'" Central Board Meeting: Friday, December 16, 2022 at Kolkata
Action Points
Agenda Item no. 8: Weekly Financial and Commercial Report (WFCR)
1k A presentation be made to the Board on the finance track of G20.

[Action: International Department]



