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(¥R wrafer)
FfgET
s, 26 HLALT, 2019
st war wegm (Rt gar sgoawt @faen) (@aves) Rffgwmadh, 2019
ar. &1, 161(37).— fH=eft g1 weem sfafzm, 1999 (1999 1 42) it =y 47 #it S9-4mer (2) *

TE(TH) T Tacd ATHRTT FT TIN F2d gu ATty o d vagrr st qar yaeq (et qur ot
witeraT) (erred) fAffaaTastt, 2000 (e 3 7€ 2000 Fr srferg=aT €. w7 25/317-2000) & Fw=TE™
T 7T &
2. oy il wd yad:

L =4 faffemt #r Rt qur ydam (Rt qgur oo w@fEa) (@) ffReamEet, 2019 F 9w &
SATHT ST
IL. 7 Aty gt T | YT i T THTET T ST

3. derree
F. AT T SIeE—I1 3 o § 927 7 % &9 § S[I=T S0

“Foraeft TrewreraT Maers areda fa dF g au-gux ww fRyita Bro s g g aat
eI T =g ITALTIOr 0T (ATSEY) e & dgd R0 T [eell % dee § FEl e § 919
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& 0 % FET % T F T F AT Fd g0 AT | [l TTTerahd sATIET % J79 19T HAe,
farzeft qaT-wa=T sreer wteET, AN FH FEEAT AT T (rEAT-TEA)FE qHRAT 17

e feoquft:

[5F. T, 390/2019-37]

&Y. T ofT, =T "Erae®

e fAgwmEet 8 7, 2000 &1 ar.#.. 7. 411(3), 901 11, @ 3, IT-@< () F qgd 9T & T §

TR o qeasra Mwferfera gra genfaa it w5

F1.41.1. 756(3r) FF 28.09.2000,
a1, 264(3r) fEATH 09.04.2002,
T1.#1.. 579(3r) fATF 19.08.2002,
a1, 222(3r) fATF 18.03.2003,
T1.#1.%. 532(3r) fATF 09.07.2003,
T1.#7.%. 880(ar) fATF 11.11.2003,
T1.#1.3. 881(ar) fAF 11.11.2003,
a1.#1.. 750(3r) fAiF 28.12.2005,
H1.A1.1. 222(3r) AT 19.04.2006,
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(
(
(
(
(
(
(
(
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a7.#1.f3. 223(37) f3ATR 19.04.20086,
a1 #1.f3. 760(37) 39T 07.12.2007,
ar.#1.54. 577(3r) =T+ 05.08.2008,
a1 #1.13. 440(37) f3=TR 23.06.2009,
aT.#1.1. 895(3r) faATE 14.12.2009,
aT.#1.54. 635(3r) fATE 27.07.2010,
T7.#1.f3. 608(37) f3=T 03.08.2012,
Tr.#1.fA. 799(=r) faAi=® 30.10.2012,
T7.#1.f3. 330(37) f3=TR 23.05.2013,
a1 #1.f7.374(31) 21 02.06.2014,
a1 #1.f7.365(3r) f21% 01.06.2016,

ar.#r.f.378(3r

&=+ 25.10.2016,

ar.#1.1. 260(31) fAT® 17.03.2017 =i
aT.#1.M. 1324(37) A1+ 24.10.2017

RESERVE BANK OF INDIA

(Financial Markets Regulations Department)

(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 26th February, 2019

Foreign Exchange Management (Foreign Exchange Derivative Contracts) (Amendment)

Regulations, 2019

G.S.R. 161(E).— In exercise of the powers conferred by clause (h) of sub-section (2) of Section 47 of
the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank hereby makes the following
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amendments in the Foreign Exchange Management (Foreign Exchange Derivative Contracts) Regulations,
2000 (Notification No. FEMA 25/RB-2000 dated May 3, 2000), namely:

2. Short title & commencement:

i These Regulations may be called the Foreign Exchange Management (Foreign Exchange Derivative
Contracts) (Amendment) Regulations, 2019.

i.

3. Amendments

These regulations shall come into force from the date of their publication in the Official Gazette.

a. The following may be added at the end of Schedule — II as para 7:

“A Foreign Portfolio Investor may enter into forward contracts, foreign currency-rupee option
contract, cost reduction structures or swaps with Rupee as one of the currencies with an Authorised
Dealer in India to hedge the currency risk in respect of investments made under the Voluntary
Retention Route (VRR) facility subject to such terms and conditions as may be stipulated by the
Reserve Bank from time to time.”

Footnote:

[No. FEMA 390/2019-RB]
T. RABI SHANKAR, Chief General Manager

The principal regulations were published in the Official Gazette vide GSR No. 411(E) dated May 8, 2000 in Part II,

Section 3, sub-section (i) and subsequently amended vide—

G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.SR.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.
G.S.R.No.

No. 756(E) dated 28.09.2000,
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.
No.

264(E) dated 09.04.2002,
579(E) dated 19.08.2002,
222(E) dated 18.03.2003,
532(E) dated 09.07.2003,
880(E) dated 11.11.2003,
881(E) dated 11.11.2003,
750(E) dated 28.12.2005,
222(E) dated 19.04.2006,
223(E) dated 19.04.2006,
760(E) dated 07.12.2007
577(E) dated 05.08.2008,
440(E) dated 23.06.2009,
895(E) dated 14.12.2009,
635(E) dated 27.07.2010,
608(E) dated 03.08.2012,
799(E) dated 30.10.2012,
330(E) dated 23.05.2013,
374(E) dated 02.06.2014,
365(E) dated 01.06.2016,
378(E) dated 25.10.2016,

260(E) dated 17.03.2017 and

1324(E) dated 24.10.2017

Ffer=T
s, 26 HEET, 2019

Rt qaT you (srgHw gei @aT 4HagR) (@arae) RfRgwmad, 2019
aTHLR. 162(F).— et qa7 waer afafeam, 1999 (1999 T 42) #¥ =T 6 ¥ IT-4T<T (2) F &<
() T GTRT 47 Y ITATT (2) F W=(T) F qgd Taed Al FT TART F7d g ¥ 03 7 2000 it e+t
ATEEAAT H.UFSUAT 1/2000-3ATTS T § SATAF FATET Fed gU ARATT A4 a9 § THI-THT T TATHLATIET
Traelt qaT T (FIgH IS @rar Aqed) AaaAmEr, 2000 § FHetoteg gered 6 g, seriq
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2. oy fid= 3= wadw
(i) =9 fafRemTaett v el qar vy (FET S |mar 99 (SereE) EfRammEet, 2019 war

ST
(i) 7 fFEw g TSI § T T I |/ I9TET g1 S|
3. fafeawi = deonve

(i) &7 2 (afrTaTe) F @ % are Retataa St S -

“(3TT) AT FT AT g Uk iy "@iaar, Sreer Maew wfasy § Gt ae &1 B s,
ST go us A srtees ety srorar f=-fed awEtoaen) & M smar g

(i) el qar way (qEE it @Tar geEgr) AfRmmmEst, 2000 i wom et (Wea § At
Rt o Poit @TaT dqae it AfvrT) § fFemm g (%) F i AeE aee G s, auig

“(%F) FeT=T HieaTe it aaaagar

(i) Tl wET vEy (FgET G @m@r g=Eer) EfRgameet, 2000 i GdT aqg=ht (va & ae7
fAaret saftrat & Goft @rar awea & At § Femm @@ ) =t e ag5a e s,
ERIE

N

‘(=) FCTHT HiGETel A FATagar
[/. %HT. 391/2019-317T]
&, Y o, T HEE T

a1 froqoft: ger et 05 9 2000 #1 Av#LA. . 384 (1), AW 11, @< 3, SU-E< (i) F dgd ATd & T §
TERTTOTT T qeslTa fesferterd grer donfard i T2
ar.#1.f4.207 (a1) 7 23.03. 2004,
ar.#1.f%.14 (1) =% 05.01. 2008,
ar.#1.f74.551 (1) f2=7F 14.08. 2013,
ar.#1.f%. 488 (=) fa=i= 11.07. 2014,
ar.#1.f%. 283 (=) f&=i® 13.04. 2015,
ar.#1.f3. 425 (1) 37 26.05. 2015 siT
ar.#1.f%. 859 (=) fa=i 16.11.2015

NOTIFICATION
Mumbai, the 26th February, 2019
Foreign Exchange Management (Permissible Capital Account Transactions)(Amendment) Regulations, 2019

G.S.R. 162(E).— In exercise of the powers conferred by clause (a) of sub-section (2) of Section 6 and
clause (a) of sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999) and
in partial modification of its Notification No. FEMA 1/2000-RB dated May 03, 2000, the Reserve Bank
makes the following amendment in the Foreign Exchange Management (Permissible Capital Account
Transactions ) Regulations, 2000, as amended from time to time, namely :-
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2. Short title and commencement: -

(1) These Regulations may be called the Foreign Exchange Management (Permissible Capital Account
Transactions) (Amendment) Regulations, 2019.

(ii) They shall come into force with effect from the date of their publication in the Official Gazette.
3. Amendments of the regulations: -
@) After the clause (d) of Para 2 (Definitions) the following shall be added:

“(da) ‘Derivative’ means a financial contract, to be settled at a future date, whose value is derived
from one or more financial, or non-financial variables.”

(ii) In Schedule I (Classes of capital account transactions of persons resident in India) of Foreign
Exchange Management (Permissible Capital Account Transactions) Regulations, 2000, for the
existing clause (k), the following shall be substituted, namely;

“(k) Undertake derivative contracts”

(iii) In the Schedule IT (Classes of capital account transactions of persons resident outside India) of
Foreign Exchange Management (Permissible Capital Account Transactions) Regulations, 2000, after
existing clause (g) the following shall be added, namely;

“(h) Undertake derivative contracts”
[No. FEMA 391/2019-RB]
T. RABI SANKAR, Chief General Manager

Foot Note: The Principal Regulations were published in the Official Gazette vide No. G.S.R. 384(E) dated May 5, 2000
in Part II, Section 3, sub-section (i) and subsequently amended vide:

G.S.R.207 (E) dated 23.03. 2004,
G.S.R.14 (E) dated 05.01. 2008,
G.S.R.551 (E) dated 14.08. 2013,
G.S.R. 488 (E) dated 11.07. 2014,
G.S.R. 283 (E) dated 13.04 2015
G.S.R. 425 (E) dated 26.05. 2015 and
G.S.R. 859 (E) dated 16.11.2015

FfgET
qEaTs, 26 HEELT, 2019
Rt 7o yeaw affRaw (Sar= anT st =@wor 3m) (") Rttt 2019
ar.#.fA. 163(31).— fazeft war waerm srfamm, 1999 (1999 =1 42) Y &M<y 6 it IT-2meT (3) F @S
(2) T &T=T 47 ¥ ITLTT (1) F T8 Tacd AREAT T TN FIT g0 &Y 17 famraw 2018 #it sraet srfdg=mr
HURSUHT 3(AT%)/2018-A7eT | afifors Helted  #2d g0 Wy Red 9% 9 qaug-g97 a7 FarEeted
fozelt HaT waed (I AT ST =0 &7 AafHaHTas, 2018 # Meferteg weired 6 g, sriq

2. oy fid= 3= yadw
) =4 fafFeEt i el qar syeem sfemam (S 39T 3iw k7 3m) (Senee) faffemmestt, 2019 war
ST

(i) T i emrerehrr Troer ® seRTer Y AT & 9T g S
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3. fafeawt =1 denvew
(i) faraeft o werew (YT AT S v 34T fafRgmTaett, 2018 # 4wy 7 % swreaw fAwfofug w7
STIET ST

“7-T. T ¥ 9TET 78 e AT g1 ST foram ST i sor fa=w sr=r

AT & g FT FHarHt A =afth &7 I a9 20Er 100 o7 F forw w93 § 1v srerer R
TG T THAT &, ST [ ATLAT A 5 FIT FATATT dl < (et % agd gl

T HLT:

AT T et o7 TR ST At ford § srterfRmm, 1934 i gy 457(H) # wtvarfua g, fad
FT Al T T ST ATty R § arferfaam, 1934 i ey 457(3) 7 afvaroa g1

. AT, 3(3MX)1/2019-31< 1]
.7 9T, T HETIa T

g1 feoquft: gor Rammaett 17 fadew 2018 Fran+1.. €. 1213 (31), 90T 11, @< 3, 3U-9< (i) & q8d 9d
& ToTTS § TRTIOTT

NOTIFICATION
Mumbai, the 26th February, 2019
Foreign Exchange Management (Borrowing and lending) (Amendment) Regulations, 2019
G.S.R. 163(E).— In exercise of the powers conferred by clause (e) of sub-section (3) of Section 6 and
sub-section (1) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999) and in partial
modification of its Notification No. FEMA 3(R)/2018-RB dated December 17, 2018, the Reserve Bank makes

the following amendment in the Foreign Exchange Management (Borrowing and Lending) Regulations, 2018,
as amended from time to time, namely :-

2. Short title and commencement: -

(1) These Regulations may be called the Foreign Exchange Management (Borrowing and Lending)
(Amendment) Regulations, 2019.

(i1) They shall come into force with effect from the date of their publication in the Official Gazette.
3. Amendment of the regulations: -

(1) In the Foreign Exchange Management (Borrowing and Lending) Regulations, 2018, after Para 7, the
following Para 7-A shall be added, viz.,

“7-A. Borrowing and lending by persons resident outside India: -

A person resident outside India may undertake repo or reverse repo transactions in Rupees to borrow
or lend money, subject to such terms and conditions as may be specified by the Reserve Bank.

Explanation:
Repo shall have the same meaning as defined in Section 45U (c) of RBI Act, 1934
Reverse Repo shall have the same meaning as defined in Section 45U (d) of RBI Act, 1934”
[No. FEMA 3(R)1 /2019-RB]
T. RABI SANKAR, Chief General Manager

Foot Note:- The Principal Regulation was published in the Official Gazette vide G.S.R.No.1213(E) dated December 17,
2018 in Part II, Section 3, sub-Section (i)
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FfgET
s, 26 HAT, 2019

Rt 7o ywwgw (W & s At safe g wiagfa s geaiacr ar feiw) (@ae)
fRAfAgwmEstt, 2019

ar.#.fA. 164(s1).— wreeta N d9 el war waem srfmam, 1999 (1999 =1 42) #it &mer 6 Hir
IT-YTT (3) F W () AT T 47 ¥ ITUTT (2) F @< (TH) * dgd Taed Rdl FT TIRT FLd g0 Y
07 FaFaY 2017 FT ATALHAT H.URSUHT 20 (3MM7)/2017-3MTT H AifeF Heem F3d gu ey o §%
7 et g yaem (wrea & argr el safe g sfagfa w1 geatar o et (@eonee) AR,
2017 ® fAwateraa werrem fFu g, sraiq

2. oy il o yad= : -

(i) = AAFAT A7 Fel qa7 Taed (WRa & Jre7 MarHT St g7 Iiaqid #T geaiar a1 =)
(Frerrer) ferfRemTastt, 2019 wgr STU|

(i) T AfFTw emEeT TS § TERTeE T I & T9TET g1 S|
3. fafeewi =1 dene : -

. el Ao woga (AR § ey Mart =ath grr Jiagid #T geqaeer I eE) (Feree)
ferffemTaett, 2017 % §v1 9.5 & @< 5 it fevooft = ger foar sromm,

(@)  ORelt qaT1 vEgT (ARG | age Man sh gRr Gfaqfd w7 g a1 W) (Fere)
fafawTaet, 2017 @7 9.5 F @< (5) F o1& MuAtrEta T=ga 1 ST ST

“(5)(w) el Trewrfera Aaes a1 sfFam T (TAEnE) AT 9T F O AETEHS AN
(reftenrs) Wt wfagfa & Afaw 9 g0 aag-a97 o aqEeg a4 vrEs 0w R S
AT FeTHT FATE AT S0 90 FT qHd & oAt 30 a1 § 9y gfas(fa s e v g
et STl o7 =T 5 § Miate aaf &7 qre FIAT g

@@ Rt qur yEEm (9ra & aee Fanh st g sfagfa wr geaieer o [ew) (")
fFaTastt, 2017 & 97 7.5 % @=(5)(7) F a1 Ao aii=se aTtHer R S -

“(5)(@Y) fareft arewrfera Maers el oft samer a7 speaslt f w@fear & onfaer gr asar g At
aredt Red &4 grar awg-aay a7 [yt od @ gt

[+ AT 20(3A)5/2019-3M<]
Y. T 9T, YT HeTIa e

q1g feoqeft: o fFwmaett 07 9997 2017 #r avar.fA. 9.1374 (31), 90T 11, ©< 3, IT-8 (i) F Tgd 9T & Toa= &
TRTTT T Fersara fAerferfera g denfaa & 72

a1, 279(3r) fATF 26.03.2018,
1.7, 520(3r) A% 01.06.2018 i

arATf. 823(ar) A 30.08.2018 |
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NOTIFICATION
Mumbai, the 26th February, 2019

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Qutside India)
(Amendment) Regulations, 2019

G.S.R. 164(E).—In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and
clause (h) of sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999) and
in partial modification of its Notification No. FEMA 20 (R)/2017-RB dated November 07, 2017, the Reserve
Bank makes the following amendments in the Foreign Exchange Management (Transfer or Issue of Security
by a Person Resident Outside India) Regulations, 2017, as amended from time to time, namely :-

2. Short title and commencement: -

(1) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security by
a Person Resident Outside India) (Amendment) Regulations, 2019.

(i1) They shall come into force with effect from the date of their publication in the Official Gazette.
3. Amendment of the Regulation: -

a. In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside
India) Regulations, 2017 the Note to clause 5 of Para No. 5 shall be deleted.

b. In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside
India) Regulations, 2017 after the clause (5) of Para No. 5 the following clause shall be inserted: -

“(5)(a) A Foreign Portfolio Investor or a Non-Resident Indian (NRI) or an Overseas Citizen of India
(OCI) may trade or invest in all exchange traded derivative contracts approved by Securities and
Exchange Board of India from time to time subject to the limits prescribed by Securities and
Exchange Board of India and conditions specified in Schedule 5

c. In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside
India) Regulations, 2017 after the clause (5)(a) of Para No. 5 the following clause shall be inserted: -

“(5)(b) A Foreign Portfolio Investor may enter into contract in any interest rate derivative subject to
conditions laid down by the Reserve Bank from time to time.”

[No. FEMA 20(R)5/2019-RB]

T. RABI SANKAR, Chief General Manager

Foot Note:- The Principal Regulation was published in the Official Gazette vide G.S.R.No.1374(E) dated November
07, 2017 in Part II, Section 3, sub-Section (i) and subsequently amended as under

G.S.R. No. 279(E) dated 26.03.2018,
G.S.R. No. 520(E) dated 01.06.2018 and
G.S.R. No. 823 (E) dated 30.08.2018.
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