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T, #1. . 544(31).—F3 TEFR, o orree Hamr siterf=ae, 2002 (2003 #T 15) T &meT 73 i
ITUTT (2) F T (HA), (), (3;A), (SO) AT () F a1 qioq 97 73 FT ITLmT (1) 5T &7 TRt 1
TANT FXA g, AR Rora d9% % el § o one amor (srfwerat 1 e =m, 2005 #7367
HeTrerd Fe o forg Fmferfea Ao aamd 8, sratq—

1. (1) =7 92T FT Gierd a0 g oree S (sTfserat w1 sqeeqn) gereae a9, 20152 |
(2) T = TS § YT A A H TG B

2. o g A (srtHerat #7 dqee) =aH, 2005 H,—

(%) Forarer 2 3, 3w (1) % —

(I) @ (F) & Tarq Refortead g siq:emtaa T S, sraiq—

(@FF) AT FaATedr stV WREL & g feqfEw wmr it € o ava: i g F
wTcETe & M=o 2 i Ser 39 99 g1 To" | ATEEEAT & AT 9 9 ()
H FTATee BT aTes &1 & ars of Atverg =foes =7 7, oet O § w9 e, we1iia &,
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T T@d 3T 9T 3 & forg o UF o e, S = FeEt % | smfea €, #1 aem
T o oIy wrieepa T T 2;;

(I) E@< (%) ¥, TSTHLOT § “FHodT ArI=aH7, 1956 (1956 FT 1) o5&, 3T ST HITH % TH I
“FHoeT Aferf=am, 2013 (2013 FT 18)” 9%, 3 T FIYF TG JTU;

() @< (%) # o=t Afarfaam, 1956 (1956 =+ 1) F¥ €Ty 25” 9Tsa, 3% 3f¥ HIYF & T I
‘et arfafae, 2013 (2013 T 18)” Y 47T 8 9753, 3 /¥ FrgF ¥ SO,

(IV) BT (%), @< () & =T § G&AT6d AT ST T TH THE [T:HEI(hd g€ (T9) T T3
fefote @ sia.afua e ST, srafq—

(TF) “IT ATEF Tl AT (FATHT) TgATHHAT & FHEt TTeh FT F3T * are ot A
oY grer aRetad fafrs ger ar w e afie 2;

() “Taq ATgF FT AT (FArsHt) Ao’ § vET sfvem afve € S s
TAFIE ATHe 8, B 9% & e |t == e & [ 9 § qofa Es aes
TS TILAT T ITAT FlA § (SaTH FAT g,

() “ifrer St aeaTae AT e & dE Farst e oo § fRl et e
frarfeT = g artrfetea, aivataa on seew o s g )

(V) @ (%) &, “qredrg fafers qe=r arieawor okl F WA AT WA SEeAr doeed oes
EEHSIECA S L

(@) T 9 #,—

(1) saffa (1) F T Fefofea safas st B s, sraiq —

“(1%F) ST (1)  ITST % LA, T RO T et TTeah o |1 @T Sremed qae &
ITEA EI % TATd A {37 % HqT T % FArsdt Sioerd it g i F6 Farst i
T o ITH RIEe R

(19) Fat Fareet sfderm Tt et RearfEr a=ar & ama Fareet sifver &1 sqierfs gem &
form seeReor el STy aTee o form RaifET | v Sharseht ugATeshat ST w0, S RarsHt
TEATAHAT T UTgah T T BT,

(177) STET #TE UTeF @< (F) 3T @ (@) F TASHT 6 (o0 Farsdl qgaraahar (Rarfesr aar 7 &= qa
FIAT @, AT UHT AT AT FATeH ! TgaTadhdl T STANT FLd gU HaATHT ST Hald Haredl
Ao TET | SAAeTe T F0T 3T UTeh F Tei Harsdl AfTerg a7 =T a7 FlE a7
STATh TgaTT TEaTast T sS4 1L a9 T TEqd HLA #hl TUeAT A5l HeIAT, ST Toh—

(i) FAT FATHT AT TSTEEl 6 AATEAAE ATTE § ITgd ol a1 H Hie
afEde 7 8,
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(i)  UTESH T AGATT TGqT TATAT FHLAT STATEAT 7 Bl

(iiiy OIS AT ATedh il TgATT AT TqT AATHT FIAT IT GETE M5 T8I qeadar wt
T AT AT ATgeh T AT ST FILET GATE FLAT AT 7 THA |

(1=r) Rt |=r Iufa=w (191) & atefi ares & srfafis a7 sreras gaEaT ST F39 % TE1q
SrErae AT AATefte FE warsHy srfvere T wr & f, S areE F fHemm et sfeerm wiy
AT FRT TAT Foi T Farset qforere Tt e ot fnfE aareit #1, Seei 3% aes &
FATEHT ATHAE F ATAT F Tl | Ha (9T TTgeh o6 977 g T g
(17) frafET a=r e sifaw Farset soaram &1 ara frar & a7 91 F "e9y § sterae g et
g, UTgeh il TgATd AT Tl TTHTTOERAT SATIT 3 o (o7 Iaeardy gt |

(177) TOAITET |, gt FATSHT ATHAG TSI & ATTATH ATEH  RATSH T ATHAT FT ITIRT ATZH
Y TEAT AT T HT TATIA HLA AT TS o (o0 qg1 FON ¥ Farsdt Ao a1 3987
ST IS AT Tt AT T KT T T AT Tl FT, T TF AT FEA F o7 T FIT
77 = g a7 Mo g aieeg 7 R = ar;

(1) fafamas a7 qRfem o & g antests frgra o s & S Farddy sfvem s+h
T RoarteT a7 i 78+ 7 27 17

(I) A= (2) ¥, @ (F) F M T HAfied g€ w@r STus, Sqiq—

‘(%) TAITET =, 21 &7 & ae JAT T | AT H6iT Farsdl Aier@ ol o Jai TEaT
FIXT T TS UTEH FFIH qeaLal 6 ATHerd AT AT ST FaT ¢ |

(@) =W 9 % T Mafeted e sta:siaa fham ST, e —

“OF. T FATSHT AT TOTEST o Fed 3T areaari—(1) Hetd TehTe, o= e Famer
(rfrerat T sreeeron) "eorre 9w, 2015 % wax g o | & it smter % oftaw == et &
AT AT Fmell g7 7O TS & SATTIATH FATHT TG HiT TAaer«dh Taar T FHe,
ATl F3, gL Taq i T:9TH FA % TS & oIy i Farset afverg Tl wamfug
T, TorEehT St qaT T |

(2) et FATSHT TSTEET MHTried Feat ofiT areaaret 1 T H, ST —

(%) @< (¥) ¥ ity artest= R & g, BT g S s=mae et 7 ewor St
A = =T ¥ TTATA T FTATead FHLeA o ToIT IThT AT I,

(@) FATSHT ATHerg ST Fed, LI Ta ST [T:9TH F3 6 oIy e U arfsrerg &y it
LT AT (A9 1 ATATIA T HL 3 Tory Iaardt 2R

(1) g gtEm Fw F forw asft sraeas qataert=ar soroft & Farsedt afver ft s
ST @1 7 ST4, fa9g 7 81 S0 A7 396 A1 FE GS|OE 7 A0 JAT et srgawtens e &
T TATH T2 TAFSH ST HT TATH 96-AT gL 7T ITAH Tz
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(=) 31 Re=ror, agfaa, sfaemstt sie verrarat 1 arftes Sader et o wiEay, afs #7 2,
% ToTT U FILATs HT;

(z) A= T TafaAEs e & 92 92 a9 AT arel il 9T &1 HM, ST
THR T T €

(F) e atger i e w3t s oatefae, a89 a9 v Rt guar S i T
STTEETS oY % qYhe U4 faf e 1T ST Anresis fAgiat o srqaert v | srarear #i
AT 3 forg o areet i formraat & 32 Fw % forw savart g, st srfaeR 3w e g
FIEAT T T ot SIeaTere &l JehTer Sl Tqa s 9 8 hald Gl ol [Lare HT,

(=) T, e aere i el Farset srfvrere Ty 3 qomed & fonfEr aarsi grer =T
FaTedT afSrerm TR F arE Farsdt AfVerm wrEe FA o sww geted a1 3| e arquti
Toreft sty ooy 3 s § srpereor Fe St 3 ATaets gt ST % 1,

(1) =T qLR, T & qwmed § & B9 § e it awre F @ 7 atgeeen g
eer < =t o e 9 o7 e O =1 g Ivee,—

(i) fafR o ==arett 3 foreft &t = &t v @y 78t g, ar
(i) FafRafaa st 3 ft ot 2 avit 1 T3 srarst, Sl 7 SqFad & 97 9N
A, < afer Rt A 0

() w10 %, —

(I) 3ot (1) % w2 9= Aeferfaa sufaam @ s, sratq—

"(1) S RAIET |7 9T 9 F AqAT ATTIATH T UTgh| ol TgaT 6 AT ol g (Thioree)
T, FRIT FaATSH T AT TTET T UH ATHAG il AT T(d B LA & THT AT
F |,

(1) Ttz (2) F =1 o7 Mt Saf=ae war ST, g —

“(2) UTEAT T TZATT 6 Ao AT qT FIT UHT AT # srqeterg e sro, St feafeamses g
T a9 w2 At i s

[erferg=mT &, 4/2015/91-12011/5/201 1/ 1. (£.7H. §<1)]
foreera TR q%=T, Srew g

feoqur—a= A= 9T % TS, AT, 9 2, T 3, I9ET (i) § ATALE. "6 444(s), aE
1 TS, 2005 FT THIAT T 7T 2 37T ToereaTa a1.&1.6. 717(30), ae 13/12/2005, 91575, 389(3),
TrE 24/5/2007, ar.Fr.fA. 816(3), ara 12/11/2009, aT.&.A. 76(3r), @ 12/2/2010, AT.H1.M.
508(z7), AT 16/6/2010, AT.FT.. 980(z7), A 16/12/2010, AT.FT.M. 481(3T), T 24/6/2011,
qT.51. . 576(31), AT 27/8/2013 i AT.FT.M. 288 (1), AT 15/4/2015 Fr HeN AT 3w 1w o |
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MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 7th July, 2015

G.S.R. 544(E).—In exercise of the powers conferred by sub-section (1) read with clauses (i), (j), (jj),
(jjj) and (k) of sub-section (2) of section 73 of the Prevention of Money-laundering Act, 2002 (15 of 2003),
the Central Government in consultation with the Reserve Bank of India hereby makes the following rules
further to amend the Prevention of Money-laundering (Maintenance of Records) Rules, 2005, namely:—

1. (1) These rules may be called the Prevention of Money-laundering (Maintenance of Records)
Amendment Rules, 2015.

(2) They shall come into force on the date of their publication in the Official Gazette.
2. In the Prevention of Money-laundering (Maintenance of Records) Rules, 2005, —

(a) inrule 2, in sub-rule (1),—

(I)  after clause(a), the following clause shall be inserted, namely : —

‘(aa) “Central KYC Records Registry” means a reporting entity, substantially owned and
controlled by the Central Government, and authorised by that Government through a
notification in the Official Gazette to receive, store, safeguard and retrieve the KYC records
in digital form of a client as referred to in clause (ha) in such manner and to perform such
other functions as may be required under these rules;’;

(II) in clause (ba), in the Explanation for the words, figures and brackets “Companies Act,
1956 (1 of 1956)”, the words, figures and brackets ‘“Companies Act, 2013 (18 of 2013)”
shall be substituted;

(IT) in clause (ca), for the words, figures and brackets “section 25 of the Companies Act, 1956
(1 of 1956)”, the words, figures and brackets “section 8 of the Companies Act, 2013 (18 of
2013)” shall be substituted;

(IV) clause (ca) shall be renumbered as clause (cd) and before clause (cd) as so renumbered, the
following clauses shall be inserted, namely :—

‘(ca) “Know Your Client (KYC) Identifier” means the unique number or code assigned to a
client by the Central KYC Records Registry;

(cb)“Know Your Client (KYC) records” means the records, including the electronic
records, relied upon by a reporting entity in carrying out client due diligence as referred to
in rule 9 of these rules;

(cc) “last KYC verification or updation” means the last transaction made by a reporting
entity in the Central KYC Records Registry by which the KYC records of a client were
recorded, changed or updated by a reporting entity;’;

(V) in clause (d), after the words “Unique Identification Authority of India”, the words “or the
National Population Register” shall be inserted;

(b) inrule 9, —
(D) after sub-rule (1), the following sub-rules shall be inserted, namely : —

“(1A) Subject to the provisions of sub-rule (1), every reporting entity shall within three days after
the commencement of an account-based relationship with a client, file the electronic copy of the
client’s KYC records with the Central KYC Records Registry;

(1B) The Central KYC Records Registry shall process the KYC records received from a
reporting entity for de-duplicating and issue a KYC Identifier for each client to the reporting
entity, which shall communicate the KYC Identifier in writing to their client;
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(c)

(1C) Where a client, for the purposes of clause (a) and clause (b), submits a KYC Identifier to a
reporting entity, then such reporting entity shall retrieve the KYC records online from the Central
KYC Records Registry by using the KYC Identifier and shall not require a client to submit the
same KYC records or information or any other additional identification documents or details,
unless —

(1) there is a change in the information of the client as existing in the records of Central KYC
Records Registry;

(i1) the current address of the client is required to be verified;

(iii) the reporting entity considers it necessary in order to verify the identity or address of the
client, or to perform enhanced due diligence or to build an appropriate risk profile of the
client.

(1D) A reporting entity after obtaining additional or updated information from a client under sub-
rule (1C), shall as soon as possible furnish the updated information to the Central KYC Records
Registry which shall update the existing KYC records of the client and the Central KYC Records
Registry shall thereafter inform electronically all reporting entities who have dealt with the
concerned client regarding updatation of KYC record of the said client.

(1E) The reporting entity which performed the last KYC verification or sent updated information
in respect of a client shall be responsible for verifying the authenticity of the identity or address of
the client.

(1F) A reporting entity shall not use the KYC records of a client obtained from the Central KYC
Records Registry for purposes other than verifying the identity or address of the client and shall
not transfer KYC records or any information contained therein to any third party unless authorised
to do so by the client or by the Regulator or by the Director;

(1G) The regulator shall issue guidelines to ensure that the Central KYC records are accessible to
the reporting entities in real time.”.

(II) in sub-rule (2), for clause (a), the following clause shall be substituted, namely: —

‘(a) the reporting entity, within two days, obtains from the third party or from the Central KYC
Records Registry records or the information of the client due diligence carried out by the third

party.
after rule 9, the following rule shall be inserted, namely:—

“9A. Functions and obligations of the Central KYC Records Registry.- (1) The Central
Government shall within a period of thirty days from the date of coming into force of the Prevention
of Money-laundering (Maintenance of Records) Amendment Rules, 2015 set-up a Central KYC
Records Registry having its own seal for the purpose of receiving, storing, safeguarding and
retrieving electronic copies of KYC records obtained by the reporting entities from their clients in
accordance with these rules.

(2) The Central KYC Registry shall perform the following functions and obligations, namely: —

(a) shall follow any operating instructions issued by the Regulator, consistent with the guidelines
referred to in clause (g) and issue the same to implement the requirements of these rules;

(b) shall be responsible for storing, safeguarding and retrieving the KYC records and making such
records available online to reporting entities or Director;

(c) shall take all precautions necessary to ensure that the electronic copies of KYC records are not
lost, destroyed or tampered with and that sufficient back up of electronic records are available at all
times at an alternative safe and secure place;

(d) shall cause an annual audit of its controls, systems, procedures and safeguards and shall
undertake corrective actions for deficiencies, if any;

(e) shall provide information only to the reporting entities which are registered with it on payment
of fees as specified by the Regulator;
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(f) shall appoint a compliance officer who shall be responsible for monitoring the compliance of the
Act, the rules made and the notifications issued thereunder and also the guidelines and instructions
issued by the Central Government and the Regulator and for redressal of client’s grievances; the
compliance officer shall immediately and independently report to the Central Government any non-
compliance observed by him;

(g) the Regulator in consultation with the Central Government and the Central KYC Records
Registry may issue guidelines to be followed by the reporting entities for filing the KYC records
with the Central KYC Records Registry or any other matter in connection with or incidental thereto;

(h) the Central Government, in consultation with Regulator, may by notification in the public
interest and in the interest of the regulated entities, direct that any of the provisions of rule 9 or rule
9A,—

(1) shall not apply to a class or classes of regulated entities; or

(i1) shall apply to the class or classes of regulated entities with such exceptions, modifications
and adaptations as may be specified in the notification.”;

(d) inrule 10, —
(D for sub-rule (1), the following sub-rule shall be substituted, namely:—

“(1) Every reporting entity shall maintain the physical copy of records of the identity of its clients
obtained in accordance with rule 9, after filing the electronic copy of such records with the
Central KYC Records Registry.”;

(II) for sub-rule (2), the following sub-rule shall be substituted, namely:—

“(2) The records of the identity of clients shall be maintained by a reporting entity in the manner
as may be specified by the Regulator from time to time.”.

[Notification No. 4 / 2015/P.12011/5/2011-SO(ES Cell)]
BIPLAB KUMAR NASKAR, Under Secy.

Note :—The principal rules were published in Gazette of India, Extraordinary, Part-II, Section 3, Sub-Section
(i) vide number G.S.R. 444 (E), dated the 1st July, 2005 and subsequently amended vide number G.S.R. 717
(E), dated the 13th December, 2005, number G.S.R. 389 (E), dated the 24th May, 2007, number G.S.R.816
(E), dated the 12th November, 2009, number G.S.R. 76 (E), dated the 12th February, 2010, number G.S.R.
508 (E), dated the 16th June, 2010, number G.S.R. 980 (E), dated the 16th December, 2010, number G.S.R.
481 (E), dated the 24th June, 2011, number G.S.R. 576 (E), dated the 27th August, 2013 and number G.S.R.
288 (E), dated the 15th April, 2015.
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