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W Rerd 9
(ERIREISINCIRRECRTRIU))
(e FrEt)
AT
TS, 13 Fqas, 2021
faeft 7ot were (or foraa) (s gerrer) AfAgwmas, 2021

. HAT.396(1)/2021-3meT.— A=t qaT g yeae sfafam, 1999 (7= 1999 =1 42) Y
T 6 T IT-LTT (2) F FT (T) ¥ T 47 FIT Y& oOfhdl 7 T30 Fd gu, qdT o %
TAEET el qaT Jaee (0 foraa) fAfF=mmaet, 2019 (srfeg=er 9. w1, 396/2019-3<aT i 17
FFGET 2019) (3 a18 ‘Tee fafawmasr & w9 # steafaq) § Aefated deras w2t g, T97 -

1. o sfide iR yaa
(i) == Fata=eT &1 fEaeft gar yaem (o foraa) (e werree) EfFammEst, 2021 F77 S
(i) T AfF=w amaehrT Tote ® Wt T A & 9Ty g

2. fFaw 2 % e
(i) s farffemmastt & AR 2 ¥ 9= (i) F e fetefaa 7= g @Rt B s

“(ATET) “SAETAAT (AT TES” TAAT “ATSUAS Al T ST § VAT HILST o€ [Sraeht TIEAToT
ATHRT ATAATT, 1961 F @< 130 &t =7 2 | & T2 81
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(ii) e FAfRFETEet & A 2, § @ (7)) % a1, Mefoiag 9u g 1 gHase B s -

“(FIm) “o TEET A9 TR AT “AREHTSEr FT AT g UHT wREnt e e afvaer
FrrT At 1961 % @2 130 Fif g 2 § &7 1% 217

3. AqgAT 1 | "LwreT

(i) Jerme AfF=w & =t 1 F T=se 1 & SU-ad=gs U #, @< (%) & 7%, Mefofag 90 @2 #i7
Tfaterse B somm ;-

“(1) 0T ITAIAAT ST (i) AT AT AT (i) ALEAEET FTT ST 7 T8 )
[FErsTa=-111/4/21971./347/2021-22]

Fe-AIe : TuT AfFzwmaett 7 17 STFq@ay 2019 F SH.UH.AE. §.796(3) F ATEAH & ATHRT 597 &
o 9T, = 3, S-gw (i) § werrfora BT em

RESERVE BANK OF INDIA
(Financial Markets Regulation Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 13th October, 2021
Foreign Exchange Management (Debt Instruments) (First Amendment) Regulations, 2021

No. FEMA.396(1)/2021-RB.—In exercise of the powers conferred by clause (a) of sub-section (2) of section
6 and section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby
makes the following amendments to the Foreign Exchange Management (Debt Instruments) Regulations, 2019
(Notification No. FEMA.396/2019-RB dated October 17, 2019) (hereinafter referred to as ‘the Principal Regulation’),
namely:-

1. Short title and commencement

(i) These Regulations shall be called the Foreign Exchange Management (Debt Instruments) (First Amendment)
Regulations, 2021.

(ii) They shall come into force with effect from the date of their publication in the Official Gazette.
2. Amendment to Regulation 2:
(i) In Regulation 2 of the Principal Regulation, after clause (i), the following new clause shall be inserted: -

“(ia) “Infrastructure Investment Trust” or “InvIT” means a business trust as defined in sub-clause (i) of
clause 13A of section 2 of the Income-tax Act, 1961.”

(ii) In Regulation 2 of the Principal Regulation, after clause (q), the following new clause shall be inserted: -

“(qa) “Real Estate Investment Trust” or “REIT” means a business trust as defined in sub-clause (ii) of
clause 13A of section 2 of the Income-tax Act, 1961.”

3. Amendment to Schedule 1

(i) In sub-paragraph A of paragraph 1 of Schedule 1 to the Principal Regulation, after clause (k), the following
new clause shall be inserted: -

“(1) debt securities issued by (i) InvITs and (ii) REITs.”
DIMPLE BHANDIA, Chief General Manager
[ADVT.-111/4/Exty./347/2021-22]

Foot Note: The Principal Regulation was published in the Official Gazette vide G.S.R.N0.796(E) dated October
17,2019 in Part Il, Section 3, sub-Section (i).
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