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Minutes of the Six Hundred and First (6015!) Meeting of the
Central Board of Directors of the Reserve Bank of India
held on March 24, 2023 at Hyderabad

PRESENT

Governor
Shaktikanta Das: Chairman

Deputy Governors

M.K. Jain Michael Debabrata Patra
M. Rajeshwar Rao T. Rabi Sankar
Directors
Ajay Seth Vivek Joshi
Satish K. Marathe Sachin Chaturvedi
Pankaj Ramanbhai Patel Ravindra H. Dholakia

Present by Invitation - Executive Directors

Anil K. Sharma S.C. Murmu
O.P. Mall Saurav Sinha
Vivek Deep Jayant Kumar Dash
R. Subramanian Rohit Jain
Radha Shyam Ratho Jose J. Kattoor
Ajay Kumar Ajay Kumar Choudhary
Deepak Kumar Rajiv Ranjan
Sitikantha Pattanaik Sudha Balakrishnan

In Attendance

Aviral Jain, CGM-in-Charge & Secretary



Minutes of the Six Hundred and First (601st) Meeting of the
Central Board of Directors of the Reserve Bank of India
held on March 24, 2023 at Hyderabad

Governor welcomed the participants to the meeting. Governor informed that this
was the last Central Board meeting for Shri Anil K. Sharma, Executive Director
as he was superannuating from the Bank’s Service at the end of March 2023
and placed on record the contributions of Shri Sharma to the proceedings of the
Board.

2.1 Dr. Ravindra H. Dholakia, Director made a presentation titled “Some
Concerns in the Macroeconomic Policy Framework”. The presentation was

appreciated by members and generated a lively discussion.

2.2 Shri R. Subramanian, Executive Director made a presentation on “G20
India Presidency 2023 - Finance Track” as directed by the Central Board in the
599" Meeting held on December 16, 2022 at Kolkata. He highlighted the key
financial issues under the Indian G20 Presidency, which included topics such
as the interoperability of national fast payment systems (FPS), regulation of
BigTech/ FinTech, leveraging digital public infrastructure for financial inclusion

and financial sector’s cyber resilience.
3 The Agenda for the meeting was taken up, thereafter.
(i) The agenda of the meeting is at Annex-I.
(i) Action points that emerged from the meeting are at Annex-II.

4. Minutes of the meeting of the Central Board held on February 11,
2023

4.1 The minutes of the meeting of the Central Board held on February 11,

2023 were approved by the Board and recorded.

4.2  The Chairman signed the minutes.
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held on March 24, 2023 at Hyderabad

Grant of leave of absence to Directors

The Board considered the requests for leave of absence from Directors
Shri S. Gurumurthy, Smt. Revathy lyer, Shri Anand Gopal Mahindra and

Shri Venu Srinivasan and granted the same.

Submission of Proceedings of the meetings of the Committee of

Central Board

Proceedings of the meetings of the Committee of Central Board held
between February 01, 2023 and March 08, 2023 already circulated

among the Directors, were submitted to the Board and recorded.

Budget Estimates of Expenditure for Financial Year 2023-24 (April
2023 to March 2024)

The Board considered the Chief Financial Officer's Memorandum dated
March 13, 2023 on Budget Estimates of Expenditure for Financial Year
2023-24 (April 2023 to March 2024).
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After detailed discussion, the Board passed the following resolution:
Resolved

that the budget proposals for the period April 2023 — March 2024

be, and are hereby, approved

First draft of the Annual Report on the working of Reserve Bank of
India for the year 2022-23 (April - March)

The Board considered the Deputy Governor's Memorandum dated March
20, 2023 on First draft of the Annual Report on the working of Reserve
Bank of India for the year 2022-23 (April - March). Directors were
requested to forward their comments, suggestions and observations, if
any, by April 5, 2023.

The Board passed the following resolution:
Resolved

that the Deputy Governor's Memorandum dated March 20, 2023
on First draft of the Annual Report on the working of Reserve Bank
of India for the year 2022-23 be, and is hereby, recorded, subject
to comments, suggestions and observations, if any, received by
April 5, 2023.

Weekly Statement of Affairs of Reserve Bank of India for the week
ended March 17, 2023

The weekly accounts of the Bank for the week ended March 17, 2023

were submitted to the Central Board.

The Board approved the accounts.



10.

10.1

10.2

11.

12.

121

1ed

Minutes of the 601% Meeting of the CBD
held on March 24, 2023 at Hyderabad

Weekly Financial and Commercial Report (WFCR)

The Board reviewed and discussed the macroeconomic developments
and the state of the money market during the week as reflected in the
Weekly Financial and Commercial Report (WFCR).

The Report was recorded.

Report on the activities of the Department of External Investments
and Operations (DEIO) for the calendar year 2022

The Board considered the Executive Director's Memorandum dated
March 21, 2023 on Report on the activities of the Department of External

Investments and Operations (DEIO) for the calendar year 2022.
The Board passed the following resolution:

Resolved

that the Executive Director's Memorandum for the period January-
December 2022 reviewing the activities of the Department of

External Investments and Operations be, and is hereby, recorded.

Minutes of 181t Meeting of the Central Official Language

Implementation Committee held on February 20, 2023.

Minutes of 1815 Meeting of the Central Official Language Implementation
Committee held on February 20, 2023 were submitted to the Central
Board.

The Board considered the same and passed the following resolution:
Resolved

that Minutes of 181%' Meeting of the Central Official Language
Implementation Committee held on February 20, 2023, be, and

are hereby, recorded.
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13.  Date and place of next meeting of Central Board — May 19, 2023 at
Mumbai

Resolved
that the next Central Board Meeting will be held on May 19, 2023

at Mumbai.

14.  Any other business with the permission of the Chair
Nil
Information item

Dated the May 19, 2023 Chairman
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Annex |
6015t Central Board Meeting
Friday, March 24, 2023 at Hyderabad
Agenda
' Sr.

No Items Department
1 Signing of Minutes of the meeting of the Central Board held Basratane
" | on February 11, 2023 2
2. | Grant of leave of absence to Directors Secretary’s
3 Submission of Proceedings of the meetings of the Sureikreia
" | Committee of Central Board Y

4 Budget Estimates of Expenditure for Financial Year 2023- CSBD
" | 24 (April 2023 to March 2024)
5 First draft of the Annual Report on the working of Reserve DEPR
" | Bank of India for the year 2022-23 (April - March)
6 Weekly Statement of Affairs of Reserve Bank of India for DGBA
" | the week ended March 17, 2023
7. | Weekly Financial and Commercial Report (WFCR) DEPR
8 Report on the activities of the Department of External DEIO
" | Investments and Operations for the calendar year 2022.
9 Minutes of 181 Meeting of the Central Official Language Ralbhaska
" | Implementation Committee held on February 20, 2023 )
10 Date and place of next Meeting of the Central Board — May B abareolly
* | 19, 2023 at Mumbai e
11. | Any other business with the permission of the Chair

Information item

Secretary’s

i
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Annex ||
6015t Central Board Meeting: Friday, March 24, 2023 at Hyderabad

Action Points




