¥ ARers 1€, wredig fed &% $i 19 /¥ 2023
# fag # arAfora g | 4T (60247

o7 1 FAG

Iufaq
AT

oToRaT ETH ; AT

3IT TEAT

URF 99 HISHA qa9d 9T
R, TH9ET E A T 9T

IREtIED

FATTAS AT F, AT
At sTaT A Aqaar
TE v U, eATEAT

Iqfya arfT - s [RRes

gt g A "o
R da S T

A, gEATOAA  Afgd A7
TYT AW TT S . FZglL

qTT FATT  FTT T AT
Jua FAR A T
fAftss A fies fm
T AT
yfRera



7 ARes 9, vl Red 5 Y 19 7€ 2023
Fr gt ¥ o ag | Qe (6024T)
¥F FT FEIA

Wﬁéﬁﬁﬂﬂﬁﬁwwﬁmwﬁﬁmﬁvﬁ@%ﬁ?,wmﬁ
oy 1€ A a0 sfAw &% § 9w A @ €, i T 21 7 2023 T FAGT 7
WW@%IW%WsﬁW%m%SﬁEﬁwiw,Wﬁéww
T £t el s d5F § W A 73 §, Wi ¥ §F 2023 F o F &% A A q
afafia & @ §) e 7 =t dee fem, FEfaes RRes fowEmE G s
FTAqTerF FARITF AT U AUAT GgeAT F5F H WRT A T A

2z

ft areE AT wiEET ¥ "ERegar fi gy - afEdawrd w1

W‘W@Wﬁnﬂaﬁmwﬁﬁmﬁﬁmmwsﬁéaﬁ@

3.

4.

4.1

4.2

5.1

6.1

m,mﬁxﬁﬁwwmwﬁﬂénmﬁmmﬁa
¥ 1< Y 24 W<t 2023 F FAG F5F FT FEA

S A€ 1 24 Tt 2023 FT SRR &% F FEE T I FE T
TR ohve R fr

sreer  FTA 97 gEArE )
ARyt #Y srgafeafy £ sgafa

E I PRew =t B eft, o ve, R s o aup SAifREmEE ®
srateerd ve3 £t safa @6l aat av fem G s 3= w=iga
Fa 9 afRfY i dawt F Frd Racor sw=ga w0

frerst ¥ d1= gger & qfr=rtem, 35w a1 afaf i 15 ard 2023 i 03 72

2023 ¥ = s 5wt & Frd Frawor a1 F1 weqa o o she sfwferfes
fF T



71

Tkt

8.1

8.2

8.3

9.1

9.2

et #7119 7 2023 Fr gL
o 6024 3z F1 Fri7A

RAi® 12 7€ 2023 it guTw gwaTg F1 WA Red &F F1 qrarRs w5
[EERL]

AT 12 9 2023 F1 qHTT TR FT 4F FT AATAH ATAT T A@T F217 918
F1 s o mam

1€ I ST sregAfRe )

TrnfRs Ry g arforfsas faé (WFCR)

e 7 AT RS A vd Frforegs fare (WFCR)  dwqmg % g0+ g9U

o TaTY sfdw afafafert s qur g & Rafa F aften £ ¢ s
EEIkal

qUuAT # gU 9% faswaar o2 941 g2l
fraré = srfaferfaa B mm

R 31 wTd 2023 Y gHTE ¥ & gyl Red S # arfe aEr ek
TR HT ARAY ST
a7 7 faaT 31 wrd 2023 Y qured a9 F forw sty fiwrd & (3) @ arfis

FGT T T AT HT ATYNT qCor & gafq 37 7947 F 18 7% 2023
19 9¥ fa=Te B

Tre 7 R=ferfeag dweq grfta &
goheq qTia T mar

& af 2022-23 F for &= #71 FIfefF SrET F1 SERT BT o s =
TH G AR 3T SmaT 2

gg ot deeq griia B

% 39 TaT F 18 wE 2023 F 19w F 47 7 i 17(i) # FAfRT wwmat #
% =<t fAferat sraiq e &% g sl waerds (vardtan) Rfay ve
TATEHT (Tt R, i rere g seferm uast (wadian) ff
wF wAErHt (Rorfiwv) Ay, #§ & wars ffy § 21 502 ¥ dwem #r

sfaforfem o srgafRa fmn oo ofv o= w9 g sfferfee o
et T Smar 2



10.

101

10.2

1.

1.2

Pt 1 10wk 2023 71 o
st 6024 &z #1 Frde

PER I E SR T GRE D IRiD)]
f o@ a9 2022-23 ¥ forv snfeq fawm Ry (vdioe) § A1 siaon 78

T s gt v 8.1 3w 17(ii) F TR weAd wr afwfofy v

AR R o o 3% T g e ud sepnfRe e s
21

Ig oft d&eq aria e

3 eraT a9 2022-23 F o Hreet #1 =€ qoAT-97 F FFW F7 6.00
SAad TET WU qEAEE, AE9TE WA GEg™ #4 ¥ 47,

¥87,416.22 #rg £ Tfdr F7 aorre #7 (29w F =9 § siqfg s &
ST

af 2022-23 (rdwr-arh) ¥ R st Reard &5 F w1 o anfis Ravd
EGRURIES
q1E 7 99 2022-23 (F¥a-879) F g wredta o &% & w14 v afvw frord
F AL ITEY 9T I TAA F 16 7E 2023 F 7197 97 &= )
e 7 Pt gy arfva
Heheq qrika T
%wzozz-zs%mmmﬁ%mvmwa:@

STET 9T 39 T947 F 16 7E 2023 F S99 1 wtworfere B 9o v
=9 =H% g afeferfee f smar 81

a¥ e 2022 - AT 2023 F R gaw @) Pye et Rfa ik
vager 1€ it gt aifts R

a7 A ¥ 2022 - AT 2023 F T sy 3w fue yoreht A

AT e a1 At srzregdl arfits RorE ax wrdqrers fiRes ¥ 12 7€ 2023
¥ ST 9% = )

2 7 Referfa g e o fF
Haeq gTie fgr mar

3 = arder 2022 - w1+t 2023 F Rro sy 3 R o A
Wﬁwﬁéﬁmﬁmﬁmﬁﬁéwmﬁémﬁmw



FfaaT #it 19 wE 2023 #1 gt §
sraTtor 60241 35 F1 Frdge

fam® 12 wE 2023 F stro= %1 sifwffda fFe oo s =@ = g
stwferfae B smar 2

12, TR0 1 e 2022 & 31 77+ 2023 Ft 75 F Rrg gaaT Henfid fwmr H
TRefafaat o Raré

121 9 T 1 719 2022 § 31 474 2023 F7 3=Y F forw == srenfE A i

wafafet gaft fare qv srdgrers A2es ¥ 25 3w 2023 ¥ 57799 o7 A=
B

12.2 =2 7 Fefafea dwea o1
aeq qriea famgr T
% 1 arder 2022 # 31 7T+ 2023 F srafdr F T F=AT AR B

Ft wfafaferat av Frdurers Ao ¥ 25 ¥ 2023 F 579+ F1 wf R
3T smu sie =/ TEe g st R smar 2

13.  ardw 2022 & =+ 2023 i F&fy ¥ Rrg e yEw RAwrr 6 ARG O
e

13.1 &€ 7 3rder 2022 & 77+ 2023 F 3=ty ¥ forg gz way A £ aafafe
Hgaeft Rare g Frdrers AR ¥ Rais 8 7 2023 ¥ sraw 97 = B

13.2 a1 7 FAwferfEe geeg ofvg B
e qrie B mar
% o 2022-23 F form wa wayr e it wffafRet £ sfren ot @y

Wﬁi‘w%meu‘ézom%maﬁwﬁﬁﬁaﬁ%mm
A7 =] T8 grey atwferfRe fra strar @)

14.  TRFi% 1 3% 2022 & 31 AT 2023 # safdy ¥ RArT w9 w00 vy AW
# wiafafaat o R

14.1 91 7 1 3d« 2022 & 31 wTs 2023 7 w3y F o siafes o wey Famr

¥ it it fRdrd a7 Frfoes fRes % Reais 9 7% 2023 ¥ 197 0%
IEEIESRED ]

14.2 T2 7 fRwferfae gweg arfia BT
Haeq qTia T T

% 1 arfr 2022 & 31w 2023 #Y srafdr ¥ Foro srafes o gaa Famr
F1 rfafafeat £ frivé o Frtaes FRas ¥ Reiw 9 95 2023 ¥ w0
ﬁw&%ﬁﬁﬁmmaﬁtéﬁwﬁimwﬁ@amma



15.
15.1

15.2

16.

16.1

16.2

7 8

18.

Faar 19 7€ 2023 Fr =t &
st 6024 &7 #1 Frdger

¥ 2022-2023 Ft srafy F forg wfiwx R i wfafafat w i

a8 7 99 2022-2023 F1 s Y ¥ Fro afraw fBsm $t afafafRay de:f i
T FruTers AR F A 26 ¥+ 2023 F sruw 97 = B

a1 7 FAwfafae gweg ofg
e qTia BT o
T a¥ 2022-23 F forw ufvae frvmr f afafafast £ advem 701 g6t

fRAT 26 arder 2023 F sruw #r afwfarfEe R s s =@ TaE g
st BT s 2

famri 24 Tt 2023 A IR ¥y € K =@ TRAR (@@rET 98 -
gfRrdt &) i 5% w1 wrd R

=T 24 w5, 2023 #1 srarfoE ¥ a1 A et af ity (@ a8 -
afert &) Y Sz w1 Frd o Fhg 1€ A weqa frar
TR 7 3R fa=r o fReferfRm gwe g B
Hoeq qTia BT mar
3 fami 24 weardt, 2023 F1 st ¥y 918 £ worft 9 (@

ﬁ-w%%)ﬁéwwﬁﬁarwﬁ%%maﬁt%ﬁ
THE g afaferfee B smar &)

Fa T i st o7 7 qrie sk @ - 25 e 2023 7Y WA
Hweq qTig far T
% Fd7 a1 A smmft do% 25 sweq 2023 Fr T F s S
STt

Fege i FAfy & =y Fr vy
Fa TRl

LEAT A

(i)

(%)

qSE AIATT - 2023-24 - G RT1q I7e FAET F Fee o) =77 Aawmasht
(§31T), 2018 ¥ &7 9 & Heony

=T 7E F st far mm



Ffaar £ 19 wf 2023 #r g7t F
st 6024 %% #1 wrdge

(i) =Tl 72 : €2000 et F FTe - F=e & gErr ST
(F) =T 92 F1 afafefRa fmr mmm

fR==: 01 Raw=< 2023 ey



$eT 119 wE 2023 AL

e 6024 dz #1 Frdgea
SrgerT
FragA
F 9 t: favmr |
’ FATT TS HT 24 AT 2023 FT AAT d5F F FrdgT T ZEATER e
C | wmET
2. | PRYFT F waRafy B af P
3. |3 v wRR A Amwt e R e e afm
AT 12 #E 2023 F 78T FOATE F AT ford % 7 ATATR T : “ -
. F14 faaTor
5. | ameafew Rty wd AR it (WFCR ) P
] Rt 31 W7 2023 1 FHTCT 7 F Fro Aoy frord &% AT | F' s
" | ST 3T WTT HOEHTT T AT SEr 97 ST9
" a9 2022-23 (F¥-779) F foru wediy g &% % F1 ov T s
| P AR oy ‘ ‘
. | af arder 2022 - 7T 2023 ¥ R T s e oo
C | S wdaee A1 A smreedt arfie S
o, | P 907 2022 & w1 2023 7 s 3 o sy sty e | s
| Y wfafafaet o e -
o ardrer 2022 7 7T 2023 ¥ a7ty ey wg e Py By | S
| ur fryE
1 fami 1 arder 2022 F 31 71F 2023 Ft Y ¥ v sl o &y aﬁ%ﬁm—a‘
| s B R R |
12, | o 2022-2023 # srafiy ¥ Fro afver R F TR 07 RaE | afee
5 | I 24 T 2023 1 s i v A e A (mara |t

< - afSrft &) &z 7 F0f R




Frar £1 19 ¢ 2023 # gt F
st 6024 &z #7 Frdeed

14.

Ffra A1 F IR d5F A AT A T - 25 ser 2023 A1
e i

18S.

a&waaﬁwﬁﬁ%aﬁ%%&;m

q<

m_aqrn?r S 2023-24 - !pﬁvm F9E FAATT § HeyA i =7
Rraumaeft (T2r7), 2018 ¥ &7 9 & Herre

FTeoft 7 1 32000 Feaant F 1T — F=em & gErar S




Minutes of the Six Hundred and Second (602") Meeting of the

Central Board of Directors of the Reserve Bank of India
held on May 19, 2023 at Mumbai

PRESENT
Governor

Shaktikanta Das: Chairman

Deputy Governors

M.K. Jain Michael Debabrata Patra
M. Rajeshwar Rao T. Rabi Sankar
Directors
Ajay Seth Satish K. Marathe
Revathy lyer Sachin Chaturvedi
Anand Gopal Mahindra Pankaj Ramanbhai Patel

Ravindra H. Dholakia

Present by Invitation - Executive Directors

S.C. Murmu O.P. Mall
Vivek Deep Jayant Kumar Dash
R. Subramanian Rohit Jain
Radha Shyam Ratho Jose J. Kattoor
Ajay Kumar Ajay Kumar Choudhary
Deepak Kumar Rajiv Ranjan
Sitikantha Pattanaik Neeraj Nigam

Sudha Balakrishnan
In Attendance

Aviral Jain, CGM-in-Charge & Secretary



Minutes of the 602" Meeting of the CBD
held on May 19, 2023 at Mumbai

Minutes of the Six Hundred and Second (602"¢) Meeting of the
Central Board of Directors of the Reserve Bank of India

held on May 19, 2023 at Mumbai

Governor welcomed the participants to the meeting. Governor informed that this
was the last Central Board meeting for Shri M.K. Jain. Deputy Governor as he
was demitting office on June 21, 2023. Governor also informed that this was the
last Central Board meeting for Shri Jose J. Kattoor, Executive Director as he
was superannuating from the Bank's Service at the end of June 2023. Governor
also welcomed Shri Neeraj Nigam, Executive Director who was attending his
first meeting upon elevation as Executive Director.

2. Shri Anand Gopal Mahindra, Director made a presentation titled “The
Power of Purpose — An enabler of transformational performance”. The

presentation was appreciated by members and generated a lively discussion.

= § The Agenda for the meeting was taken up, thereafter. The agenda of the
meeting is at Annex.

4. Minutes of the meeting of the Central Board held on March 24,2023

4.1 The minutes of the meeting of the Central Board held on March 24,2023
were approved by the Central Board and recorded.

4.2  The Chairman signed the minutes.
5. Grant of leave of absence to Directors

5.1 The Board considered the request for leave of absence from Central
Board Directors, Dr. Vivek Joshi, Shri S. Gurumurthy and Shri Venu
Srinivasan and granted the same.

6. Submission of Proceedings of the meetings of the Committee of
Central Board

6.1 Proceedings of the meetings of the Committee of Central Board held
between March 15, 2023 and May 03, 2023 already circulated among the
Directors, were submitted to the Central Board and recorded.
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Weekly Statement of Affairs of Reserve Bank of India for the week
ended May 12, 2023

The provisional weekly accounts of the Bank for the week ended May 12,
2023 were submitted to the Central Board.

The Board approved the accounts.
Weekly Financial and Commercial Report (WFCR)

The Board reviewed and discussed the macroeconomic developments
and the state of the money market during the week as reflected in the
Weekly Financial and Commercial Report (WFCR).

There was discussion on the bank failures in the USA.
The Report was recorded.

Annual accounts of the Reserve Bank of India and surplus

transferable to Government of India for the year ended March 31,
2023

The Board considered the Deputy Governor's Memorandum dated May
18, 2023 on Annual accounts of the Reserve Bank of India and surplus
transferable to Government of India for the year ended March 31, 2023.

The Board passed the following resolution:

Resolved

that the Annual Accounts of the Bank for the year 2022-23 be and
are hereby approved.

Resolved further

that the proposal contained in paragraphs 7 and 17(i) of the
Deputy Governor's Memorandum dated May 18, 2023 for
contribution of 1 crore to each of the four funds, namely, NIC
(LTO) Fund and NHC (LTO) Fund maintained by the Bank, and
NRC (LTO) Fund and NRC (Stabilisation) Fund maintained by the
NABARD, be and is hereby taken on record and approved.
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Resolved further

that the proposal contained in paragraphs 8.1 and 17(ii) of no
transfer to be made to Asset Development Fund (ADF) for the
accounting year 2022-23, be and is hereby taken on record and
approved.

Resolved further

that the level of CRB for the accounting year 2022-23 is to be kept
at 6.00 per cent of the size of the Balance Sheet. Accordingly,
after making necessary risk provisions, an amount of 287,416.22
crore shall be transferred as surplus to the Central Government.

Second draft of the Annual Report on the working of Reserve Bank
of India for the year 2022-23 (April - March)

The Board considered the Deputy Governor's Memorandum dated May
16, 2023 on Second draft of the Annual Report on the working of Reserve
Bank of India for the year 2022-23 (April - March).

The Board passed the following resolution:

Resolved

that the Deputy Governor's Memorandum dated May 16, 2023 on
Second draft of the Annual Report on the working of Reserve Bank
of India for the year 2022-23 (April - March) be, and is hereby,
recorded.

Eighteenth Annual Report of the Board for Regulation and

Supervision of Payment and Settlement Systems for the year April
2022 - March 2023

The Board considered the Executive Director's Memorandum dated May
12, 2023 on Eighteenth Annual Report of the Board for Regulation and

Supervision of Payment and Settlement Systems for the year April 2022
— March 2023.
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11.2  The Board passed the following resolution:

12.

12.1

122
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13.2

Resolved

that the Memorandum dated May 12, 2023 submitted by the
Executive Director on the ‘Eighteenth Annual Report of the Board
for Regulation and Supervision of Payment and Settlement

Systems for the year April 2022 — March 2023’ be, and is hereby,
recorded.

Report on the activities of the Department of Information
Technology for the period April 1, 2022 to March 31, 2023

The Board considered the Executive Director's Memorandum dated April
25, 2023 on Report on the activities of the Department of Information
Technology for the period April 1, 2022 to March 31, 2023,

The Board passed the following resolution:

Resolved

that the Executive Director's Memorandum dated April 25, 2023
on the activities of the Department of Information Technology

during the period April 01, 2022 to March 31, 2023 be, and is
hereby, taken on record.

Report on the activities of the Department of Currency Management
for the period April 2022 to March 2023

The Board considered the Executive Director's Memorandum dated May
8, 2023 on Report on the activities of the Department of Currency
Management for the period April 2022 to March 2023.

The Board passed the following resolution:

Resolved

that the Executive Director's Memorandum dated May 8, 2023

reviewing the activities of the Department of Currency
Management for the year 2022-23 be, and is hereby, recorded.
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Report on the Activities of Internal Debt Management Department
for the period of April 1, 2022 to March 31, 2023

The Board considered the Executive Director's Memorandum dated May
9, 2023 on Report on the Activities of Internal Debt Management
Department for the period April 1, 2022 to March 31, 2023.

The Board passed the following resolution:

Resolved

that the Executive Director's Memorandum dated May 9, 2023 on
Report of the activities of Internal Debt Management Department

for the period April 1, 2022 to March 31, 2023 be, and is hereby,
recorded.

Report on the activities of the Premises Department during the year
2022 - 2023

The Board considered the Executive Director's Memorandum dated April

26, 2023 on Report on the activities of the Premises Department during
the year 2022 — 2023.

The Board passed the following resolution:
Resolved

that the Memorandum dated April 26, 2023 on the activities of the

Premises Department for the year 2022-23 be, and is hereby,
recorded.

Proceedings of the Meeting of the Standing Committee of Central
Board (Local Board - Western Area) held on February 24, 2023

Proceedings of the Meeting of the Standing Committee of Central Board

(Local Board - Western Area) held on February 24, 2023 were submitted
to the Central Board.
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The Board considered the same and passed the following resolution:
Resolved
that Proceedings of the Meeting of the Standing Committee of

Central Board (Local Board - Western Area) held on February 24,
2023, be, and are hereby, recorded.

Date and place of next meeting of Central Board — August 25, 2023
at Indore

Resolved

that the next Central Board Meeting will be held on August 25,
2023 at Indore.

Any other business with the permission of the Chair

Nil

Information item

(i)

(a)
(ii)

(@)

Budget Estimates — 2023-24 — Revision of Capital Budget estimates
and Amendments to para 9 of Expenditure Rules (ER), 2018

The information item was Recorded.

Table Item: %2000 Denomination Banknotes — Withdrawal from
Circulation

The information item was Recorded.

Dated the September 01, 2023 Chairman
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Annex
Agenda
iy Items Department
No.
Signing of Minutes of the meeting of the Central Board held on '
1- | March 24, 2023 it A
2. | Grant of leave of absrcgepcejg Qire‘agg\rs* Secretgry’s
3 Submission of Proceedings of the meetings of the Committee of Secretary’s
Central Board
4 Weekly Statement of Affairs of Reserve Bank of India for the week DGBA
" | ended May 12, 2023
5. | Weekly Financial and Commercial Report (WFCR) DEPR
Memorandum on annual accounts of the Reserve Bank of India and
6. | surplus transferable to Government of India for the year ended DGBA
March 31, 2023
B Final draft of the Annual Report on the working of Reserve Bank of DEPR
" | India for the year 2022-23 (April - March)
Eighteenth Annual Report of Board for Regulation and Supervision
8. | of Payment and Settlement Systems for the year April 2022 — March DPSS
2023 B 7 o
9 Report on the activities of the Department of Information Technology DIT
" | for the period April 2022 to March 2023
10 Report on the activities of the Department of Currency Management DCM
" | for the period April 2022 to March 2023
1 Report on the Activities of Internal Debt Management Department IDMé
" | for the period of April 01, 2022 to March 31, 2023
Report on the activities of the Premises Department during the year :

12. 2022 - 2023 Premises
13 Proceedings of the Meeting of the Standing Committee of Central S —
" | Board (Local Board - Western Area) held on February 24, 2023 Ly

Date and place of next Meeting of the Central Board — August 25, ;
14-.| 2023 at Indore Secmtary’s
15. | Any other business with the permission of the Chair Secretary’s
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Budget Estimates - 202324 :_liév‘ision of Capital Budget
estimate and Amendments to para 9 of Expenditure Rules (ER),
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