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Minutes of the Six Hundred and Seventh (607'") Meeting of the
Central Board of Directors of the Reserve Bank of India
held on March 22, 2024 at Nagpur

PRESENT

Governor

Shaktikanta Das: Chairman

Deputy Governors

Michael Debabrata Patra

T. Rabi Sankar

M. Rajeshwar Rao
Swaminathan J.

Directors

Ajay Seth
Satish K. Marathe
Sachin Chaturvedi

Vivek Joshi
Revathy lyer
Venu Srinivasan

Ravindra H. Dholakia

Present by Invitation - Executive Directors

S.C. Murmu
Saurav Sinha
Jayant Kumar Dash
Rohit Jain

Ajay Kumar

Rajiv Ranjan

P. Vasudevan
Manoranjan Mishra

O.P. Mall

Vivek Deep

R. Subramanian
Radha Shyam Ratho
Deepak Kumar
Neeraj Nigam
Muneesh Kapur
Sudha Balakrishnan

In Attendance

Y. Jayakumar, CGM & Secretary
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Minutes of the Six Hundred and Seventh (607'") Meeting of the
Central Board of Directors of the Reserve Bank of India
held on March 22, 2024 at Nagpur

Governor welcomed all the participants and briefed the Directors about the year-
long programme of events in connection with RBI@90, with inauguration of the
commemorative event by the Hon'ble Prime Minister on April 1, 2024. Governor
requested all Directors to participate in the opening function. Governor also
informed the Board that Reserve Bank has recently been selected for the Risk
Manager Award by the London based Central Banking publication as part of

Central Banking Awards 2024. The Board congratulated the Reserve Bank on
this recognition.

2. The Agenda for the meeting was taken up, thereafter.
(i) The agenda of the meeting is at Annex-I.
(i) Action point that emerged from the meeting is at Annex-II.

3. Minutes of the meeting of the Central Board held on February 12,
2024

3.1 The minutes of the meeting of the Central Board held on February 12,
2024 were approved by the Central Board and recorded.

3.2 The Chairman signed the minutes.
4. Grant of leave of absence to Directors

41 The Board considered the request for leave of absence from Central
Board Directors, Shri S. Gurumurthy, Shri Anand Gopal Mahindra and
Shri Pankaj Ramanbhai Patel and granted the same.

5. Submission of Proceedings of the meetings of the Committee of
Central Board

5.1 Proceedings of the meetings of the Committee of Central Board held
between February 07, 2024 and March 06, 2024 already circulated
among the Directors, were submitted to the Central Board and recorded.



6.1

6.2

6.3

Minutes of the 607" Meeting of the CBD
held on March 22, 2024 at Nagpur

Budget Estimates of Expenditure for Financial Year 2024-25 (April
2024 - March 2025)

The Board considered the Chief Financial Officer's Memorandum dated
March 19, 2024, on Budget Estimates of Expenditure for Financial Year
2024-25 (April 2024 — March 2025). Responding to an observation by a
Director, Governor mentioned that, as part of its 90" year celebrations,
the Bank is organizing two international conferences, one each on
Central Banking; and Fintech and payments. Further, as part of the
capacity building initiatives, the Bank is also organising financial
awareness campaigns and national level quizzes for the college
students. Responding to emerging concerns and the need for building
greater awareness on cybersecurity, Governor informed that high level
training programs on cybersecurity are being conducted at Bank's new
training facility Enterprise Computing & Cybersecurity Training Institute
(ECCTI) at Bhubaneshwar. One of the Directors who visited the under
construction Data Centre at Bhubaneswar recently, congratulated the

Bank for the pace at which the state-of-the-art facility was being built.

A Director highlighted the need for supporting public libraries in rural
areas and mentioned that some states have already setup such libraries
at the level of Gram Panchayats. The Governor, referring to the Reserve
Bank’s initiatives in this regard such as distribution of booklets on
financial education as part of the Financial Literacy measures, advised

that FIDD, CO may examine the suggestion given by the Director.
After detailed discussion, the Board passed the following resolution:

Resolved

that the budget proposals for the financial year 2024-25 be, and
are hereby, approved. Any additional expenditure during the year,
in case warranted, may be considered, and approved by the CCB
by way of supplementary budget.
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First Draft of the Annual Report on the Working of the Reserve Bank
of India for the year 2023-24 (April - March)

The Board considered the Deputy Governor's Memorandum dated March
14, 2024 on First Draft of the Annual Report on the Working of the
Reserve Bank of India for the year 2023-24 (April - March). After
deliberations, Directors were requested to forward their comments,
suggestions and observations, if any, by April 5, 2024.

The Board passed the following resolution:

Resolved

that the Deputy Governor's Memorandum dated March 14, 2024
on First Draft of the Annual Report on the Working of the Reserve
Bank of India for the year 2023-24 (April - March) be, and is
hereby, recorded, subject to comments, suggestions and
observations, if any, received by April 5, 2024.

Weekly Statement of Affairs of Reserve Bank of India for the week
ended March 15, 2024

The weekly accounts of the Bank for the week ended March 15, 2024
were submitted to the Central Board.

The Board approved the accounts.

Weekly Financial and Commercial Report (WFCR)

The Board reviewed and discussed the macroeconomic developments
and the state of the money market during the week as reflected in the
Weekly Financial and Commercial Report (WFCR). The Governor
advised that data on payments, relative to GDP and population may be
provided, to assess the usage of digital channels by the public. He further
suggested that Department of Currency Management (DCM) may
consider conducting surveys (as was done in 2022) of payment
behaviour, at regular periodicity.

The Report was recorded.



Minutes of the 607" Meeting of the CBD
held on March 22, 2024 at Nagpur

10. Additional budget for payment of Integrated Goods and Services
rax (csT) (D

10.1 The Board considered the Executive Director's Memorandum dated

March 14, 2024 on Additional budget for payment of Integrated Goods

and Services Tex (15T (D

10.2 The Board passed the following resolution:

Resolved

that the sanction of an additional budget of (D for
sayment o 1657 (D > =

hereby approved.
11. Date and place of next Central Board Meeting — May 22, 2024 at
Mumbai

Resolved

that the next Central Board Meeting will be held on May 22, 2024
at Mumbai.

12. Any other business with the permission of the Chair

12.1 Shri P. Vasudevan, Executive Director made a presentation on

“Analysis of the Growth and Trends in Notes in Circulation (NIC) in
India” including the cross-country comparison of trends in NIC vis-a-vis
GDP.

Information Items
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(i)  Additional Capital Budget for FY 2023-24 approved by the
Committee of Central Board

(@) The information item was Recorded.

Dated the May 22, 2024 Chairman
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Annex |
607" Central Board Meeting
Friday, March 22, 2024 at Nagpur
Agenda
Ag;:da Agenda Item | Department |
|
Signing of Minutes of the meeting of the Central Board | :
- | held on February 12, 2024 | Socaatary’s
2. Grant of leave of absence to Directors 1‘ Secretary's
Submission of Proceedings of the meetings of the :

- Committee of Central Board ; b i b
| 4 | Budget Estimates of Expenditure for Financial Year 2024- CSBD i
' : 25 (April 2024 - March 2025) |
5 First Draft of the Annual Report on the Working of the DEPR |
* Reserve Bank of India for the year 2023-24 (April - March) ‘
6 Weekly Statement of Affairs of Reserve Bank of India for DGBA i
; the week ended March 15, 2024 |
7. | Weekly Financial and Commercial Report (WFCR) | DEPR |
| Additional budget for payment of Integrated Goods and | |
* il oG -0
| o Date and place of next Meeting of the Central Board — | i |
z : May 22, 2024 at Mumbai | ey
10. Any other business with the permission of the Chair Secretary's ‘

Information Item

Add|t|ona1 Capital Budget for FY 2023-24 approved by the

' Commlttee of Central Board
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Annex Il

607" Central Board Meeting: Friday, March 22, 2024 at Nagpur

Action Points

Agenda Item no. 4: Budget Estimates of Expenditure for Financial Year
2024-25 (April 2024 — March 2025)

: &

A Director highlighted the need for supporting public libraries in rural
areas and mentioned that some states have already setup such libraries
at the level of Gram Panchayats. The Governor, referring to the Reserve
Bank's initiatives in this regard such as distribution of booklets on
financial education as part of the Financial Literacy measures, advised
that FIDD, CO may examine the suggestion given by the Director.
(Action: FIDD)
(Information: CSBD)

Agenda Item no. 7: Weekly Financial and Commercial Report (WFCR)

-

The Governor advised that data on payments, relative to GDP and
population may be provided, to assess the usage of digital channels by
the public. He further suggested that Department of Currency
Management (DCM) may consider conducting surveys (as was done in
2022) of payment behaviour at regular periodicity.
(Action: DPSS, DCM)
(Information: DEPR)



