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Minutes of the Six Hundred and Tenth (610™") Meeting of the
Central Board of Directors of the Reserve Bank of India

held on September 04, 2024 at Mumbai
Governor welcomed the participants to the meeting. Governor extended a
special welcome to Shri Nagaraju Maddirala, Secretary, Department of
Financial Services who was attending his first meeting of the Central Board
after his nomination as Director on Central Board with effect from August 30,
2024. Governor further informed that this was the last Central Board meeting
for Shri Manoranjan Mishra, Executive Director as he was superannuating
from the Bank’s Service at the end of September 2024. The Board placed on
record, its deep appreciation of Shri Mishra’s contribution, especially, in the

matters relating to regulation and risk management.
2, The Agenda for the meeting was taken up, thereafter.
(i) The agenda of the meeting is at Annex-l.
(i) Action points that emerged from the meeting are at Annex-li.

3. Minutes of the meeting of the Central Board heid on August 10,
2024

3.1 The minutes of the meeting of the Central Board held on August 10,
2024 were approved by the Central Board and recorded.

3.2 The Chairman signed the minutes.
4, Grant of leave of absence to Directors

4.1 The Board considered the request for leave of absence from Central
Board Directors, Shri S. Gurumurthy, Shri Anand Gopal Mahindra and
Shri Swaminathan J. and granted the same.

5. Appreciation of the services of Central Board Director who has
demitted office

51 The Board considered the Executive Director's Memorandum dated

August 30, 2024 on Appreciation of the services of Central Board
Director who has demitted office.
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The Board passed the following resolution:

Resolved

that the Central Board places on record its appreciation for the
services rendered by Dr. Vivek Joshi, during his tenure as a Director
of the Central Board of Reserve Bank of India from November 15,
2022 to August 29, 2024.

The Board immensely benefited from his vast experience in the
Government and the valuable insights he brought to bear on some of
the complex issues. The Board wishes him all the very best and good
heaith and happiness in the years to come.

Resolved further

that, the Secretary may convey the above Board resolution to the
Director.

Submission of Proceedings of the meetings of the Committee of

‘Central Board

Proceedings of the meetings of the Committee of Central Board held
between July 24, 2024 and August 14, 2024 already circulated among
the Directors, were submitted o the Central Board and recorded.

Weekly Statement of Affairs of Reserve Bank of India for the week
ended August 30, 2024

The weekly accounts of the Bank for the week ended August 30, 2024
were submitted to the Central Board.

The Board approved the accounts.

During the deliberations on the trends in currency in circulation, the
Board discussed on the adoption of e2CBDC, use cases and the way
forward. Recent enhancements in the features of UPI such as
delegated payments and the control aspects thereof, were also
discussed. Responding to discussions on the extent of indigenisation
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and progress in implementation of security features in the bank notes,
the Governor advised that a comprehensive note may be placed
covering the points for information of the Board.

Weekly Financial and Commercial Report (WFCR)

The Board reviewed and discussed the global and domestic economic
scenario during the week, including risks to the outlook as reflected in
the Weekly Financial and Commercial Report (\WFCR).

The Report was recorded.

Proposal for Increase in Remuneration of Board of Directors of
DICGC and Members of Committees of the Board of DICGC l

The Board considered the Executive Director's Memorandum dated
August 02, 2024 on Proposal for Increase in Remuneration of Board of
Directors of DICGC and Members of Commitiees of the Board of
DICGC.

The Board passed the following resolution:

Resolved

that “approval be and is hereby accorded that Regulation 17(i)
and Regulation 17(ii) of DICGC General Regulations, 1961 may

be substituted with the following:

Regulation 17(i)- A Directdr nominated under clause (d) or under
clause (e) of Sub-Section (1) of Section 6 of the Act shall receive
a fee of 350,000 for each Board meeting attended by the Director
and a fee of ¥25,000/- for each committee meeting attended by
the Director.

Regulation 17(ii) - Members of a committee shall receive a fee of
Z15,000 for each committee meeting which they attend”.
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Placement of Activity Reports of Central Office Departments /
Wholly Owned Subsidiaries before the Central Board — Review

The Board considered the Executive Director's Memorandum dated
August 05, 2024 on Placement of Activity Reports of Central Office

Departments / Wholly Owned Subsidiaries before the Central Board —
Review.

The Board advised that the matter may be revisited to ensure optimal

coverage of departments which place their activity reports before the
Central Board.

Nineteenth Annual Report of the Board for Regulation and
Supervision of Payment and Settlement Systems for the year April
2023 — March 2024

The Board considered the Executive Director's Memorandum dated
July 15, 2024 on Nineteenth Annual Report of the Board for Regulation
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and Supervision of Payment and Settlement Systems for the year April
2023 — March 2024.

12.2 The Board passed the following resolution:

Resolved

that the Memorandum dated July 15, 2024 submitted by the
Executive Director on the ‘Nineteenth Annual Report of the Board
for Regulation and Supervision of Payment and Settlement
Systems for the year April 2023 - March 2024’ be and is hereby
recorded.

13. Report on the activities of the Board for Financial Supervision for
the year ended March 31, 2024

13.1 The Board considered the Executive Directors Memorandum dated
July 22, 2024 on Report on the activities of the Board for Financial
Supervision for the year ended March 31, 2024.

13.2 The Board passed the following resolution:
Resolved

that the Executive Director's memorandum dated July 22, 2024
on the Report on the activities of the Board for Financial
Supervision for the year ended March 31, 2024, be and is hereby
recorded.

14. Report on the activities of Reserve Bank of India Services Board
for the period April 2023 to March 2024

— 14.1 The Board considered the Execuiive Director's Memorandum dated
August 02, 2024 on Report on the activities of Reserve Bank of India
Services Board for the period April 2023 to March 2024.
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The Board passed the following resolution:

Resolved

that the Memorandum dated August 02, 2024 regarding the 56
Annual Report of the Reserve Bank of India Services Board for
the year 2023-2024, be and is hereby recorded.

Forty Ninth Annual Report of the Chief Vigilance Officer of the
Reserve Bank of India for the period July 2023 to June 2024

The Board considered the Chief Vigilance Officer's Memorandum dated
July 25, 2024 on Forty Ninth Annual Report of the Chief Vigilance
Officer of the Reserve Bank of India for the period July 2023 to June
2024.

The Board passed the following resolution:
Resolved

that the Annual Report of the Chief Vigilance Officer for the
period July 2023 to June 2024 be, and is hereby, taken on record.

Report on the activities of the Department of Regulation (July 01,
2023 to June 30, 2024)

The Board considered the Executive Directors Memorandum dated
August 20, 2024 on Report on the activities of the Department of
Regulation (July 01, 2023 to June 30, 2024).

The Board passed the following resolution:

Resolved

that the Executive Directors Memorandum dated August 20,
2024 reviewing the activities of the Department of Regulation
during the period July 01, 2023 to June 30, 2024, as furnished
herein above, be and is hereby recorded.
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Date and place of next Meeting of the Central Board — October 16,
2024 at Bhubaneswar

Resolved
that the next Central Board Meeting will be held on October 16,
2024 at Bhubaneswar.

Any other business with the permission of the Chair

Nil

Information ltem

(i)

(a)

(ii)

(@)

(iifi)
(@)
(iv)
(a)

Nomination of Shri Nagaraju Maddirala as Government of India
Nominee on the Central Board of Directors of Reserve Bank of
India

The information item was Recorded.

Annual Report on functioning of the Local Boards during the
period April 2023 - March 2024

The information item was Recorded.

Compliance to the Directions of the Central Board

The information item was Recorded.

Risk Governance in the Reserve Bank of India

The information item was Recorded.

Dated the October 16, 2024
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June 2024

Annex |
610" Central Board Meeting
Wednesday, September 04, 2024 at Mumbai
Agenda
Agﬁ 3 da Agenda ltem Department
Signing of Minutes of the meeting of the Central Board g
- | held on August 10, 2024 Secickiy s
2. Grant of leave of absence to Directors Secretary’'s
Appreciation of the services of Central Board Director ;
= who has demitted office SRErEby
4 Submission of Proceedings of the meetings of the ——
j Committee of Central Board Y
5 Weekly Statement of Affairs of Reserve Bank of India for DGBA
; the week ended August 30, 2024
6. Weekly Financial and Commercial Report (WFCR) DEPR
Proposal for Increase in Remuneration of Board of
7. Directors of DICGC and Members of Committees of the DICGC
Board of DICGC
Placement of Activity Reports of Ceniral Office
8. Departments / Wholly Owned Subsidiaries before the | Secretary’s
Central Board — Review
Nineteenth Annual Report of the Board for Regulation
10. and Supervision of Payment and Settlement Systems for DPSS
the year April 2023 — March 2024
1 Report on the activities of the Board for Financial DoS
A Supervision for the year ended March 31, 2024
12 Report on the activities of Reserve Bank of India Services RBISB
) Board for the period April 2023 to March 2024
Forty Ninth Annual Report of the Chief Vigilance Officer
13. of the Reserve Bank of india for the period July 2023 to CvC
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Ag;:da Agenda ltem Department
14 Report on the activities of the Department of Regulation DoR
: (July 01, 2023 to June 30, 2024)
Date and place of next Meeting of the Central Board — :
L October 16, 2024 at Bhubaneswar Ssalcwmnys
16. Any other business with the permission of the Chair Secretary’'s
Information ltem
Nomination of Shri Nagaraju Maddirala as Government of
i. India Nominee on the Central Board of Directors of | Secretary’'s
Reserve Bank of India
s Annual Report on functioning of the Local Boards during ;
| the period April 2023 - March 2024 GeclEmLy S
iii. Compliance to the Directions of the Central Board Secretary's
iv. Risk Governance in the Reserve Bank of India RMD
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Annex Il

610" Central Board Meeting: Wednesday, September 04, 2024 at Mumbai

Action Points

Agenda Item no. 5: Weekly Statement of Affairs of Reserve Bank of India
for the week ended August 30, 2024

1. During the deliberations on the trends in currency in circulation, the
Board discussed on the adoption of e2CBDC, use cases and the way
forward. Recent enhancements in the features of UPI such as
delegated payments and the control aspects thereof, were also
discussed. Responding to discussions on the extent of indigenisation
and progress in implementation of security features in the bank notes,
the Governor advised that a comprehensive note may be placed
covering the points for information of the Board.

(Action: DCM)
(Information: DGBA, Fintech Department, DPSS)

Agenda Item no. 8: Placement of Activity Reports of Central Office
Departments / Wholly Owned Subsidiaries before the Central Board —
Review

1. The Board advised that the matter may be revisited to ensure optimal
coverage of departments which place their activity reports before the
Central Board

(Action: Secretary’s Department)



