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Minutes of the Six Hundred and Sixth (606'") Meeting of the
Central Board of Directors of the Reserve Bank of India
held on February 12, 2024 at New Delhi

PRESENT

Governor

Shaktikanta Das: Chairman

Deputy Governors

Michael Debabrata Patra
T. Rabi Sankar

M. Rajeshwar Rao

Swaminathan J.

Directors
Vivek Joshi Satish K. Marathe
S. Gurumurthy Revathy lyer
Sachin Chaturvedi Venu Srinivasan

Pankaj Ramanbhai Patel

Ravindra H. Dholakia

Present by Invitation - Executive Directors

S.C. Murmu

Saurav Sinha

R. Subramanian
Radha Shyam Ratho
Deepak Kumar

P. Vasudevan
Manoranjan Mishra

O.P. Mall

Vivek Deep

Rohit Jain

Ajay Kumar

Rajiv Ranjan
Muneesh Kapur
Sudha Balakrishnan

In Attendance

Y. Jayakumar, CGM & Secretary



Minutes of the Six Hundred and Sixth (606'") Meeting of the
Central Board of Directors of the Reserve Bank of India
held on February 12, 2024 at New Delhi

Governor welcomed the participants to the first meeting of the Central Board in
the new year and conveyed his best wishes. Governor also extended a special
welcome to Dr. Michael Debabrata Patra who was attending his first meeting of

the Central Board after his reappointment as Deputy Governor with effect from

January 15, 2024. Governor also informed the Directors that this meeting would
be followed by interaction and address by the Hon'ble Minister of Finance and
Corporate Affairs and that it was an opportunity for the Directors to convey their

views about the interim budget presented by the Hon'ble Minister on February
1, 2024.

- A

3.1

3.2

4.1

5.1

The Agenda for the meeting was taken up, thereafter.
(i) The agenda of the meeting is at Annex-I.
(ii) Action point that emerged from the meeting is at Annex-Il.

Minutes of the meeting of the Central Board held on December 18,
2023

The minutes of the meeting of the Central Board held on December 18,
2023 were approved by the Central Board and recorded.

The Chairman signed the minutes.

Grant of leave of absence to Directors

The Board considered the request for leave of absence from Central

Board Directors, Shri Ajay Seth and Shri Anand Gopal Mahindra and
granted the same. :

Submission of Proceedings of the meetings of the Committee of
Central Board

Proceedings of the meetings of the Committee of Central Board held
between December 13, 2023 and January 31, 2024 already circulated

among the Directors, were submitted to the Central Board and recorded.
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held on February 12, 2024 at New Delhi

Weekly Statement of Affairs of Reserve Bank of India for the week
ended February 09, 2024

The weekly accounts of the Bank for the week ended February 09, 2024
were submitted to the Central Board. Responding to an observation
made by one of the Directors, the Governor advised that trends in the
value of high denomination notes as a percentage of GDP may be
included in the presentation to the Board in the next meeting.

The Board approved the accounts.

Weekly Financial and Commercial Report (WFCR)

The Board reviewed and discussed the macroeconomic developments
and the state of the money market during the week as reflected in the
Weekly Financial and Commercial Report (WFCR).

The Report was recorded.
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Minutes of the 606" Meeting of the CBD
held on February 12, 2024 at New Delhi

Report on the activities of the Department of External Investments
and Operations for the period January 2023 to December 2023

The Board considered the Executive Director's Memorandum dated
January 30, 2024 on Report on the activities of the Department of
External Investments and Operations for the period January 2023 to
December 2023.

The Board passed the following resolution:
Resolved

that the Executive Director's Memorandum for the period January-
December 2023 reviewing the activities of the Department of

External Investments and Operations be, and is hereby, recorded.

Report on the activities of the Department of Statistics and
Information Management for the period January 2023 to December
2023

The Board considered the Executive Director's Memorandum dated
January 29, 2024 on Report on the activities of the Department of
Statistics and Information Management for the period January 2023 to
December 2023.

10.2 The Board passed the following resolution:

Resolved

that the Executive Director's Memorandum dated January 29,
2024 on the report of the activities of the Department of Statistics
and Information Management for the period January 2023 to

December 2023 be, and is, hereby recorded.
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Minutes of the 606" Meeting of the CBD
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Minutes of 184" Meeting of the Central Official Language
Implementation Committee held on November 09, 2023

Minutes of 184" Meeting of the Central Official Language Implementation

Committee held on November 09, 2023 were submitted to the Central
Board.

The Board considered the same and passed the following resolution:

Resolved

that the Minutes of 184" Meeting of the Central Official Language
Implementation Committee held on November 09, 2023 be, and
are hereby, recorded.

Date and place of next Central Board Meeting — March 22, 2024 at
Nagpur

Resolved

that the next Central Board Meeting will be held on March 22,
2024 at Nagpur.

Any other business with the permission of the Chair

Nil

Information item

()
(a)

Compliance to the Directions of the Central Board

The information item was Recorded.

Dated the March 22, 2024 Chairman
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Annex |
606" Central Board Meeting
Monday, February 12, 2024 at New Delhi
Agenda
A;:da Agenda Item | Department
Signing of Minutes of the meeting of the Central Board A
1 | held on December 18, 2023 SREIwiany’s
2 Grant of leave of absence to Directors Secretary's
Submission of Proceedings of the meetings of the ,
& Committee of Central Board Secretary’s
4 Weekly Statement of Affairs of Reserve Bank of India for DGBA
: the week ended February 09, 2024
5. Weekly Financial and Commercial Report (WFCR) f DEPR

|

iy

Report on the activities of the Department of External |

o Investments and Operations for the period January 2023 DEIO
to December 2023 ;
' Report on the activities of the Department of Statistics |
8. | and Information Management for the period January 2023 DSIM i
' to December 2023 |
9 | Minutes of 184" Meeting of the Central Official Language Rkl :
: Implementation Committee held on November 09, 2023 ) -
Date and place of next Meeting of the Central Board — | .
10| March 22, 2024 at Nagpur | “aentarys
1. Any other business with the permission of the Chair Secretary's
Information Item

Compliance to the Directions of the Central Board

Secretary’s
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Annex |l

606" Central Board Meeting: Monday, February 12, 2024 at New Delhi

Action Point




