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W fRerd 9
(Feft ggar Farwm)
(= Frata)
FfergeT

Has, 13 9w, 2019

st war weter (srm) (e d@erem), RffgwmEs, 2019
. BT 5(3MT)/(3)/ 2019-3Tt,— fazeft qar waer srfarfaara, 1999 (1999 & 42) #¥ 91T 6

#T IT-GTT (3) & @S (TF), T 47 il IT-GTT (2) FIT T ARRAT T TN FId g0 AT e
d% uagr facelt qor wey (W) AFFwEet, 2016 [feAmw 01 ¥ 2016 T stfeg=ar
H.HHT.5(37)/2016-ameaT] (B8 =8+ Ta1q “Jo fEfaawmadt” wgr @ 8) § Fegan deraa
FLAT g, AT~
1. |fere AT i TR

(i) 7 TEfaawTaet el qar yag (1) (drae "ergs) FR=wmast, 2019 Fgarus

(ii) =g farfe=mTeett avary Tsa= # I8 Th1e it qE § AR g T |
2. = RfAgwEd § aqah 4 :

() e 1 & foro Mrferfera s wiaeenoa forar strosm, sraia:

1. “ATed ¥ 918X &7 et ®r2 =af<h, St 9w § R Ba AT 8, a8 w00 § garadt

AT F I2eT T wred H Rt wifergd sy % ure sterfeew, 3w siqeia At et siw

farfe=at % Iuael #1 Ieera" T Fd gu e srfeamt =93 @mar (SNRR Account) @1 |l
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gl FTOERT B9 & Safw wrer B % sremar ady v & Refefag sae ontier g
SRR

(i) THT-HHT 9T FATELTT faq® 17 T<pa¥ 2019 F ST faeft qa1 waer (I w1 foraa)
fawTact, 2019 do1 fRFi® 17 spax 2019 &1 ATIH=T &A1 HH1.396/2019-3aT *
AT ST faraeft ot wae (wt forad) fafaawmaett, 2019, =97 & ST oft 917 87, % e o
CIGRCREAUR A B K

(ii) f&AT 3 @< 2000 it =T H.ST0GsT 381(37) AT qHA-HHT I FAT-Hemfea farasft
AT Y& (AT @TaT dad), HaamEet, 2000 & v afeq fFesft qar v&g dfafa=w, 1999
(1999 T 42) T GTXT-5 % ATELI | HIA TAT FATAT T AT FIAT;

(i) fai® 3 7T 2000 FT AFEg=aT §.SHUH 381(31) TAT AHI-HHT IT TAT-HATET

feeft 7ot y&g (1 @TaT @9as), FawTadt, 2000 F G1 9fq T aHI-HHT 9¥ JAT-

HerTterd 12 Sadt 2016 it AFEg=AT 6.23(3A)/2015-3t & vy |7 9foq faaeft gar gae
aferfa=w,1999 (1999 1 42) #FT 4T 7 & ATHTL HIA qTAT HATHAT & AT,

(iv) THIT-T7T 9¥ FAT-Hertaa fogeft qar yae (Ig 47 T2 397 347) fAfH=wmastt, 2018
% AIHTL FTg] ATIOoTH IUTT (SHIET) TS o Savd SATITL 0T o e HLAT TAT ILTE &AT

(v) ez f@&fe & sruwuast el g s =i 3497 #3% (rEuwra)) F arge
FIETE T AFad, STH: ASTRUHHT % FTg< ATATT 9T | Terratas® =37, Th7 ¥ fashr o
TTH AT ®9F | 90, I w94 § qhid TieaTgd 197, ol I8 @rar 9=a |
(AEUHTEHT & F1g) Rt d% § @ S’
() TTRITE 2 % gay #, wferfra wr sfaeerfua B s, srafa
“2. T srfeamet =TT (SNRR Account) @Tar o fafore wem & o o= § @
STTHT g1, SHeAT AHTac! IHE 919 | eTH gt AU AT doh 0 ST oqa Hf
JAF AT F foT0 STT-3e T UHUASIEAR @Td ATaT dqad $t Uh | fdw Ao § arfuer
ATXd & dATg¥ & Hardl et =fxh & o7 U g7 Uahel THUHSTs @rar 9410 3@ 9adT g, J97d
#T ITh S IAHT TZATH T ITU/ Ivg T HT ITT TAT AV-FATE IHRT AT TF 01"
(1) §¥TTE 3, 5, AT 6 H “FAT AT (should) TH Ts3 T “FT” (shall) ars & sfaearioa fBram
STTOATT|
() TTrmE 8 & foru, fMeforfera & sfaweafua forar S, sraia:
“8. THUAAA @Td 6 safer dfaer i safey o= £ safay ararame F weeae &
aHAdT R A et off araer § a8 a1 av & srferw a8l gt o aret § Fd TR sSraeTE
g, S9% a9 7 arad 9 far S
AT TH ALAT * TLETE-1 F 3T TXETE (i) & (v) ¥ f&w 70 yqe=t F forw @rer i
THUAAA @A 92 a7d a9 HT J(dad AR T8l g’

(3) w13 2, et v staeanfia BT so, st



[ 9 HI-Eve 4] R AT T99S ; STHIERIT 3

“13. Iq GTATITE & @Td & Tt sTfaaret vt &7 33/ SErare gq oF T & A § feft
TSR SATAT/ TR e § ATTHAT & UASYsl/ UHATs QTd | STHT 36T STOST storar araT
ST A=At F wremw | fEuwr F g $§r S

FSTT FHT [0, AT HET HRTIa e

[far=tTae 111/4/314T1./ 288/19]

% Ae: At qa7 veg (s AfHEsmEst, 2016 (GA 6 1 o9 2016 #i SAfag=aT §.%01.5

(%) 2016 AEY) T fRAiF 1 e 2016 FT SHUEA &, 389(3N) F WIEAH F FLHT 50T |
SeRTTrT TR T qom aguaTa Meferfad & areaw & werrtera T T, oroiq -

09.11.2018 ¥ &T. %. . &.1093 (=1)
16.07.2019 % T, #7. . #. 498 (=)

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION

Mumbai, the 13th November, 2019
Foreign Exchange Management (Deposit) (Third Amendment) Regulations, 2019

No. FEMA 5 (R)/ (3)/2019-RB.— In exercise of the powers conferred by clause (f) of sub-section (3) of section
6, sub-section (2) of section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India
makes the following amendment in the Foreign Exchange Management (Deposit) Regulations, 2016 (Notification No.
FEMA 5 (R) /2016-RB dated April 01, 2016) (hereinafter referred to as 'the Principal Regulations'), namely:-

1. Short title and commencement.

(1) These regulations shall be called the Foreign Exchange Management (Deposit) (Third Amendment)
Regulations, 2019.
(i)  They shall come into force with effect from the date of their publication in the Official ~ Gazette.

2. In the Principal Regulation, in SCHEDULE 4,
(a) for paragraph 1, the following shall be substituted, namely, :-

“1. Any person resident outside India, having a business interest in India, may open Special Non-
Resident Rupee Account (SNRR account) with an authorised dealer for the purpose of putting
through bona fide transactions in rupees, not involving any violation of the provisions of the Act,
rules and regulations made thereunder. The business interest, apart from generic business interest,
shall include the following INR transactions, namely, :-

i. Investments made in India in accordance with Foreign Exchange Management (Non-debt
Instruments) Rules, 2019 dated October 17, 2019 and Foreign Exchange Management (Debt
Instruments) Regulations, 2019 notified vide notification no. FEMA 396/2019-RB dated
October 17, 2019, as applicable, as amended from time to time;

ii. Import of goods and services in accordance with Section 5 of the Foreign Exchange
Management Act 1999 (42 of 1999), read with Notification No. G.S.R. 381(E) dated May 3,
2000, viz., Foreign Exchange Management (Current Account Transaction) Rules, 2000, as
amended from time to time;

iii. Export of goods and services in accordance with Section 7 of the Foreign Exchange
Management Act 1999 (42 of 1999), read with Notification No. G.S.R. 381(E) dated May 3,
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2000, viz., Foreign Exchange Management (Current Account Transactions) Rules, 2000, as
amended from time to time, and further read with FEMA Notification No.23(R)/2015-RB
dated January 12, 2016, as amended from time to time;

iv. Trade credit transactions and lending under External Commercial Borrowings (ECB)
framework in accordance with Foreign Exchange Management (Borrowing and Lending)
Regulations, 2018, as amended from time to time; and

v. Business related transactions outside International Financial Service Centre (IFSC) by IFSC
units at GIFT city like administrative expenses in INR outside IFSC, INR amount from sale of
scrap, government incentives in INR, etc. The account will be maintained with bank in India
(outside IFSC).”

(b) for paragraph 2, the following shall be substituted, namely, :-

“2. The SNRR account shall carry the nomenclature of the specific business for which it is in
operation. Indian bank may, at its discretion, maintain separate SNRR Account for each
category of transactions or a single SNRR Account for a person resident outside India
engaged in multiple categories of transactions provided it is able to identify/ segregate and
account them category-wise.”

(c) in paragraphs 3,5 and 6, for the word ‘should’, the word ‘shall’ shall be substituted.

(d) for in paragraph 8, the following shall be substituted, namely, :-

“8. The tenure of the SNRR account shall be concurrent to the tenure of the contract / period
of operation / the business of the account holder and in no case shall exceed seven years.
Approval of the Reserve Bank shall be obtained in cases requiring renewal:

Provided the restriction of seven years shall not be applicable to SNRR accounts
opened for the purposes stated at sub. paragraphs i to v of paragraph 1 of this
Schedule.”

(e) for paragraph 13, the following shall be substituted, namely, :-

“13. The amount due/ payable to non-resident nominee from the account of a deceased account
holder, shall be credited to NRO/NRE account of the nominee with an authorised dealer/ authorised
bank in India or by remittance through normal banking channels. ”

AJAY KUMAR MISRA, Chief General Manager-in- Charge
[ADVT.-1I/4/Exty./288/19]

Foot Note:

The Foreign Exchange Management (Deposit) Regulations, 2016 (Notification No. FEMA. 5 (R)/2016-RB dated April
01, 2016) was published in the Official Gazette vide G.S.R. No. 389(E) dated April 1, 2016 and subsequently amended
vide the following, namely,-

G.S.R. No. 1093(E) dated 09.11.2018
G.S.R. No. 498(E) dated 16.07.2019
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