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Minutes of the Six Hundred and Fourteenth (614'"") Meeting of the
e Central Board of Directors of the Reserve Bank of India
held on March 21, 2025 at Thiruvananthapuram

PRESENT
Governor
Sanjay Malhotra: Chairman
Deputy Governors

ah M. Rajeshwar Rao T. Rabi Sankar
Swaminathan J.

Directors
Satish K. Marathe Revathy lyer
Sachin Chaturvedi Ravindra H. Dholakia

Present by Invitation - Executive Directors

S.C. Murmu Vivek Deep

- Jayant Kumar Dash Rohit Jain
Radha Shyam Ratho Ajay Kumar
Rajiv Ranjan Neeraj Nigam
P. Vasudevan R. Lakshmi Kanth Rao
Amab Kumar Chowdhury Charulatha S. Kar
Aviral Jain A.R. Joshi

Indranil Bhattacharyya Sudha Balakrishnan
In Attendance

Y. Jayakumar, CGM & Secretary












8.1

8.2

9.1

82
10.
10.1

) Minutes of the 614" Meeting of the CBD
held on March 21, 2025 at Thiruvananthapuram

First Draft of the Annual Report on the Working of the Reserve
Bank of India for the year 2024-25 (April - March)

The Board considered the Deputy Governors Memorandum dated
March 10, 2025 on First Draft of the Annual Report on the Working of
the Reserve Bank of India for the year 2024-25 (April - March). After
deliberations, Directors were requested to forward their comments,
suggestions and observations, if any, by April 7, 2025.

The Board passed the following resolution:

Resolved

that the Deputy Governor's Memorandum dated March 10, 2025
on First Draft of the Annual Report on the Working of the Reserve
Bank of India for the year 2024-25 (April - March) be, and is
hereby, recorded, subject to comments, suggestions and
observations, if any, received by April 7, 2025.
Weekly Statement of Affairs of Reserve Bank of India for the week
ended March 14, 2025
The weekly accounts of the Bank for the week ended March 14, 2025
were submitted to the Central Board.
The Board approved the accounts.
Weekly Financial and Commercial Report (WFCR)
The Board reviewed and discussed the global and domestic economic
situation during the week, the challenges posed by geopolitical
developments and global financial market volatility including risks to the
outlook as reflected in the Weekly Financial and Commercial Report
(WFCR). The Board deliberated on issues relating to contraction in
exports necessitating renewed focus on services, compilation of
statistics on services, impact of increase in limits in collateral free loans,
issues in flow of credit to tenant farmers and the ship building industry
and the review of Flexible Inflation Targeting Framework.
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The Board advised that an assessment be made of the overall credit as
a percentage of GDP for India and a comparative analysis with other
economies.

The Report was recorded.

Withdrawing a part of pension for two years as penalty under
Regulation 7 of RBI Pension Regulations, 1990

The Board considered the Executive Director's Memorandum dated
February 24, 2025 on Withdrawing a part of pension for two years as
penalty under Regulation 7 of RBI Pension Regulations, 1990.

The Board passed the following resolution:

Resolved
that the Central Board has been consulted in the case ot.

&nd that the proposed draft of the final orders (Annex Il of
Executive Director's Memorandum) of the Competent Authority
be, and is hereby, approved.

Proceedings of the Meeting of Standing Committee of the Central
Board (Eastern Area) held on December 24, 2024 at Guwahati

Proceedings of the Meeting of Standing Committee of the Central Board
(Eastern Area) held on December 24, 2024 at Guwahati were submitted

to the Central Board.

The Board considered the same and passed the following resolution:

Resolved
that the Proceedings of the Meeting of Standing Committee of
the Central Board (Eastern Area) held on December 24, 2024 at
Guwahati, be and are hereby, recorded.
Proceedings of the Meeting of the Standing Committee of the
Central Board (Western Area) held on January 07, 2025 at Mumbai
Proceedings of the Meeting of the Standing Committee of the Central

Board (Western Area) held on January 07, 2025 at Mumbai were
submitted to the Central Board.















