FH17 AR 91, Wiy e &% #1 01 et 2023

Fr R F o g = fi=t (6034
5% T FGE

Igfdeg
LEETS
oToFahTeT 2TH  FEgeEr

37 TEHX

HTE%o 29499 9T
. & T 9T

Uy, AT T
FATHATSA o

IGELIED

qTT HS
TE. T

qf= Fgadt
TS THOTATS T

e et
T3t s

Iuteye s A - Frdvres Ao

At g st we
gra i fEEsdg
AT THIE AT AT AR
TRFSsT T Ty
qAT FHT AT AT AT
4t AEET g g
ERIE )



g fAves 91, Wy e &= i 01 et 2023
F =R & o gg &/ At (6034)
*3F FTFET

AT | dzE # A wEariiat #1 wva G s oft smnferes 3w fe =v a1
=rra fF, 139w A 29 F a1 F4m 1 f amelt doF § A o @ 4
a1 & A ff. avggas, Frdures FRerw w1 oft e G o s fres =y
F ATZ HOAT TEAl a5F F AW F 77 91 @A 7 &€ A7 g G F o A
TgATIF, FTaaTeT FRes Fig T T avr ity s F wwa 2 & =i 7 B
2023 F 3@ § & A Fa1 7 wivafia 21 w2 o) 3= off agATas gy g7 A ot
AT AT ATTEAT F 7 wiEAey F Frv 3= spwEraATe ) 3= w2 oft g e
At sfaTer A9, w9 A, vd |, @iy FRe, qu w1 arww g s o
qTE. TAFHT, TRTISLF F1 FMAWT YT

2.

4.2

5.1

6.1

At TS THOATE T A "W H TR AT 7 qfgeq 7 FHrEAT 97 uh
s € ==t gy sy qereer 1 7 67 59 0w sfew ==t gd)

AEILTH, A5F it FTAGHT 97 I 47w F1 78

(i) &% it FrAgAT sgeraw-1 § 21

(ii) 35% ¥ Friars fag serms-1| § §)

Fdig a1€ 1 19 7L 2023 F7 AN A5 F1 wrhgw

Farg A€ A 19 wE 2023 F1 WAET 3% F FrhgT A1 F47 9F g0
sEfRa she srfsrferfa T mm

HEE F FTAGA I gEATET fH)

PRt 7 srqufafy it agufa

a1E 7 e oft wrfter . wers siw ofy Ay fiffares & s safRea = A
swta Fadt st o A= B s 5= = e

Fira A< Al 6 do=t F F1 o wwgm Fw

Azert # o= ugar & afsfem, $357 a1 =@t v 10 o2 2023 37 17 s

2023 ¥ #= AraTfSe dzA1 F 7 Fraeor @ #7 weAd v v s st
)



i

1.2

8.1

8.2

9.1

9.2

Fiar 1 01 Frre 2023 7 2
s 6034 dzw 71 wrige

ﬁﬂ#25m2023ﬁmmﬂmﬁﬁiﬁwmﬁiﬂf
Az

ﬁwzsmzomérmmwéﬁmmﬁm%ﬁuaﬁaﬁ
= 7 )

T & AT e R
WWWWWMFCR)

ﬁé%mﬁﬁﬁﬂﬁaﬁﬁqﬁﬁfﬁi(WFCR)ﬁm%ﬂﬂ?ﬁﬁ

Wwﬁaﬁmﬂﬁﬁﬂﬁsﬁvgmwﬁﬁwﬁﬁmﬁwﬁsﬁrw
4T F1

%%ﬂwwmﬁwwmﬁ%@
vm%—ﬁwﬁﬁmamﬁ#mﬁ%aﬁﬁmmﬁwv
ﬁw%ﬁwﬁﬁ%ﬁﬁmm@ﬁﬁﬂmi

wmﬁwﬁaiﬁ%%ﬁwﬂiﬁ%m,ﬁﬁﬁ%waﬁ;ﬁmﬁ.%mﬁ
qgAT
ﬁ%wﬁwﬁﬁﬁmmﬁﬁﬂm ﬁa‘fﬁwwaﬁgﬁmﬁ,%
gﬁﬁm#ﬁeﬁmﬁ@m%wmzoza%mvw
|
e 7 frferfRe s arfra R
Heq rie fwr mar

3 %y a1 7 22 5 2018 7 21 ST 2023 9% 9ty e d §% § 37
Wﬁt%wﬁmﬁmﬁm%ﬂmaﬁnﬁwwhmmﬁﬁ
Wﬁmﬁﬁmw%#mm&maﬁ%w%n

ﬁﬁ?%ﬁwﬁwﬁ?ﬁua@#mwmﬂa%ﬁ(m),?ﬁmmﬁ
ﬁm@m%(aﬁvﬁmﬁw)%ﬁwaﬁ,wﬁw%ﬁm
W(Waﬁﬁm)mnaﬁqaﬁé,nﬁwaﬁaaﬁrmﬁma‘m
(W)W%ﬁ@(ﬁﬁiﬁﬁ)ﬁﬁﬁﬂwa‘ﬁﬁﬁﬂ
gﬁﬁ@aﬁmiaéﬁ#ﬁmﬁ%wwmv&%(ww)aﬁr
mﬁmﬂeﬁﬂaﬂvﬁmﬁm@?ﬁwﬁrw%ﬁqu
CIECIETE Bty Waﬁéﬁvﬁﬁm‘%wwﬁ'ﬁﬁa%%
%ﬁwﬁﬁmaﬁaﬁwa‘r@dﬂvwﬁ#ﬁﬁﬁﬁaﬁmwﬁw$
WW%W%WJWW%WWWW



1.1

1.2

12.

12.1

e Ty
.J -__\ 5 a”\\
\e, ALY 2
Lo 2 #rar #7101 firaea 2023 Fr 3= |

At 603F d=7 w1 s

 IAH! AHAAT T FTHAT FLAT 21 1S AWTHT FGT F IH U4 I9F GO
¥ Fore arateaw =aTeeg A gorRTeT it FTHAT FAT 2

ag it gwew arfa T mn

R ¥ T Rffammastt, 1990 # e

e 7 Wty frord & o RfAawrast, 1990 & Hotrers wv Frturers s
F 31 TS 2023 F 3797 9¢ for=m

a1 7 FAeferfas g ofea B
e qrie fakaT T
& wreefta Prod 3% sfafaw, 1934 i a7 58 Fit 37-9m7 (2) ¥ 5=
(31 % T8d, FA A =1 wErerg g A ftEy w1 i 0 s e aeww
ﬁmﬁﬁﬁmm%m,%ﬁmwm%mﬁ
U 0 &7 2 # FAT0 AT fred &% Yo BT, 1990 ¥ ot
# HITYA T TH THH 0T AR T 4T 21
Wﬁ?ﬁ%m%ﬁqwmﬁwﬁ%%%ﬁﬁ%ﬁ@mﬁv
wigAd fArfaee g it € adfier

AT 7 o faw o F areds ¥ v 90 g o dF F vir ¥ feg de e
g3t wreaw e g £ 72 snfier ov Frfurers 2o ¥ 23 ey 2023



12.2

13.

13.1

13.2

14.

14.1

14.2

y ’_’;r';;:?‘““;;:r.
g AR
(2 Dot 2]
\(&, B <)
Nk i £ 01 P 2023 71 @ #
sraTTT 6034 F2F w1 g

E

£
91 & 977, 918 7 AwfafEg g1 ofvg fFar
gweq i BT T3
3 ¥ a1 ¥ awy 7@ 0 At 97 Araargds e w7 s o
HATET FTCHT T AT H 7T gU, qF UL grafadT wrEaq feres g
AT dFFaEdaF TR s w i F A F e
sdter i |t B ST s = TaE g |t ey smar
qrdty e &% i fifear gz i

a2 7 9ty e &5 f fiftar gde {ifF = srivres fF2as 5 B9 24
g 2023 F 99 97 A=

o fARe 7 game R B fiftw == F fro g oo (i)

arée 97 = fr s w21 32 oft gee & v vy 9w ¥ e

Ft Sagrdar #1 59 1 J10) 712§, 912 7 FefiEe g5er i e
ey gTi fogr T

STET &)

fReri® 31 71 2023 't quTH A F R Ay wd@wor 9 f TRRARG
9 R
aT€ 7 31 |14 2023 1 9919 w4ty F oo @ ofqgo 1€ £ afRfEmg
F1 Rq1e u Frdarers 3o F 13 o€ 2023 F 5799 97 =
12 7 RwfefEm d5eg orfea G

"o T g T

¥ 31 AT+ 2023 F1 79T™H w=fy ¥ P By afye 912 £ 7R
7 faré o FrdweE fARew F R 13 9eg 2023 F smow A



15.

15.1

15.2

16.

16.1

16.2

17.
171

112

18.

18.1

#7101 freeaw 2023 #1531
sra 6034 47 w1 Frdg

F¥e 2022 & AT+ 2023 Y FAY F g wrdig fod &5 affaw o &
whafafdat o Raré

a1E A e 2022 F wr+ 2023 #Y w3 F oy fred ¥ affaw 9
#1 wfafafaat £ frard o7 Frfures Pzas ¥ famw 24 =€ 2023 ¥ 510w
7 A= )

e 7 Fatorfa vy ofa G
Heq g T T
fF ad 2022-2023 ¥ o ety frod 5 affas 1 £ 5547 s

e & wefea A 24 @€ 2023 F sraw #1 afwfofRT G o

TS 2022 § 7 2023 i F@y F o wrhw fed 3% F gew aadar
FAwT #it srEarefradt arfis s

AE T FATE 2022 F 57 2023 At srafey F o sty R 3% F wer wadar
FfAreTEY F srgareiteet arfis R o7 wer aaehar aff=wr F 21 s 2023
F Ao+ 97 fa=me )

a1¢ ¥ Frufafas dwer ofta fa
Heq qrie BT
3 (€ 2022 7 57 2023 F srafay ¥ P s sk st £ arfits
Fraré 1 stfeferfare B o s o wo g st By smar 2
Rffae fRwmr f afafafaet o Rad (01 = 2022 & 30 s 2023)

are 7 fafame Frsmr £ afafafiat o frdrd (01 3eme 2022 # 30 57 2023)
o2 FraTas AR F RAiE 18 svred 2023 F 519w 07 e G
arg 7 FAaferfas gweg orfva fa:

Hweq griea T mar

% 1 S=7$ 2022 F 30 57 2023 F = F T AT R #

wfafatert  wedfter dadt Frdares F3oT F 18 w7 2023 ¥ [0+
Fr srfsferfea fm o st o7 2o g st e s 2

et 16 #E 2023 N s Rord § it Fhg ToraTT Fraf=gT gl
#1824 % #1 Frdgw

7% 16 7 2023 F1 Ao FE TrrsTaT Frrte a ity £ 1826 =+
FT FTAGT T4 91 F1 Foq B )



18.2

19.

19.1

19.2

20.

20.1

20.2

21.

21.2

FAT 41 01 P 2023 3= H
ST 6034 = F7 FTorye

a1 7 FmfefaT a5y wfva B
HHeq qia R mar
¥ fRaF 16 W 2023 Ft sl FE7 T Tt afy £

1821 a7 ¥ Frig9 #1 afuffm fem w0 o & =% T
gfaferfas fr s 21

g 1€ i Tt ARy (e - 39 ) Y 03 7T 2023 B s
¥%F w7 F1d R

F5T7 A€ £t Tt Afafy (varita 9E- 399 gm) 71 03 5T 2023 Fr wRE
Az 1 F o F F1E A1 e G

q1E 7 397 F= fr s ReffRe d9er ofe fa
e qrive BT mar
& Fdta a1E =t wfRfy (ravefta 98- 3991 &) Y 03 W 2023

srferferfare e s 2

Feita 1€ Y el afAfR (it AE-afRoft &) £t 22 7% 2023 71 R
4% &7 F14 g

Frg aTS it vt afuf (varefta Sr-afomft o) 61 22 wE 2023 ¥ wESE
&5 &1 F1d Faeor Iy a1 #r wega frar

FIE 7 I F= G s AwtafRe @ ey s S
e griva T mar
%%ﬁﬁwﬁnﬁﬁ(wﬁuaﬁ-a@vﬁ%ﬁ)ﬁzzﬁzoxﬁ

staferfae B s 2

=7 fRgwmast (far) § gy

21.1 a1 7 =7y At () § weitem w0 g g afwrd F R
03 3rTE 2023 F 31949 97 far=me fFam

arg 7 FReferfam swer o fam:
e gl far mar
3 ‘& Ft 7Eras FafAgt #1 sy & g4fre s Fem 39.2 F A2

=l ofve- I €/ 1 F sfawdt #7210 a1 7, wwrdy st (-
E-HT) T2 0% 7% AT 22 F9E 7 AT F Brv wnfoers St £



FET £7 01 v 2023 Fr A H
ST 603 4% #1 FdgT

2l

22. fafra odawor i (frowu) - IaTEaE FT ATHEA
221 @72 7 AT udasur a7 (§UE0H) - IUTETH FT ATHIFA ¢ FTAITAH HeaTh
# f2AT 29 3+ 2023 F FT9w 97 E=Te

22.2 a1 7 FRufetas g%eg v &
Haeq qriee T mar
& g wdasrr 31 & oo gt sumsger F =7 & f srdemae
S, 39 TFAT F ATHIHA F (70 FduTers F2erF F 7797 291+ 29 e
2023 F1 srAATRT frar J0 s T/ TeE gy sEiEa G A 2

23. ¥ 91 & AEmHT A5 T ardia o ST - 27 FpeET 2023 FY Fide §
Haeq qria faar mar
F ¥ a1 i smmft 377 27 sa=pav 2023 F1 wiFe & yratee
E iy

24,  FegeE &Y AAIT & A= FrE AR

AL
TEATHS
() sréer 2022 - wr<F 2023 Ft srafd ¥ e T et F w9 AT
e

(#)  FEaT A F SfwTe R T

(i) FEr NE F AIAT F71 IR

(F) =T ¥ #1 afwferfe B mm

fRai=: 27 sga< 2023 e



\% ALIDS)
NNt Ffrar 1 01 fameT 2023 T 3R H
st 6034 F=F #1 FAgA
FTE - |
¥4t 1< Y 6031 5%
qaTT, 01 fdex 2023 wr &k A
” L st s S e
Ex . - R
| , | A A 19 wE 2023 F1 A Az AT W o
2 ﬁ%mﬁ'ﬁwﬁwﬁﬁwﬁr qf=a
3. %ﬁﬁuaﬁénﬁﬁﬁ&rﬁﬁmmwm afa
ﬁ#wzsmzozs?rwwanmv?ﬁwﬁﬁé??ﬂ 7 E
| e e A W)
5. mmTi%Tﬁ—rﬁzrnaaTﬁTF‘Wﬁtrﬁ(WFCR) EIERIEIR
'6 wireefvr Prord & ¥ Sefvr 4ré Feor, Fregi e v fey .
|2, ¥ Faat i werE
AR S B e — ==
¢ _-__ .
mt;.mﬁ?aféﬁ&sem%ﬁmrmwﬁ 1990 & Herra S n;m
5 Wﬁﬂéﬁ%?ﬂ?ﬁﬂ?ﬁﬂﬁﬂ%ﬂ?éﬁ%%? Bt
_ | AR iR e MR gy |
10. Wﬁﬂﬁ?‘q‘hﬁtﬁﬁmaﬁ?ﬁﬁ AT
W31W2o23ﬂmaﬂ%ﬁvﬁ?ﬁuqﬂaww P
- ﬁnﬁ'ﬁf_ _a’a’rwﬁ'ch?‘ | bl
% w2022 | mzozaﬁmﬁ%ﬁvwww AT TAETH
| afs & A afafift o i S
. TE 2022 7 ST 2023 F1 Al ¥ For s ok dw E frfief
o g@qﬂﬁﬂﬁﬁﬁﬁmﬁﬂj_ﬂﬁ _ ﬁqﬁ?‘_
Fffaas Ry £ afafafagt o o 01?@'%2022?30
14, S 2023) -1 . £

e L




T £ 01 Fremr 2023 T = E

st 603 d=w w1 Frig
s e i S
& 16 7F 2023 F1 sraitea frad &% 7 FE wrorwman
13- | gt w1 1824 4z 71 wrdg ” bkt
FAT qIE Hi AT AR (FATeT AT 39 &) 7 03 " e
18- 1 2023 Fr s &5 71 71 B - g
FET T2 FF = wfafE (v TrE-afeft ie) fir 22 w2 i
"7 | 2023 1 sfers w1 A P BSead
18. | =T FawTadt (F417) § qoree Hroatdt
19. | A=ty wfaeor 91 (FTwuH) - IITEH FT ATHTFA E1E L
FAIT qIE FT AT F3F FT AT 37 T - 27 Ipae 2023 e
O | domfrad
21. | srsmer fy sgafa & = #1E Ruy af=
I 9T e
| w8 2022 - 719 2023 #Y =Y ¥ o s aEt F stix
| FTHE O aTiE R =
ii. | #ETg AT ¥ A w1 AT CIRE




R 01 = 2023 T
wr 6034t 4% 1w
e - |l
FAT 1S $1 603 357, gFAR, 01 Rgew 2023 Fr R HF
wrdfeg
Frigst 7g 5 : amaTRT A<y oF qrfofSas R (WFCR)

1. TEAT A Ferrg & 0F 1 A7 et a%F § e 7 9w F qE 0 A s
SEGEA R R n i

(FraTs: Tt sk )
FrAg 7T 10 : WY R &% it AR edz Aif

2. ux [zew F g@ma R fF At ahe F fo g Sardese (g
wee 97 fa=re By S aar 21 ag "o § 1 & fdvw 9 ¥ s £
agrdar £t 3= £ 1

(Fréars: =)



Minutes of the Six Hundred and Third (603™) Meeting of the
Central Board of Directors of the Reserve Bank of India
held on September 01, 2023 at Indore

PRESENT
Governor
Shaktikanta Das: Chairman

Deputy Governors

Michael Debabrata Patra M. Rajeshwar Rao
T. Rabi Sankar Swaminathan J.
Directors
Ajay Seth Vivek Joshi
S. Gurumurthy Revathy lyer
Sachin Chaturvedi Anand Gopal Mahindra
Pankaj Ramanbhai Patel Ravindra H. Dholakia

Present by Invitation - Executive Directors

S.C. Murmu O.P. Mall
Saurav Sinha Vivek Deep
Jayant Kumar Dash R. Subramanian
Rohit Jain Radha Shyam Ratho
Ajay Kumar Ajay Kumar Choudhary
Deepak Kumar Rajiv Ranjan
Sitikantha Pattanaik Neeraj Nigam
P. Vasudevan Sudha Balakrishnan

In Attendance

Aviral Jain, CGM-in-Charge & Secretary
Y. Jayakumar, GM



Minutes of the Six Hundred and Third (603™) Meeting of the
Central Board of Directors of the Reserve Bank of India
held on September 01, 2023 at Indore

Governor welcomed all the participants to the meeting and extended a special
welcome to Shri Swaminathan J. who was attending his first meeting of the
Central Board after being appointed as Deputy Governor and to Shri P.
Vasudevan, Executive Director who was attending his first meeting upon
elevation as Executive Director. Governor informed the Board that this was the
last Central Board meeting for Shri Sitikantha Pattanaik, Executive Director as
he was superannuating from the Bank’s Service at the end of September 2023.
He appreciated the services rendered by Shri Pattanaik and wished him well for
his future. He also informed that Shri Aviral Jain, CGM In-charge & Secretary

would take over as Regional Director, Mumbai, handing over the charge to Shri
Y. Jayakumar, General Manager.

- A Shri Pankaj Ramanbhai Patel, Director made a presentation titled
‘Landscape and Potential of Healthcare in India”". The presentation was well

appreciated by members and generated a lively discussion.
3. The Agenda for the meeting was taken up, thereafter.
() The agenda of the meeting is at Annex-I.
(ii) Action points that emerged from the meeting are at Annex-I.

4. Minutes of the meeting of the Central Board held on May 19, 2023

4.1 The minutes of the meeting of the Central Board held on May 19, 2023
were approved by the Central Board and recorded.

4.2 The Chairman signed the minutes.
5. Grant of leave of absence to Directors

5.1 The Board considered the request for leave of absence from Central

Board Directors, Shri Satish K. Marathe and Shri Venu Srinivasan and
granted the same.
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Submission of Proceedings of the meetings of the Committee of
Central Board

Proceedings of the meetings of the Committee of Central Board held
between May 10, 2023 and August 17, 2023 already circulated among

the Directors, were submitted to the Central Board and recorded.

Weekly Statement of Affairs of Reserve Bank of India for the week
ended August 25, 2023

The weekly accounts of the Bank for the week ended August 25, 2023
were submitted to the Central Board.

The Board approved the accounts.
Weekly Financial and Commercial Report (WFCR)

The Board reviewed and discussed the macroeconomic developments
and the state of the money market during the week as reflected in the
Weekly Financial and Commercial Report (WFCR).

The Board deliberated extensively on various issues such as growth
concerns in advanced economies, climate impact on labour productivity,
regulation of Artificial Intelligence and the interest rate transmission in
India. On the aspect of interest rate transmission, Governor advised that
a presentation be made by MPD and DoS in the next meeting of the
Board.

Appreciation of the services of Central Board Directors of Reserve
Bank of India who have demitted office

The Board considered the Executive Directors Memorandum dated
August 17, 2023 on Appreciation of the services of Central Board
Directors of Reserve Bank of India who have demitted office.

The Board passed the following resolution:
Resolved

that the Central Board places on record its appreciation of the
valuable services rendered by Shri Mahesh Kumar Jain during his
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tenure as Deputy Governor in the Reserve Bank of India from June
22,2018 to June 21, 2023.

Shri Jain represented the RBI on the Governing Council of the
Centre for Advanced Financial Research and Learning (CAFRAL),
the Board of Management of the Indira Gandhi Institute of
Development Research (IGIDR), the Governing Board of the
National Institute of Bank Management (NIBM), National Bank for
Agriculture and Rural Development (NABARD) and Banks Board
Bureau (BBB). He has also represented the RBI in the Basel
Committee on Banking Supervision (BCBS) and the Organisation
for Economic Co-operation and Development / International
Network for Financial Education (OECD/ INFE) Advisory Board.

The Central Board of Directors appreciates Shri Jain's valuable
contributions and insights to the deliberations of the Central Board
and its Committees and wishes him all success in the future. The
Board wishes him and his family all the very best and good health
and happiness in the years to come.

Resolved further

that, the Secretary may convey the above Board resolution to the
Director.
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Amendment to RBI Pension Regulations, 1990

The Board considered the Executive Director's Memorandum dated July
31, 2023 on Amendment to RBI Pension Regulations, 1990.

The Board passed the following resolution:
Resolved

that having received the previous sanction of Central Government,
duly vetted by Ministry of Law and Justice, under clause (j) of sub-
section (2) of Section 58 of the Reserve Bank of India Act, 1934,
the Central Board hereby approves, the amendments to the
regulations of RBI Pension Regulations, 1990 as indicated at para
2, as set out in the Annex to this Memorandum.

Appeal made by West End Housing Finance Limited against the

Bank’s decision on its application for license of Small Finance Bank

The Board considered the Executive Directors Memorandum dated
August 23, 2023 on Appeal made by West End Housing Finance Limited

against the Bank’s decision on its application for license of Small Finance
Bank.
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After discussion, the Board passed the following resolution:

Resolved

that after careful consideration of the facts placed before the
Central Board, and taking into account all relevant factors, the
appeal made by West End Housing Finance Limited against the

Bank's decision on its application for license of Small Finance
Bank be, and is hereby, rejected.

Media Procurement Policy of Reserve Bank of India

The Board considered the Executive Director's Memorandum dated
August 24, 2023 on Media Procurement Policy of Reserve Bank of India.

A Director suggested that the Government e-Marketplace (GeM) portal
could be considered for media procurement. It was advised that the
feasibility of utilising the GeM portal be examined. Later, the Board
passed the following resolution:

Resolved
that the Media Procurement Policy for the Reserve Bank for
executing the Public Awareness Campaigns of the Reserve Bank,

be, and is hereby, approved.

Report on the activities of the Board for Financial Supervision for
the period ended March 31, 2023

The Board considered the Executive Director's Memorandum dated July
13, 2023 on Report on the activities of the Board for Financial Supervision
for the period ended March 31, 2023.

The Board passed the following resolution:
Resolved
that the Executive Director's memorandum dated July 13, 2023 on

the Report on the activities of the Board for Financial Supervision
for the period ended March 31, 2023, be, and is hereby, recorded.
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Report on the activities of Reserve Bank of India Services Board for
the period April 2022 to March 2023

The Board considered the Executive Director's Memorandum dated July

24, 2023 on Report on the activities of Reserve Bank of India Services
Board for the period April 2022 to March 2023.

The Board passed the following resolution:

Resolved

that the Memorandum dated July 24, 2023 regarding the 55
Annual Report of the Reserve Bank of India Services Board for the
year 2022-2023, be, and is hereby, recorded.

Forty Eighth Annual Report of the Chief Vigilance Officer of the
Reserve Bank of India for the period July 2022 to June 2023

The Board considered the Chief Vigilance Officer's Memorandum dated
July 21,2023 on Forty Eighth Annual Report of the Chief Vigilance Officer
of the Reserve Bank of India for the period July 2022 to June 2023.

The Board passed the following resolution:
Resolved

that the Annual Report of the Chief Vigilance Officer for the period
July 2022 to June 2023 be, and is hereby, taken on record.

Report on the activities of the Department of Regulation (July 01,
2022 to June 30, 2023)

The Board considered the Executive Directors Memorandum dated
August 18, 2023 on Report on the activities of the Department of
Regulation (July 01, 2022 to June 30, 2023).

The Board passed the following resolution:
Resolved

that the Executive Director's Memorandum dated August 18, 2023

reviewing the activities of the Department of Regulation during the
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period July 01, 2022 to June 30, 2023, as furnished hereinabove,
be, and is hereby, recorded.

Minutes of 182" Meeting of the Central Official Language
Implementation Committee held on May 16, 2023

Minutes of 182" Meeting of the Central Official Language

Implementation Committee held on May 16, 2023 were submitted to the
Central Board.

The Board considered the same and passed the following resolution:

Resolved

that the minutes of 182" Meeting of the Central Official Language
Implementation Committee held on May 16, 2023 be, and are
hereby, recorded.

Proceedings of the Meeting of Standing Committee of Central Board
(Local Board — Northern Area) held on March 03, 2023

Proceedings of the Meeting of Standing Committee of Central Board

(Local Board — Northern Area) held on March 03, 2023 were submitted
to the Central Board.

The Board considered the same and passed the following resolution:
Resolved

that the Proceedings of the Meeting of Standing Committee of
Central Board (Local Board — Northern Area) held on March 03,
2023 be, and are hereby, recorded.

Proceedings of the Meeting of the Standing Committee of Central
Board (Local Board - Southern Area) held on May 22, 2023

Proceedings of the Meeting of the Standing Committee of Central Board

(Local Board - Southern Area) held on May 22, 2023 were submitted to
the Central Board.
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The Board considered the same and passed the following resolution:

Resolved

that the Proceedings of the Meeting of the Standing Committee of
Central Board (Local Board - Southern Area) held on May 22,
2023, be, and are hereby, recorded.

Revisions to the Expenditure Rules (ER)

The Board considered the Chief Financial Officer's Memorandum dated
August 03, 2023 on Revisions to the Expenditure Rules (ER).

The Board passed the following resolution:

Resolved

that the sanctioning powers under the paragraph number 39.2
relating to ‘Payments to Bank's Subsidiaries’ shall be, Officer in
Grade E / D, up to 210 lakh, Officer-in-Charge (O-i-C) up to %2
crore and Committee of Executive Directors exceeding 22 crore,
be, and is hereby, approved.

Thereafter, the proposal contained in Memorandum regarding
repeal of Bank's Expenditure Rules 2018 and adoption of the
revised Bank's Expenditure Rules 2023, be, and is hereby,
approved.

Board for Financial Supervision (BFS) — Nomination of Vice-
Chairman

The Board considered the Executive Director's Memorandum dated

August 29, 2023 on Board for Financial Supervision (BFS) — Nomination
of Vice-Chairman.

The Board passed the following resolution:

Resolved

that the Executive Director's Memorandum dated August 29, 2023

for nomination of Shri Swaminathan J., Deputy Governor, as full
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time Vice-Chairman of the Board for Financial Supervision be, and
is hereby, approved.

23.  Date and place of next Meeting of the Central Board — October 27,
2023 at Rishikesh

Resolved

that the next Central Board Meeting will be held on October 27,
2023 at Rishikesh.

24. Any other business with the permission of the Chair
Nil
Information items

(i) Annual Report on functioning of the Local Boards during the period
April 2022 - March 2023

(@)  The information item was Recorded.
(i)  Compliance to the Directions of the Central Board

(a)  The information item was Recorded.

Dated the October 27, 2023 Chairman
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603" Central Board Meeting

Friday, September 01, 2023 at Indore
Agenda

Agenda Item

S|gn|ng of Mlnutes of the rneetmg of the Central Board
held on May 19, 2023

Grant of Ieave of absence to Dlrectors i

Submlssuon of Proceedings of the meetlngs of the
Commtttee of Central Board

Weekly Statement of Affalrs of Reserve Bank of Indla for
the week ended August 25,2023

Weekly Fmanmal and Commermal Report (WFCR)

Appreciation of the services of Central Board Directors

of Reserve Bank of India who have demitted office

Amendment to RBI Pensmn Regulattons 1990

—e

Annex |

Department

Secretary's

i ,,L e

Secretary s

Secretary's

DGBA

DEPR

Secretary's

Appeal made by West End Housing Finance Limited
against the Bank’s decision on its application for license
of Small Finance Bank

Med|a Procurement Pollcy of Reserve Bank ot Indla

Report on the activities of the Board for F|nanC|aI
Superwsmn for the perlod ended March at, 2023

Report on the activities of Reserve Bank of Indla
Services Board for the perlod Aprll 2022 to March 2023

Forty Eighth Annual Report of the Chlefvlgllance Officer

of the Reserve Bank of India for the period July 2022 to
June 2023

Report on the actrvmes of the Department of Regulahon
(July 01 2022 to June 30, 2023)
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Ag;:da Agenda Item Department ‘

Minutes of 182" Meeting of the Central Official ‘

16. Language Implementation Committee held on May 16, | Rajbhasha :
2023

————————————— e

Proceedings of the Meetmg of Standlng Committee of
16. Central Board (Local Board — Northern Area) held on | Secretary's
March 03, 2023

Proceedmgs of the Meetlng of the Standmg Commlttee

11. of Central Board (Local Board - Southern Area) held on Secretary’s
May 22, 2023
18. Revisions to the Expenditure Rules (ER) CSBD
19 Board for Financial Supervision (BFS) — Nomination of DoS
: Vice- Cha|rman
Date and place of next Meetlng of the Central Board - .
20- | October 27, 2023 at Rishikesh et L
P Any other busmess with the permlssmn of the Chalr Secretary’s

Informatmn Item

Annual Reporl on functuonmg of the Local Boards during i ;
the period April 2022 - March 2023 L |

ii.. Compliance to the Directions of the Central Board Secretary's
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Annex ||
603 Central Board Meeting: Friday, September 01, 2023 at Indore

Action Points

Agenda item no. 5: Weekly Financial and Commercial Report (WFCR)

On the aspect of interest rate transmission, Governor advised that a
presentation be made by MPD and DoS in the next meeting of the Board.

[Action : MPD and DoS]

Agenda item no. 10: Media Procurement Policy of Reserve Bank of India

2 A Director suggested that the Government e-Marketplace (GeM) portal
could be considered for media procurement. It was advised that the
feasibility of utilising the GeM portal be examined.

[Action : DoC]



