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aTna Rerd %
(Farasfy g fawmD)
(F Frater)
EIEECEL
Hag, 15 7 2020
Fareft a1 Yoy (SFTAT WTeAw T A-Feifor@dl i Raifem) (Femeas) fafaamastt, 2020

T.HAT. 395(1)/ 2020-smTeft.—fargeft qaT waer sferf==w, 1999 (1999 FT 42) # gTT-47 FRT
TET ARRAT FT TN FI g0 AT Rd S TacgeT faeeft quT vEe (AT ATeaw T G-t
ot & foarfé) fBfRemmaet, 2019 [17 spa 2019 it srferg=eT 7.%971.395/2019-m7] (5 =6
THTT “HA AAFTHTEA T AT g) Tl AT GeTerd Hi3ar g, .-

1. "fere ar i IT-

(i) 7g FEfRTwTaet fE=eft qar e (YT ATeaq A7 I-Fet foraar i Rardr) (Ferge) s,
2020 e |

(ii) =g FEfRTwTaet Ty o= § IHF THIF A arg F qR] R
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2. =1 Rfagumastt & fAfaaw 3.1 # "<
o fafaawmeett # faffaw 3.1 # -
(i) T "EAT-1| ® Ifeaterd wisEr Sraem™ & Aeterted & giaeerod B ST, s

w1l

(FRzeft
TrEwRTferaT
IEEEEN-ARY
A3

T, SETAT FT ATEH
(1) sfaeer Tty T R e & ST == & ATeaw | sras® @ F 9 F srar
raeft a7 warer (s frfaaemastt, 2016 F FAqEor § a9T0 @ TU @At qur @ i /
ot A9 afReaTEt T9ET (TR ) |t § arfia £ w8 [t & G smoem

(2) 5t a% o =0 FAfREwTaeht storar getaa sqgt=at § swa: e 72 B e,
g % fareeft 71 9T Siiv THUASTET @ A1 SUANT Fad AT AT T F 7 AqgAT
F dgd oqad & forg & srosm

. fashivra s =t AT

Tieret foradt oY spEaaT Faer = (REIT), FRamat S3=ET Faer = (InViT) 3@ =g
TIFAA HE % (el il [SohTd o (AR F2 6T FEldl & TATT) F I T arge @aaud
T ST AT g oraaT 39 Hetaq Al @i Feas (wwdiers) F et qar |
FAAT THUASNTS QT | STHT 3T ST TohaT 2

(i) ST |V 3 97 T (2) I HIS[ET YT A Aeferied | sfaearaa B ST, o1&

“Star @ o = Tttt staer deafea gt # s i w8 BT = g, a9 aF Bl qwr
T Y THUASAE G AT START Ha AT 0T € 8 38 AGAT & dgd e & o1 AT ST’

(iii)) ST GV 9 HISLET Sraene & Aaferfa & gfaeartaa G sro, sria-

VILITEAT- | T AT areas
Vil TTIRer TTTLT T SETAT faaer & ST ==t & ATeq | e Gy & &9 § sr2ar et
(AT ¥ AT Ty AreAw (TEdET) F A wOFET w4 Aar At qeEr wEy (S
¥ farefy | A =ETEET, 2016 F AT § S970 T U ATHATHT AT (THARE) / THHTUAT (37)
e gRT | G|t # et i e et a G smom
fret  aer | =T g1 TR TwdTeE st uwATETers & T wiawe T FT T AR H weld
T H | TFES UT gHEtag R TU srar e S arer (smatees i) Faer wreas i e i
e =5 ¥ for 39 wHuAeTee =g § 7 R S
. Tt & / afRagrar 9 ST st v s
gfeet &t et & / IROEar 9T W S (A A AT FEdT F THTT) F ARG H a8
o o ST ashar § 99ar 3§ Hatad s & T97 a0 AHarEt arg (TAeE) /
THH U () AT THUAALET @Il | STHT FRIT ST JehaT 2
ooT T, At fAger, 7 Rt
[far=TToa-111/4/3m8T./72/2020-21]
“qrg feoqoft (ge Aie)”

farefT qaT see (YT Jreas q°T d7-Fe foraat it Rarter) AfFasmast, 2019 (G 17 spaw 2019

#1 A=A |.%AT 395/2019-37eT) fadi® 17.10.2019 &1 SH.UA.AT. &. 795 () F AIHT TLHTLT
T § TR Y T g
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RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 15th June, 2020

Foreign Exchange Management (Mode of Payment and Reporting of Non-Debt Instruments) (Amendment)
Regulations, 2020

No. FEMA. 395(1)/2020-RB.— In exercise of the powers conferred by Section 47 of the Foreign Exchange
Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby makes the following amendments to the
Foreign Exchange Management (Mode of Payment and Reporting of Non-Debt Instruments) Regulations,
2019[Notification No. FEMA.395/2019-RB dated October 17, 2019] (hereinafter referred to as ‘the Principal
Regulations) namely:-

1. Short Title & Commencement

(i) These Regulations may be called the Foreign Exchange Management (Mode of Payment and Reporting of Non-
Debt Instruments) (Amendment) Regulations, 2020.

(i1) They shall come into force from the date of their publication in the Official Gazette.
2. Amendment to Regulation 3.1 of the Principal Regulations
In Regulation 3.1 of the Principal Regulations-

@) The existing provision at SI. No. II shall be substituted by the following, namely:
II. Schedule II (Investments by | A.Mode of payment
Foreign Portfolio Investors) (1) The amount of consideration shall be paid as inward remittance from abroad

through banking channels or out of funds held in a foreign currency account and/
or a Special Non-Resident Rupee (SNRR) account maintained in accordance with
the Foreign Exchange Management (Deposit) Regulations, 2016.
(2) Unless otherwise specified in these regulations or the relevant Schedules, the
foreign currency account and SNRR account shall be used only and exclusively
for transactions under this Schedule.

B. Remittance of sale proceeds

The sale proceeds (net of taxes) of equity instruments and units of REITs, InViTs
and domestic mutual fundmay be remitted outside India or credited to the foreign
currency account or a SNRR account of the FPI.

(ii) The existing provision at para A (2) of SI. No. VII shall be substituted by the following, namely:

“Unless otherwise specified in these regulations or the relevant Schedules, the foreign currency account and
SNRR account shall be used only and exclusively for transactions under this Schedule.”

(iii) The existing provision at SI. No. VIII shall be substituted by the following, namely:

VIIL. Schedule VIII A. Mode of payment:

(Investment by a person | The amount of consideration shall be paid as inward remittance from abroad
resident outside India in an | through banking channels or by way of swap of shares of a Special Purpose
Investment Vehicle) Vehicle or out of funds held in NRE or FCNR(B) account maintained in
accordance with the Foreign Exchange Management (Deposit) Regulations, 2016.
Further, for an FPI or FVCI, amount of consideration may be paid out of their
SNRR account for trading in units of Investment Vehicle listed or to be listed
(primary issuance) on the stock exchanges in India.

B. Remittance of sale/ maturity proceeds:

The sale/ maturity proceeds (net of taxes) of the units may be remitted outside
India or may be credited to the NRE or FCNR(B) or SNRR account, as applicable
of the person concerned.

AJAY KUMAR, Regional Director, New Delhi

[ADVT.-111/4/Exty./72/2020-21]
Foot Note
The Foreign Exchange Management (Mode of Payment and Reporting of Non-Debt Instruments) Regulations, 2019,
(Notification No. FEMA 395/2019-RB dated October 17, 2019) was published in the Official Gazette vide G.S.R.
No.795(E) dated 17.10.2019.
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