Fa7 R F, vty Red &= i 18 Reaw 2023
#I Fafar # o gg | at=dt (6054
57 F1 Frdq

Iqfega
LECTY

oTfFaT= 319 ; e
T TEAT

UTeHe S99 I UH, TA99L 709
{X T ewT ETHETYE S

ATTHS  FAIT &, WIS
[[AT AT A AT AZET
LCin-A e M D

IufReq amfAe - FEfaTes AR

THHEL g S A
qrw BT e gu aT
qE. gEARE Afgg e
TUT AT T AT FATT
ATFH AT TS o
freor ffmr Y aEEe
TRYF@E  AEESA




C !
€ pank

CCLL]

€5
I¥pia

Fa ARes N, wicefite Rerd 3= € 18 Re=w 2023
# Fafzar & o sg | ai==T (6054

5% 1 Frig
T[T 7 g% ¥ auf ggariigt &1 @ Gy o7 ot g ey w7 fGew s
=TT AT, ST FTAITEE (29 a9 & 978 ATAT UG F519 918 7 956 § AN o
=

2. qgUUd, ¥5% £ FEAGHT 9T T=1 AN Y T 5w 7 FAGHAT AT F )
3. Fiw e Y 27 spa< 2023 F A dw ¥ wdgw

3.1 0w a1 A 27 AT 2023 F AT d5F F FHGT T T q1€ g
s i srfferfae frar mm

3.2 eFE ¥ Frdg T gEHT )
4 PRt sy £

4.1 &< 7 g =t s sy, ot ve, pegfd, o afew agady, o aop fiftams
AT ofY dE THOTNTE T & AT AUIRAT TEA HT ATATT el AT 9
o= T ofe 3= = &)

5.  dagar uwney - = ww. Afewrm, wdfiy Red &5 & of =i

51 &g “wagAr q5e7 - #ft vH. IfFeeaam, adiy fod §F F F waee gy
T e % 09 famew 2023 F sraw ¥ B fm)
Heq qriva T
% 91E &7 adq 7@ & 979 o . ey, s Red S @

TaRe ST 22 fREaT 1990 7 21 REww 1992 7% o< w2, F Ruw =7

TET FUTATE ST §A §1 ATLT ALHL F (4 A= % T F 497 BT
F 2 I 11 AT 1985 & 06 1= 1989 7% Wiy fwd ¥ %
FHg 91 & s & =7 § oft w19 Fam aredfiy fod s F = s
=7 | A7 e T 99 F g9 sl Inra ) 3= 1991
H Z9T T IAYA I S 96 § I1g7 14 F oo w2 it ve=r
1 IR 78 AT F23 F7 3714 547 & 9 sreleraeyy F §v=9+3rens
FHTATSE § TS &7 & e 21 FEr aE § ARas F=w F e am



6.1

7.1

1.2

8.1

8.2

#7118 fwaw 2023 Ft ¥afFar &
gt 6054 &z % wrdgm

§ T F w7 §, 39 A1 w7 A Irgid $Arq ar€ F g9t i g5y
afafaat & agged AmE T A wdy g=ir 1 qqg B a1
I TRAT F 7IE] F T 39 30 4fy F forg sroeft wdt daeem
qF FLAT 2

a5 ¥t d%eq 1TiRT B mar
o af~e g == 99w ft vF 9 o ve. femea F ofaw wr
it it 9

i € afwfy Fi do5t F w1 R wwqgg w@T

ARt % o= vger & wi=nfem, F60 9 afafy 1 18 sgaw 2023 @< 06

freaw 2023 F e srarfoa Soat F w14 Raww 91 1 weqa o 1w s
aferferfee g o)

fReiw 15 Reax 2023 Ft wwra waTg w1 W Rad §5 #1 arafes w0
R

fai= 15 fRea 2023 Fr FUTT ATATE FT &F FT qATATRH @7 FAT qTE FT
weqa 3R T

1€ ¥ S I fm
= 30 farcie< 2023 #r wwmw g F g vt Rerd &+ % s e
# aefter

1< 7 30 fAdaw 2023 F1 a9ty TuTEY F Bro i s % F vy faor
Fr gefter w7 g fashiy afdwrd ¥ Reis 14 REev 2023 % 99 o =
el

¢ 7 Rl gwer iy B
Hoeq qiia faear

% 30 Rrda 2023 #r q9mH FAET F g 3% F1 o Feor st
T sITw s = T g s T stmar 2
T3 st dweq arfe BT

T wenfare S ¥ srame uw Sife sraaTat F g 1 st
[ERUEIUE RS EUE R IR IR E DI IR ]



9.1

8.2
10.
10.1

Feam 7 18 faaw 2023 Fr¥afrar &
s 6054 dzF w1 FrdgE

qreaTie® Ay & arorsys fqé (WFCR)

q1E 7 qrares A ud arforas fad (WFCR) & avarg ¥ 2 zaim
Tu guiE sfdF afRfafidt s gar e i Rafy £ afer £ 6w s
=1 &1 ==1 F 2w, af=a, T T e e 97 s 9 R

e 3% it wrargar 1, 51 77 vy 7 uF |res e g1 2
frare = srfeferf@m BT mm
AT e & & Hehiy 1 Y 4% : o9t 7 F9eT : 2024-25

€ 7 AT Fwd 8% F T 91 Y 33% : §337 77 =7 : 2024-25 U7
FTTHS A9 % 15 a7 2023 F 5197w = =

10.2 =€ 7 =T gt ofe

1.

11.1

eeq griea T

f& facf af sdsr 2024-7 2025 ¥ forw ¥y a1 f &%
feferfam ardat v st o s By 9w ¥ o snfRe f

ST 2
e = T
22 5 2024 ECEIES LEES

30 sTET 2024 STFATT (EEEECk e

18 AFq@L 2024 | FATT AT

20 fREaT 2024 | 9 TaTgTEr

* HTadt 2025 7% fRestt

21 |79 2025 FATT =T T i 3 § fer o

* et e weft i gfrarga avie w1 Rt e

TREISAT T - HET VAT FEETIAT HT AGARIFHO
S AR TR - T T ATHCIAT FT AGAFFT 97 FraTerT
Frers ¥ i 15 Rreraw 2023 3 7ot e Rrre Faam) Faorsit & g ey

T TR HATAT AT (AAT) THAHT F¥ o1t F0% FT sraeqHvar fir
HITEAT #1 T T g ¥ g qurd i s o 3y a3 o Ay



11.2

12.

12.1

12.2

13.

13.1

13.2

FiAaT 1 18 Reaw 2023 71 ¥afzar §
st 6054 =% 1 wrdger

ﬁmﬁﬂmmﬂﬁwﬁmﬁmﬁmmwmﬁmw
&

are = RuffaT dweg ofte G
Heeq TR farar

& TSt 307 - ET vEuw sawTEeT w1 Ay 97w
Rz % weame T e fR s saen dgifas = F s we
T STaT 21 |

fRei® 01 arRET 2022 & 30 Ridat 2023 F srafY ¥ Rrg A T Bwrr
#it nfafafRat o R

q1E & fai® 01 sreqaEv 2022 F 30 Rrdaw 2023 £ wafy ¥ By fAZsh =1
e ff afvfafaat 9= fare o7 Frfuras ARes ¥ 13 Reev 2023 F 519+
¥ 3= )

1< 7 et g ot
e qriee B T

& el qar B f afafafaet o« srfves ARes ¥ 13 Reae
2023 F 5o & st B oo sl 23 =% g st e
STaT 2l

R 01 srE< 2022 & 30 e 2023 # Fafdy F Ry fAxig T el
e fAwmr F afefRfRt o R

A€ 01 @ 2022 F 30 RAyaaw 2023 Fi s@fy F Fore By qamyaw o
e R f aflafRfet o Fad g7 srfoes fas ¥ 06 REaT 2023 F
s 9% o= fam

a1 7 FRefrfae g oiva G
Hweq qria B m
f% 01 srrEEw 2022 # 30 R 2023 #it srafYy ¥ e Befy FaTd
4 fasme framr £ afafEfadt w Rl g s @9 wreives

A2 & 06 R 2023 ¥ straw #1 sfwrfrfRe fmar o s =3 oo
T afsrferfe i stram 21



14.

14.1

14.2

15.

15.1

15.2

16.

16.1

16.2

¥faT 41 18 fawaw 2023 #1 Ffzar &
ST 60547 2 #1 Frdger

Rt 30 frde< 2023 #r g9 FATE F R A v 9F fr aRfRfR
< foqd

1e 7 30 Rrdaw 2023 7 qaTH FATE ¥ Fro Ry e a8 i R
9% RtE 92 Frfarers e F 01 e 2023 F 5o o7 = R
1€ ¥ PraforRr sew arfte fr:

e qria BT

% 30 M 2023 %1 uTH AR * v Gy wiywr 99

afafafergt o Frae u= Fredrers A2es % 01 fReav 2023 F sroa 77
stwierfea frm 9o sie =8 o g sfeforfae R smar &)

i 01 srRER 2022 ¥ 30 R 2023 ¥ Rrg sifw Ao fBwmr
wfafafeat o Rqd

e 7 1% 01 FFgEw 2022 & 30 Rdaw 2023 ¥ o Sifew et fsmr
#t ettt oz R g Frfurers Rers F 22 9997 2023 ¥ 5197 w7 f=e
B

e 7 Ruferfa gver ofa f:
e qrie T

T stfer et R i afafafeat 6 e s gasft sfames
A2 & 22 Faw 2023 F 9w F7 s B o s @ T
g st B ST f)

%ﬁﬂﬁiﬁﬁﬁﬂﬁﬁ(ﬂﬁ#ﬂf—{ﬂéﬂ)ﬁﬁ@ﬁzozsﬁm
&% FT wrd fRgwor

F1a A€ Hi vt afdfy (i - off &) Y 17 s 2023 Fr wEiR
5% FT F FAFww F 1€ A7 wega P

€ 7 39 A= T s Rt geeg orfs B
e Qi fr mar
3 Feft a1 Y womeft af2fy (vt dvé- off &) 7 17 =8 2023

FT AFT 355 F F14 = #r afaforfem far 9 e @ =%
g afwferfe farar s &



Ffaar Y 18 fawav 2023 1 ¥afar
AT 6054 &=% #1 FdgeT

17.  F0w 9 f armft dow f arde ol @ - * s 2024 71 98 Rt F
Ce R EGREDIR DI
% o 12 Fr st S5+ vy 2024 w7 9% el § sl
ST -
(* wreraT e w=ft 7 g et #7 fytor far s
18. Feqw Y Al & Iy FrE vy
TS TR
LGRS
() s ® i Fi iRy o i o fRad 2022-2023
) gEaT afufeRe i
() G i ¥ s a7 g T
&) g afaffae

fRai=: 12 wwadt 2024 e



g 91 f 6054 4o
e, 18 REex 2023 #r Fafzar &

wrigt

FrigHT 4.

FrigET W

FAT 9IS FT 27 FAFa7 2023 T AFT d5F F FE9T
UT FEATET FIAT

2. | Aot Fr squiRafy i swt

. HaTAT HHeq — A7 vH. IfFeram, wdg e dw F
|

4, FRIT AT HIATT 6T d5H1 & F =G0 T5qT FAT

5 i 15 Rerew 2023 F7 FHTE qYATE T WA T s %

' FT GTATRH F74 &A=70r

. famis 30 Rrdaw 2023 7 FamH FHE ¥ fory wedty R

' a% & s feawor fF Fefiar

7. qreaTieF Rt vd arffSas o (WFCR)

8 areety Fd &% & 0w 9 f 3% S5t # Felew

' 2024-25

9. TR WY - YT YEET AFETTAT T A

B faeft qar Formr &t wiafaferat ox fReaid - 01 s 2022
"~ | ¥ 30 Rear 2023

1 &% 01 srFgET 2022 7 30 A 2023 it s=far % o s
| e gwTaes s e v £ afafafeet o e ’

i R 30 fdew 2023 #1 F9H AR F oo A=

e a1 Fit wfafafaat o foare

13.

7% 01 srREY 2022 & 30 =T 2023 ¥ forw sfaw
AT s < afafafat ox o

FaT 7 18 fwaw 2023 FrAfra §
st 6054 == #7 Friger




FraET €Y 18 fAeET 2023 FrwAEAT §

srnfor 6059 4=+ =1 Frage
FHT H, R 7T fvmr
- FarT A€ i =y afafy (w9 off é) ) 17 afra
| T 2023 F AT 5% T F4 A=
Fra a1 &7 aenft 33 Y 9T o v - ww=
15. | 2024 F1 7% et & LIRC]
(rmrerera fae st i giEarET ardte # Pt far )
16. | regey & AT T 77 1S fAuw LIEE]
AT A
. a7 ST wgfey s wwfy o g 2022-2023 EIEEIE I8
i |G = F s o< |t v HEEIEE]




Minutes of the Six Hundred and Fifth (605th) Meeting of the
Central Board of Directors of the Reserve Bank of India
held on December 18, 2023 at Kevadia
PRESENT
Governor

Shaktikanta Das: Chairman

Deputy Governors

Michael Debabrata Patra M. Rajeshwar Rao
T. Rabi Sankar .Swaminathan J.
Directors
Ajay Seth Satish K. Marathe

Revathy lyer Anand Gopal Mahindra
Ravindra H. Dholakia

Present by Invitation - Executive Directors

S.C. Murmu O.P. Mall

Saurav Sinha Jayant Kumar Dash
R. Subramanian Rohit Jain
Radha Shyam Ratho Ajay Kumar
Deepak Kumar Rajiv Ranjan
Neeraj Nigam P. Vasudevan
Muneesh Kapur Manoranjan Mishra

In Attendance

Y. Jayakumar, CGM & Secretary



Minutes of the Six Hundred and Fifth (605t") Meeting of the
Central Board of Directors of the Reserve Bank of India
held on December 18, 2023 at Kevadia

Governor welcomed all the participants to the meeting and extended a special
welcome to Shri Manoranjan Mishra, Executive Director who was attending his
first meeting upon elevation as Executive Director.

2.

3.1

3.2

3.1

The Agenda for the meeting was taken up, thereafter. The agenda of the
meeting is at Annex.

Minutes of the meeting of the Central Board held on October 27,
2023

The minutes of the meeting of the Central Board held on October 27,
2023 were approved by the Central Board and recorded.

The Chairman signed the minutes.

Grant of leave of absence to Directors

The Board considered the request for leave of absence from Central
Board Directors, Dr. Vivek Joshi, Shri S. Gurumurthy, Prof. Sachin

Chaturvedi, Shri Venu Srinivasan and Shri Pankaj Ramanbhai Patel and
granted the same.

Condolence Resolution- Shri S. Venkitaramanan, former Governor
of Reserve Bank of India

The Board considered the Executive Directors Memorandum dated

December 09, 2023 on Condolence Resolution- Shri S. Venkitaramanan,
former Governor of Reserve Bank of India.

Resolved

that the Board has learnt with profound grief about the sad demise
of Shri 8. Venkitaramanan, former Governor of Reserve Bank of
India from December 22, 1990 to December 21, 1992. He also
served as Director, Central Board, Reserve Bank of India from
March 11, 1985 to April 06, 1989 during his tenure as Finance
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Minutes of the 605" Meeting of the CBD
held on December 18, 2023 at Kevadia

Secretary, Government of India. As Governor of Reserve Bank of
India, Shri Venkitaramanan made exemplary contribution during
periods of crises. He took several policy initiatives to bring the
country out of the unprecedented balance of payments crisis in
1991. He strove to ensure that the Bank contributed effectively
towards structural adjustment of the economy. Both as a Director
on the Central Board and subsequently as Governor, he brought
critical insights to the deliberations of the Central Board and its
Committees and enriched the discussions. The Board expresses
its deep condolences to the members of his family on this grave
loss.

Resolved further

that, a copy of this resolution be forwarded to the family of Shri
Venkitaramanan by the Secretary.

Submission of Proceedings of the meetings of the Committee of

Central Board

Proceedings of the meetings of the Committee of Central Board held
between October 18, 2023 and December 06, 2023 already circulated
among the Directors, were submitted to the Central Board and recorded.

Weekly Statement of Affairs of Reserve Bank of India for the week
ended December 15, 2023

The weekly accounts of the Bank for the week ended December 15, 2023
were submitted to the Central Board.

The Board approved the accounts.
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Minutes of the 605™ Meeting of the CBD
held on December 18, 2023 at Kevadia

Review of the Income Statement of the Reserve Bank of India for the
half year ended September 30, 2023

The Board considered the Chief Financial Officer's Memorandum dated
December 14, 2023 on Review of the Income Statement of the Reserve
Bank of India for the half year ended September 30, 2023.

The Board passed the following resolution:
Resolved

that the Income Statement of the Bank for Half-Year ended
September 30, 2023 be and hereby approved.

Resolved further

that assessment of Risk Provisions based on the revised ECF be
and hereby taken on record.

Weekly Financial and Commercial Report (WFCR)

The Board reviewed and discussed the macroeconomic developments
and the state of the money market during the week as reflected in the
Weekly Financial and Commercial Report (WFCR). During the course of
discussions, Secretary, DEA complimented Reserve Bank for bringing
out a report on Municipal Finances, which provided a comprehensive
overview on the subject.

The Report was recorded.

Meetings of the Central Board of the Reserve Bank of India:
Calendar of meetings 2024-25

The Board considered the Executive Director's Memorandum dated
December 15, 2023 on Meetings of the Central Board of the Reserve
Bank of India: Calendar of meetings 2024-25.
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The Board passed the following resolution:
Resolved

that the meetings of Central Board for the financial year April 2024-

March 2025 are approved to be held on the dates and places as
indicated below:

Date Day Place

May 22, 2024 Wednesday | Mumbai

August 30, 2024 Friday Thiruvananthapuram
October 18, 2024 Friday Bhubaneswar

December 20, 2024 | Friday Guwahati

February *, 2025 New Delhi

March 21, 2025 Friday Venue to be decided later
*Date to be decided at the convenience of the Hon'ble Finance Minister

Project SaMudra - Modernisation of Currency Management
Infrastructure

The Board considered the Executive Director's Memorandum dated
December 15, 2023 on Project SaMudra - Modernisation of Currency
Management Infrastructure. The Directors appreciated the need for
incorporating cutting edge Operations Research (OR) techniques in
currency management and complimented the initiative. They further

suggested to explore the feasibility of compressing the timelines by
executing certain activities simultaneously.

The Board passed the following resolution:
Resolved

that the proposal of the Executive Director for Project SaMudra -
Modernisation of Currency Management Infrastructure is hereby
considered and accorded in-principle approval.
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Report on the activities of the Foreign Exchange Department for the
period October 01, 2022 to September 30, 2023

The Board considered the Executive Director's Memorandum dated
December 13, 2023 on Report on the activities of the Foreign Exchange
Department for the period October 01, 2022 to September 30, 2023.

The Board passed the following resolution:

Resolved

that the Executive Director's Memorandum dated December 13;
2023, on the activities of the Foreign Exchange Department be,
and is hereby, taken on record.

Report on the activities of the Financial Inclusion and Development
Department for the period October 01, 2022 to September 30, 2023

The Board considered the Executive Director's Memorandum dated
December 06, 2023 on Report on the activities of the Financial Inclusion
and Development Department for the period October 01, 2022 to
September 30, 2023.

The Board passed the following resolution:

Resolved

that the Executive Director's' Memorandum dated December 6,
2023 furnishing a report on the activities of the Financial Inclusion
and Development Department during the period October 01, 2022
to September 30, 2023 be, and is hereby, taken on record.

Report on the activities of the Board for Financial Supervision for
the half-year ended September 30, 2023

The Board considered the Executive Director's Memorandum dated
December 01, 2023 on Report on the activities of the Board for Financial
Supervision for the half-year ended September 30, 2023.
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The Board passed the following resolution:

Resolved

that the Executive Director's memorandum dated December 01,
2023 on the Report on the activities of the Board for Financial

Supervision for the half-year ended September 30, 2023, be and
is hereby, recorded.

Report on the activities of the Risk Monitoring Department from
October 01, 2022 to September 30, 2023

The Board considered the Executive Director's Memorandum dated
November 22, 2023 on Report on the activities of the Risk Monitoring
Department from October 01, 2022 to September 30, 2023.

The Board passed the following resolution:

Resolved

that the Executive Director's Memorandum dated November 22,
2023 reviewing the activities of the Risk Monitoring Department,
be and is hereby, recorded.

Proceedings of the Meeting of Standing Committee of the Central
Board (Local Board - Eastern Area) held on July 17, 2023

Proceedings of the Meeting of Standing Committee of the Central Board
(Local Board - Eastern Area) held on July 17, 2023 were submitted to the
Central Board.

The Board considered the same and passed the following resolution:
Resolved

that the Proceedings of the Meeting of Standing Committee of the
Central Board (Local Board - Eastern Area) held on July 17, 2023
be, and are hereby, recorded.
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17.  Date and place of next Central Board Meeting — February *, 2024
at New Delhi

Resolved

that the next Central Board Meeting — February *, 2024 at New
Delhi

(* date to be decided at the convenience of the Hon'ble Finance Minister)

18.  Any other business with the permission of the Chair

Nil

Information Item
(i) Report on Trend and Progress of Banking in India 2022-2023

(@) The information item was Recorded.

(i) Contract awarded on nomination basis (i GTNGNPD

(@  The information item was Recorded.

Dated the February 12, 2024 Chairman
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Annex
605" Central Board Meeting
Monday, December 18, 2023 at Kevadia
Agenda
Ag;:.da Agenda Item _ Department
Signing of Minutes of the meeting of the Central Board held ,
1| on October 27, 2023 Sacretary’s
2. Grant of leave of absence to Directors Secretary’s
Condolence Resolution- Shri S. Venkitaramanan, former '
3. Governor of Reserve Bank of India Secretary’s
Submission of Proceedings of the meetings of the :
4 Committee of Central Board Sacmary's
5 Weekly Statement of Affairs of Reserve Bank of India for DGBA
) the week ended December 15, 2023
6 Review of the Income Statement of the Reserve Bank of DGBA
) India for the half year ended September 30, 2023
T Weekly Financial and Commercial Report (WFCR) DEPR
Meetings of the Central Board of the Reserve Bank of ,
* India: Calendar of meetings 2024-25 Secretary's
Project SaMudra-Modernisation of Currency Management
9. DCM
Infrastructure
Report on the activites of the Foreign Exchange
10. Department for the period October 01, 2022 to September FED
30, 2023
Report on the activities of the Financial Inclusion and
Development Department for the period October 01, 2022 FIDD
to September 30, 2023
12 Report on the activites of the Board for Financial DoS
) Supervision for the half-year ended September 30, 2023
13 Report on the activities of the Risk Monitoring Department RMD
) from October 01, 2022 to September 30, 2023
Proceedings of the Meeting of Standing Committee of the
14. Central Board (Local Board - Eastern Area) held on July | Secretary’s

17,2023
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Ag::da Agenda ltem Department
Date and place of next Central Board Meeting — February
i :
15. R 2024 at NeW.Delhl ' ' SeCfetary'S
(*Date to be decided at the convenience of the Hon'ble Finance
Minister)
16. Any other business with the permission of the Chair Secretary’s

Information Item

i ?gggrt on Trend and Progress of Banking in India 2022- DEPR

ii. Contract awarded on nomination basis— DEIO




