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IERKEIED]
(s %t fwm)
At
TE faeedl, 10 sreRgET, 2017

®T. G. 7/10/2014-TA0H. —FET TTHIL AT a=q araty sar 7w, 1981 F 77w 4, 3u-fF9w (3) % =1y
ufsq MW 2 F @ (F5) F A0 § Ufeds 7 & ¥l 951 A T Ieae §F qIiq aredraneHrane g% fofves;
v dF qur teSuwdt §% Fiftee #r iy a=a araty sy fREw, 1981 ¥ srefi| T | e wehree A
AT F ATHETT 9o e fory wferaa FT gl

2. =9 Afeg=T % aga Wieew fAeferfera ordt F stewefis 8, srata-

(i) =T T=q ST F TATAT A AGTHOT 6 oy Teash =6 & ATt Fowrd afga 5 & qafiq atreaTe
2T,

(i) & T oTETS W SAATST TATAAT & WIETAH  TH THT Tl T T Tl ST I 1o GLAT T 5 Aeq e Fie
Forerrt Ao () ww g amEre 5 e a=a araty sy w=he e wew § = w17
T

(iii) =+t fAsroror et R S % FtT ST A, AR §, GIEE @I # A SERRT  egaqe arErat &
Ao § w39 % offaw s 7 A FEart dregee araret ® arae § = == % fiqe sy g s,
fEsroor § Ao g o & 9 9% fBee % /reer § §9 STt S R T ST &€ 3T 0.5% F ST
# w37 & srfees facta g & wraer § 3w 1% i ot &1 sprars i,

(iv) S erraTatt £ AT AR F =TI FHT AT TH FhH F T AT Tl T,
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(v) % it FrE HEUE aTET T TR TS § AIEd gt 8, TAT 9% 39 g% § S /e w96
STTRrRTIAT Y77 T,

(vi) T IUTET F ATHATT TSI TG ATATY THT ST TATAT 5 o0 S THa gl T 9T ITAT et =T
T ==hr| =T o forw strterna g 2 &t & sfafer 5% 3+t aga & forw arfy grm;

(vii) =7 et ST orat F sen< uw Gt 9 ¥ omvew g aw oAt wigd Gt e F aer ¥, 9 9 39
TTFOr T &R | T A

(viii) &, =9 THH F T=TAT | Fated fHeq wevers i smates Rare seqa w4

TEEHI:- = AfAHHAT * TS * o uw ufedsw wEew F g A1 agt o g Swth oy w7 srfafaa, 1961
(1961 T 43) Fit =T 10 F @T (237) ¥ foUw 70 Tqsiaeor aAaioa &Far = g

[T . 7/10/2014-T==]
T e, HeFa e

feoquft: qor e =19, 664 (31) AT 17 fREew, 1981 g wartoa fFu ww o siw qeqe=ma |n#. & 300(3),
arE 1 s, 1982, A1.#1.57 257(3), < 11 77+, 1983, Ar.a1.f7 502(317), AT 9 [aTe,1984, AT.H1.57 418(37),
T 10 wE, 1985, Arwr.fA 193(3), arie 12 wLa<r, 1986, ATF.MA 362(sr), aria 1 s1¥=r, 1987, ar= &
1005(2r), arim 23 fegew, 1987, ar.ar.f4 353(s7), aira 18 wr+, 1988, ar.wr.fa 507(s7), aria 23 wE, 1990,
ar.w. = 191(31), aria 27 a1+, 1991, A1.#1.57 580(3), A 12 fad«x, 1991, ar.wr.f4 727(3r), arig 6 fewaxy,
1991, Tr.ar.f 431(3), aE 24 18w, 1992 #1.%1.57 586(37), arim 2 fArd=w, 1993, #r.#.f4 118(37), ari@
8 wT=, 1995, AT.ALIA 5(31), AT 1 ST, 1999, AT 34(3), ara 15 S9a<t, 2000, A1.F1.54 151(37), arig
1 7=, 2001, |15 159(37), At 1 wr+, 2002, A1.#1.574 174(37), ari@ 1 @+, 2003, 9r.57.54 589(37), aria
25 S[ETE, 2003, =T.H.5F 286(3r), A 13 ®wE, 2005, ar.aLA 479(s), A 26 S, 2008, AT.HL.G 742(31),
A 4 sFqa, 2011, araLfE 846(3r), ari@ 25 F99%,2011, Ar.#.6F 323(%), ardra 25 ade, 2012, A&
400(31), T 25 S, 2013, A1.#1.f7 222(37), arira 13 w19, 2014, aran 490(s), ardE 11 JaTe, 2014,
ar.w1. 7 356(37), arira 29 wTH, 2016, AT.FL.MA 941 (31), ariE 30 fraaw, 2016, #r.%.54 51(31), ar@ 18 S=aT,
2017, v .7 385(37), AT 31 Wi+, 2017 gy "@erfag fry arw o |

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 10th October, 2017

F. No. 7/10/2014-NS.- In pursuance of clause (ae) of rule 2 read with sub-rule (3) of rule 4 of the National
Savings Time Deposit Rules, 1981, the Central Government hereby authorises all public sector banks and ICICI Bank,
Axis Bank and HDFC Bank Ltd. to receive subscriptions under the National Savings Time Deposit Scheme, 1981
(herein referred to as the said Scheme), with effect from the date of publication in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

@) there is dedicated software in the bank for operation and accounting of small savings schemes with
specific functionality for each scheme;
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(ii))  the bank may manage the deposit of subscription in accordance with the said Scheme, through on-line
operations in all branches that are on Core Banking Solution, subject to adequate security checks and
the branches that are not on Core Banking Solution may operate deposit of subscription under the said
Scheme, manually;

(iii)  all remittances shall be credited to the Government Account at the Reserve Bank of India, Central
Accounts Section, Nagpur within one day in case of Core Banking Solution branches and three days in
case of non-Core Banking Solution branches;

(iv)  in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a penalty equal to
the rate of interest payable to the depositor plus 0.5% in case of delays upto thirty days, and 1% in
case of delays beyond thirty days;

) the Bank shall, subject to the reasonable justification furnished to the Central Government, declare in
advance the list of branches that shall not accept deposits of subscription under the said Scheme;

(vi)  in case of any pecuniary liability arising from the failure of the Bank to perform in accordance with
the provisions of the said Scheme, the Bank shall be liable to bear the liability, in addition to being
liable to be de-authorised to operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these terms and
conditions, the Central Government shall realize the amount from the Bank;

(viii) every Bank shall submit periodic reports to the Central Government concerning the deposits of
subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector bank™ shall have the same meaning as
assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act, 1961 (43 of 1961).

[F. No. 7/10/2014-NS]
PRASHANT GOYAL, Jt. Secy.

Note : The Principal rules were published vide G.S.R. 664(E), dated the 17th December, 1981, and subsequently
amended vide: - G.S.R. 300(E), dated the 1st April, 1982, G.S.R. 257(E), dated the 11th March, 1983, G.S.R. 502(E),
dated the 9th July, 1984, G.S.R. 418(E), dated the 10th May, 1985, G.S.R. 193(E), dated the 12th February, 1986,
G.S.R. 362(E), dated the 1st April, 1987, G.S.R. 1005(E), dated the 23rd December, 1987, G.S.R. 353(E), dated the 18th
March, 1988, G.S.R. 507(E), dated the 23rd May, 1990, G.S.R. 191(E), dated the 27th March, 1991, G.S.R. 580(E),
dated the 12th September, 1991, G.S.R. 727(E), dated the 6th December, 1991, G.S.R. 431(E), dated the 24th April,
1992, G.S.R. 586(E), dated the 2nd September, 1993, G.S.R. 118(E), dated the 8th March, 1995, G.S.R. 5(E), dated the
Ist January, 1999, G.S.R. 43(E), dated the 15th January, 2000, G.S.R. 151(E), dated the 1st March, 2001, G.S.R.
159(E), dated the 1st March, 2002, G.S.R. 174(E), dated the 1st March, 2003, G.S.R. 589(E), dated the 25th July, 2003,
G.S.R. 286(E), dated the 13th May, 2005, G.S.R. 479(E), dated the 26th June, 2008, G.S.R. 742(E), dated the 4th
October, 2011, G.S.R. 846(E), dated the 25th November, 2011, G.S.R. 323(E), dated the 25th April, 2012, G.S.R. 400(E),
dated the 25th June, 2013, G.S.R. 222( E), dated the 13th March, 2014, G.S.R. 490 (E), dated the 11th July, 2014,
G.S.R. 356 (E) dated the 29th March, 2016, G.S.R. 941(E), dated the 30th September, 2016, G.S.R. 51 (E), dated the
18th January, 2017 and G.S.R. 385(E), dated the 31st March, 2017.

Frfere=T
TE fawett, 10 srrqa, 2017

BI.E. 7/10/2014-TAQH.— FET TLHR T 99 (AT A gran) Fem, 1987 & Faw 4 % =y gfsq
R 2 % @e (W) % ATEC § Tleeth FFee gt dhT AT d urzae 0 urta srEdtardetears o fofies; e
o AT TALTURHT a5 Forfies 7 o = (iR o =@ran) [F=w, 1987 F orefie Toras=r # g8 T i arie
T srfraTer wrea e W o wrfere et 2

2. =9 st % arefiw yrferre et oat % sexedi= 8, staia-
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(i) 3T T=T ThET F y=E i s % e yors =i F ARt ford ot 8% § il gt
2

(i) & T orETer W SAAATST TATAAL F WETH H TH ThIT il T2 T Tl ST T GLEAT T 5 AT e
Fardt Areges (fhue) a7 81 amErd, (g arErst § wT dEarrd Jregee () T8 8 98 e
T (AT AT GTAT T GEATA T ©F F TATAT HL Tl |

(iii) =Y FEvroor Wt RSt S % G 6T AT, AR H, HYETT @I § R SR JIegre aTETet &
Ao § w39 % a7 s i7 A FEart Sregee ararat ® araer § G == F fiqe sy G s
fEsroor § e g o & 9 9% fBee % /reer § d9 STt S R 39 s71 8T 3T 0.5% o Sereaw
s frm 3 & srferes faeta 29 & v § ST 1% i orrfRa &t sy

(iv) & orraTst T G ST § SO T S TH ThH T el we,

(v) &% &t FE T et T T I=ET ¥ qaatodd gt g UET 99 39 9% § fHeq e w7 a9
STTErERTIRAT T 33,

(vi) TR ST F SAHTT ST T (W AT GTaT) ThrT T=1e o (o0 S staer g 77 3g9a e et
T Th | T=Ted & forw strterspa g gq 3Tt & sfafera 8% 3 aga & forw arft grm;

(vii) = et s orat % smeme ¥ faReT S 7 omew g uw oAt aiga Rt TR % ' |, g 99 59
TTfr AT & F T FAT,
(viii) & =9 T o =T & "qae | fEreq wErers w aratees fore wega w7
TSSO~ TH ATAAT F AT & (o0 ug ufears TFe F 9% A qgr 9 I FATH AT F7 AfAATaw, 1961
(1961 7 43) Fit =T 10 F @T (237) ¥ foU 77 TqseraFeor aAqiaa &Far = g
[FT.. 7/10/2014-T=7]
T T, S qi=a
feoqeft: qor Ff=w @A 701 (31) arire 10 srEq, 1987 gIT Tarea fhu 1w o S qewe=ma |7.#7. 5 805(3),
e 21 e, 1988, ATALM 46(3), ARTE 20 e, 1989, AT.HT.f 581(s), arira 12 f&de,1991, s+
430(=T), AT 24 ¥, 1992, wT.H.MY 390(3), AT 29 W, 1993, AT.F.f¥ 585(7), AT 2 fdaw, 1993,
ar.a A 5(3), ariE 1 s, 1999, AraF 45(), ardm 15 S=a, 2000, arFrfA 80(), ariE 1 wead,
2000, T.%7.77 613(s7), AT 18 FATS, 2000, AT 153(37), ardra 1 /14, 2001, A.FLF 161(3r), ardra 1 w14,
2002, ar.#r.fa 350(37), ard= 10 @, 2002 =@T.F.F 176(37), a1 @+, 2003, AraHrfF 758(sr), ardra 23
fada<, 2003, ar.wr.f7 288(3), aria 13 wE, 2005, ar.%7.f7 59(21), a¥rE 10 wXa<t, 2006, A1.%1.f74 521 (=), T
1 aTEq, 2007, At 763(3r), aim 8 fawaw, 2007, A1.#1.64 741 (=), aEr@ 4 stFqaw, 2011, ar.F.57 845(s7),
arie 25 FE=e, 2011, aranf 322(3), e 25 ¥, 2012, Ar.H7. 399(s), arm 25 S, 2013, @A

223(31), AT 13 T, 2014, F1HLE 490(31), 8™ 11 e, 2014, aranf 349(s), arira 29 AT+, 2016,

ar.w1. 942(31), aria 30 Rdew, 2016, ar.ar.f 52(31), ariE 18 s=ast, 2017, Ar.#1.57 384 (%), arira 31 AT,
2017 gy "ot R arw o
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NOTIFICATION
New Delhi, the 10th October, 2017

F. No. 7/10/2014-NS.- In pursuance of clause (ba) of rule 2 read with rule 4 of the National Savings (Monthly
Income Account) Rules, 1987, the Central Government hereby authorises all public sector banks and ICICI Bank, Axis
Bank and HDFC Bank Ltd. to receive subscription, under the National Savings (Monthly Income Account) Scheme,
1987 (herein referred to as the said Scheme), with effect from the date of publication of this notification in the Official
Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings schemes with
specific functionality for each scheme;

(ii) the bank may manage the deposit of subscription in accordance with the said Scheme, through on-line
operations in all branches that are on Core Banking Solution, subject to adequate security checks and the
branches that are not on Core Banking Solution may operate deposit of subscription under the said
Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of India, Central
Accounts Section, Nagpur within one day in case of Core Banking Solution branches and three days in
case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a penalty equal to the
rate of interest payable to the depositor plus 0.5% in case of delays upto thirty days, and 1% in case of
delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central Government, declare in
advance the list of branches that shall not accept deposits of subscription under the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in accordance with the
provisions of the said Scheme, the Bank shall be liable to bear the liability, in addition to being liable to
be de-authorised to operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these terms and
conditions, the Central Government shall realize the amount from the Bank;

(viii)every Bank shall submit periodic reports to the Central Government concerning the deposits of
subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector bank™ shall have the same meaning as
assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act, 1961 (43 of 1961).

[F. No. 7/10/2014-NS]
PRASHANT GOYAL, Jt. Secy.

Note : The Principal rules were published vide G. S. R. 701(E), dated the 10th August, 1987, and subsequently amended
vide: - G.S.R. 805(E), dated the 21st July, 1988, G.S.R. 46(E), dated the 20th January, 1989, G.S.R. 581(E), dated the
12th September, 1991, G.S.R. 430(E), dated the 24th April, 1992, G.S.R. 390(E), dated the 29th April, 1993, G.S.R.
585(E), dated the 2nd September, 1993, G.S.R. 5(E), dated the Ist January, 1999, G.S.R. 45(E), dated the 15th January,
2000, G.S.R. 80(E), dated the 1st February, 2000, G.S.R. 613(E), dated the 18th July, 2000, G.S.R. 153(E), dated the 1st
March, 2001, G.S.R. 161(E), dated the 1st March, 2002, G.S.R. 350(E), dated the 10th May, 2002, G.S.R. 176(E), dated
the 1st March, 2003, G.S.R. 758(E), dated the 23rd September, 2003, G.S.R. 288(E), dated the 13th May, 2005, G.S.R.
59(E), dated the 10th February, 2006, G.S.R. 521(E), dated the Ist August, 2007, G.S.R. 763(E) dated the 8th
December, 2007 and G.S.R. 741(E), dated the 4th October, 2011 and G.S.R. 845(E), dated the 25th November, 2011,
G.S.R. 322(E), dated the 25th April, 2012, G.S.R. 399(E), dated the 25th June, 2013, G.S.R. 223(E), dated the 13th
March, 2014, G.S.R. 490 (E), dated the 11th July, 2014 and G.S.R. 349(E), dated the 29th March, 2016, G.S.R. 942(E),
dated the 30th September, 2016, G.S.R. 52(E), dated the 18th January, 2017 and G.S.R. 384(E), dated the 31st March,
2017.
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Frfer=T
7% faeet, 10 srFqav, 2017

&1.9. 7/10/2014-UA0H. —F1T TCRT TCHT a=q g sar 72w, 1981 * fFaw 6 F su-fA=w (5) & =1
afsa fm 2 % @ (FF) F Aqaew § afeds FFew F a9ft 96 diw i areae dF sata sredtardfeard 4= frfies;
Tt dF qar Ta Ut 9 forfies @ avda a=a swadt | Faw, 1981 % stefi| wreras ' gEes warere i A
T srfraTer wre e 3 o e et 2
2. =9 Ffag=aT F srefie wfare et aqt & wexefi= &, sraia-

(i) =T T=a THHET F TATAT A AGTHR % fory yers =6 6 ARt forwrt afga a6 § aafia atveaaw
2
(i) % Tt qTETS W SAAATSA THATAA F HILTH F TH ThIH 6 AT SATHETH STHT FT TILT FYE g FIT SHATS
TR TT TATeT FRAT ST o6 el 2T 3% 57 ormarstt & e St dogere (Heiue) 78 g, ¥ 3
h % eI geatorterg &9 | s7feaT ST Tfer &7 T=re Y T
(iii) =t oo st RSe 9% F " o|T AT, AR § () g @ § R SEER e
ATETAT o WIHA § T & F a< o7 §F FIT ST e qTarsti & G § o foq 1  sfraw 57 &y
st s § B g e & 9 T fBee % wreer § S SRt S R T s &7 3T 0.5%
FITAT ST A & 7 arfersw o g o AT | i 1% T a1ied F7 qIarT Hes;
(iv) & oSt T g7 ST § ATTOT FET ST TH THH F TATAT TG D,
(v) §% &t Fre NEUF qTETl TH T JHAET T JUaid gid g, UAT 8% =9 e ¥ Oeq g A aers
STTErRTIRAT T T,
(vi) TR ST F ATHTT LT T9d AT STHT Thi¥ T F (o0 9 ST9%a g9 9% I (et g
T, ThI =T & o0 srmfarsa g g arit & sifafer, & Swt ag+ =+ forw =t g,
(vii) = Farerdt s ordt % smeme ¥ faReT S 7 orew 2 uw oAt aiga Rt TR % 'l |, g 99 59
T7f9r T §F T T FAT;
(viii) & = TR o =T & qeg | Ereq wErer wr aratees foare wega w
TSSO~ TH ATEAT F AT & (o0 ug ufears @7 F 9% A agr 9 I FATH AT 7 AfAHTw, 1961
(1961 =T 43) Fit <1 10 F @3 (237) ¥ fFw 77 Tvdiaeor gatoa & = g
[T. &. 7/10/2014-T14]
TOTTa T, S ai=a
feroqufy: g1 e w7, 666 (31) A 17 fRHa, 1981 gwr werforg form T o s qewe=ma AL 301(30),
e 1 o184, 1982, ar.r.f4 258(37), AT 11 |14, 1983, aT.#1.f4 62(37), aT4@ 14 ®La<1,1984, AT.w1.f4 95(37),
T 7 ®LEEY, 1986, AT.ALA 194(37), A 13 ®wLa<r, 1986, arwr.fA 363(s7), arim 1 i, 1987, arawr.f

39(31), AT 16 S9aT, 1988, AT.H.IH 458(s7), ™ 15 31, 1988, Ar.H1.f4 708(3r), ™ 21 Ss, 1989,
ar.w. = 16(31), arE 9 S=asr, 1990, ArAA 190(3), AT 27 AT, 1991, Ar.a.fA 579(3n), At 12 faday,
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1991, ATH.fF 918(=1), arira 11 fewaw, 1992 ar.ar.f 42(3), arfg 1 wwa<t, 1993, ar.#1.f7 587(3r), aria 2
fRrdee, 1993, AT 2(30), aE 1 S=a<r, 1999, #T.1.57 748(3n), 9@ 4 F9<a, 1999, AT.#1.f7 44(37), aria
15 &Y, 2000, ATFT 152(37), I 1 "7, 2001, AT.F. 160(3), arera 1 °7+, 2002, =T.H7.5 514(30),
A 23 @, 2002, ATALE 662(3), AT 23 fday, 2002, ATALR 175(3), aTiE 1w, 2003, ATALR
588(r), ATErE 25 W, 2003, AT.ALE 838(s7), aTE 27 a7, 2004, ®T.ALE 480(x7), aTE 26 S, 2008,
v 740(3), AT 4 stEqET, 2011, AL 843(3), AT 25 FEa, 2011, AVALE 320(3), AT 25 9,
2012 ar.ar.f 398(s7), arira 25 9, 2013, wr.HLF 221(3r), 9 13 |+, 2014, ATFLE 491(3), ariw 11
STE, 2014, A1.%7.57 355(sT), aTira 29 7T, 2016 &A1 943(3), arirEm 30 fidaw, 2016, arar.fa 53(=), adE
18 ST, 2017, |15 383(31), AT 31 AT, 2017 g7 wentera frw o)

NOTIFICATION
New Delhi, the 10th October, 2017

F. No. 7/10/2014-NS.- In pursuance of clause (aa) of rule 2 read with sub-rule (5) of rule 6 of the National
Savings Recurring Deposit Rules, 1981, the Central Government hereby authorises all public sector banks and ICICI
Bank, Axis Bank and HDFC Bank Ltd. to receive, subscriptions under the National Savings Recurring Deposit Scheme,
1981 (herein referred to as the said Scheme), with effect from the date of publication of this notification in the Official
Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i)  there is dedicated software in the bank for operation and accounting of small savings schemes with
specific functionality for each scheme;

(ii) the bank may manage the deposit of subscription in accordance with the said Scheme, through on-line
operations in all branches that are on Core Banking Solution, subject to adequate security checks and the
branches that are not on Core Banking Solution may operate deposit of subscription under the said
Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of India, Central
Accounts Section, Nagpur within one day in case of Core Banking Solution branches and three days in
case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a penalty equal to the
rate of interest payable to the depositor plus 0.5% in case of delays upto thirty days, and 1% in case of
delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central Government, declare in
advance the list of branches that shall not accept deposits of subscription under the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in accordance with the
provisions of the said Scheme, the Bank shall be liable to bear the liability, in addition to being liable to
be de-authorised to operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these terms and
conditions, the Central Government shall realize the amount from the Bank;

(viii)every Bank shall submit periodic reports to the Central Government concerning the deposits of
subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector bank” shall have the same
meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act, 1961 (43 of
1961).

[F.No. 7/10/2014-NS]
PRASHANT GOYAL, Jt. Secy.
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Note : The Principal rules were published vide G. S. R. 666(E), dated the 17th December, 1981, and subsequently
amended vide: - G.S.R. 301(E), dated the 1st April, 1982, G.S.R. 258(E), dated the 11th March, 1983, G.S.R. 62(E),
dated the 14th February, 1984, G.S.R. 95(E), dated the 7th February, 1986, G.S.R. 194(E), dated the 13th February,
1986, G.S.R. 363(E), dated the 1st April, 1987, G.S.R. 39(E), dated the 16th January, 1988, G.S.R. 458(E), dated the
15th April, 1988, G.S. R. 708(E), dated the 21st July, 1989, G.S.R. 16(E), dated the 9th January, 1990, G.S.R. 190(E),
dated the 27th March, 1991, G.S.R. 579(E), dated the 12th September, 1991, G.S.R. 918(E), dated the 11th December,
1992, G.S.R. 42(E), dated the 1st February, 1993, G.S.R. 587(E), dated the 2nd September, 1993, G.S.R. 2(E), dated the
Ist January, 1999, G.S.R. 748(E), dated the 4th November, 1999, G.S.R. 44(E), dated the 15th January, 2000, G.S.R.
152(E), dated the 1st March, 2001, G.S.R. 160(E) dated the 1st March, 2002, G.S.R. 514(E), dated the 23rd July, 2002,
G.S.R. 662(E), dated the 23rd September, 2002, G.S.R. 175(E), dated the 1st March, 2003, G.S.R. 588(E), dated the
25th July, 2003, G.S.R. 838 (E), dated the 27th December, 2004, G.S.R. 480(E), dated the 26th June, 2008 and G.S.R.
740(E), dated the 4th October, 2011 and G.S.R. 843(E), dated the 25th November, 2011, G.S.R. 320( E), dated the 25th
April, 2012, G.S.R. 398 ( E), dated the 25th June, 2013, G.S.R. 221 ( E), dated 13th March, 2014, G.S.R. 491 (E), dated
the 11th July, 2014, G.S.R. 355(E), dated the 29th March, 2016, G.S.R. 943 (E), dated the 30th September, 2016, G.S.R.
53 (E), dated the 18th January, 2017 and G.S.R. 383 (E), dated the 31st March, 2017.

FferEAT
TE fewelt, 10 srrqae, 2017

HT. ¥, 7/10/2014-TAQH.—FET HEH, o a=a yaror 9o (VI Rt) e, 1989 % fFerw 6 F |y
afsa e 2 % @3 (1) ¥ AEeor § FET g avt $6 o i areae ¥ gata ardedfarddfers ¥ ffies,
T 9% qa7 TS TURAT 9% forfies &t e a=a 9= (VI e e, 1989 = refiwr wrora=r & zorer weahtorT &t
T & fHETT yTeT e % o rter et 8

2. =9 st % arefie rferre et oat % sexedi= 8, staia-

(i) =T T=a THHET F TATAT A AT % oIy yers =6 6 ARt forwrt afga a4 § aafiq atveaae
e,

(i) = T oTETe W SAAATST TATAAT F WLAH H THH TG FT Tl 1 TIT0q AT T 5§ qeqefiqT F:ie
Ferrt Frege (FTH) 9% 81 aTETd gEariiEd w7 7 T a=a w7 97 (VI FRE) y=res w7 aEai

(iii) =T Ao adE e % F FRiT o) AR, R §, SR AT § R ShwT aregad arEret &
el ¥ U 9 F fiae ST i% F SRR qegas arErat & 7raer § o e F e st R s,
fErroror @ e g wx it e % e & wraer § S SHTRaT S I I SATS &% 3 0.5% F awrEy
s e o & s1fer faeia g o wraer § 3T 1% =7 oTfed &l SEaTT 4,

(iv) S oSt T g7 AU § AT FET ST TH THH F TATAT TGl Dl

(v) &% &t FE T et T T I=ET ¥ quatdd g g, TAT a% =9 9 ® fHeq e i g
SfersRTRaT JaT T,

(vi) TR ITEET F AGETE ST F=9d THO 97 (VI ) y=res F O smwe g e Sesa R g
T, ThI =T & oI srmfarsa 2 g arit & sifafiea &4 Set ag+ & forw =t g,
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(vii) = e sfiw ot & smeme a¥ TRt §% 9 oveT g ux anfRae g Rt v o 9T |, 99 39
TTfr AT & F T FAT,
(viii) & TH ThIW Y=TEA § gafed fEeq wererT wir srates e gwqa w4
TSSO~ TH ATAHAAT F TS & (0 95 afeqs TFex F 9% 77 a5t oFF g S & oy w2 srferfaaw, 1961
(1961 7 43) Fit &T=T 10 F @F (237) ¥ o0 77 Tqsiazor aAaioa &Far = g

[T 7/10/2014-T=r=]
T e, HaFa |

feoquft: g e = 496 (1) AT 1 w2, 1989 FTT YeRTfara fah T o i< qewe=Ta ArA. Y 508(%), aE
23 1E, 1990, ar.#r.f4 120(=1), arirE 8 |+, 1998, Ar.#1.f7 7(31), arira 1 S=a$1,1999, Aar.#1.f7 491(37), a4@ 6
FATE, 1999, AT.F1.57 47(31), A 15 Sa<r, 2000, AT.F1.5 156(37), ard 1 71+, 2001, AT.FL.6 572(31), adrg
2 srFgaT, 2001, A1FLE 162(37), A 1 7T, 2002, AL 711(37), a6 17 serqax, 2002, 91.H7. 5 179(31),
i 1 w1, 2003, AL 590(s), i 25 ST, 2003, AT.HLA 591(s), ariE 25 ST, 2003, ATALA
820(z1), AEIE 16 <, 2003, AT 289(3), At 13 wE, 2005, AT.H.A 744(37), ae 4 sRqaw, 2011,
ar.a.f 842(3), A 25 Fea, 2011, ATALE 318(31), arE 25 w5, 2013, AT.H.F 397(30), ardie 25 I,
2013, ar.ar.fF 226(s7), ardE 13 |1+, 2014, A1.H.F 494(3), e 11 T, 2014, ar.77.54 354(s7), aria 29
T, 2016, "HLF 944(3), ariam 30 fRaew, 2016, ararf 54(s0), aa 18 S=a<, 2017, |r.%1.f4 382(31),
g 31 "7, 2017 77 enfara forw o

NOTIFICATION
New Delhi, the 10th October, 2017

F. No. 7/10/2014-NS.—In pursuance of clause (ia) of rule 2 read with rule 6 of the National Savings
Certificates (VIII Issue) Rules, 1989, the Central Government hereby authorises all public sector banks and ICICI Bank,
Axis Bank and HDFC Bank Ltd. to receive subscriptions under the National Savings Certificates (VIII Issue) Scheme,
1989 (herein referred to as the said Scheme), with effect from the date of publication of this notification in the Official
Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i)  there is dedicated software in the bank for operation and accounting of small savings schemes with
specific functionality for each scheme;

(ii) the bank may manage the deposit of subscription in accordance with the said Scheme, through on-line
operations in all branches that are on Core Banking Solution, subject to adequate security checks and the
branches that are not on Core Banking Solution may operate deposit of subscription under the said
Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of India, Central
Accounts Section, Nagpur within one day in case of Core Banking Solution branches and three days in
case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a penalty equal to the
rate of interest payable to the depositor plus 0.5% in case of delays upto thirty days, and 1% in case of
delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central Government, declare in
advance the list of branches that shall not accept deposits of subscription under the said Scheme;
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(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in accordance with the
provisions of the said Scheme, the Bank shall be liable to bear the liability, in addition to being liable to
be de-authorised to operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these terms and
conditions, the Central Government shall realize the amount from the Bank;

(viii)every Bank shall submit periodic reports to the Central Government concerning the deposits of
subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector bank™ shall have the same meaning as
assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act, 1961 (43 of 1961).

[F.No. 7/10/2014-NS]
PRASHANT GOYAL, Jt. Secy.

Note : The principal rules were published vide G.S.R. 496(E), dated the 1st May, 1989, and subsequently amended
vide: G.S.R. 508(E), dated the 23rd May, 1990, G.S.R. 120(E), dated the 8th March, 1998, G.S.R. 7(E), dated the 1st
January, 1999, G.S.R. 491(E), dated the 6th July, 1999, G.S.R. 47(E), dated the 15th January, 2000, G.S.R. 156(E),
dated the Ist March, 2001, G.S.R. 572(E), dated the 2nd August, 2001, G.S.R. 163(E), dated the 1st March, 2002,
G.S.R. 711(E), dated the 17th October, 2002, G.S.R. 179(E), dated the 1st March, 2003, G.S.R. 590(E), dated the 25th
July, 2003, G.S.R. 591(E), dated the 25th July, 2003, G.S.R. 820(E), dated the 16th October, 2003, G.S.R. 289(E), dated
the 13th May, 2005, G.S.R. 744(E), dated the 4th October, 2011 and G.S.R. 842(E), dated the 25th November, 2011,
G.S.R. 318( E), dated the 25th April, 2013, G.S.R. 397(E), dated the 25th June, 2013, G.S.R. 226( E), dated the 13th
March, 2014, G.S.R. 494 (E), dated the 11th July, 2014, G.S.R. 354(E), dated the 29th March, 2016, G.S.R. 944(E)
dated the 30th September, 2016 and G.S.R., G.S.R. 54(E) dated the 18th January, 2017 and G.S.R. 382(E), dated the
31st March, 2017.

Frfer=T

7€ faeett, 10 srrgae, 2017

B1.E. 7/10/2014-T 09, — T T, o @ o fEw, 2014 & B 2(9) F sqaew § afeas
qFeT F AT I5F T q9 A2 9% FATq ASHIAH e 9% [oifes; THaT 9% a97 Ta=iUssl a6 foraes #i
T A o =hiw, 2014 F Tefie T § TR TR i e | T Afwar areq #w7 & forg arfeend et
2l
2. =9 ferg=eT % et rferrre At aat & seredi= g, sraia-
() =T T=a ThH F T=HT/AarRr F fore yers =he & R foewrd afga 5 9 aufiy aiveaw g;
(i) o Tt aTETA F ATATST THATAT F WIEAT | TH T F AT SATHETT TTHT T TG FE T HIT SHRT
T T AT qLAT =1 % A& 27, o omasti & e st sregem 78t g, 3 e G o= =hra
F dgd gratariad w9 § TI9aT STHT W9 T HHATAT FT T 3,
(iiiy =T FEvrw wrtT R 9% F FET | AEn, AN (FTUE) §, 9 @ § w7 SE Fegad
TTETEAT % AT § T {37 o faw 3T {7 i Sl Tieqee arersti & 718 § S foei o sfae 547 o
STosT; e # fAes g & A 9 foF 9% et F wmher § 9% SHTeRdt i SR T ST a7 3T
0.5% AT 37T A1 & | ter faea g & AT |/ $fiT 1% T a1ied 7 qIarT s,
(iv) S orraTat it T SR | T FRIT ST TR FTTAAT AGH R

(v) &% &t Fre HEhua gt T =W Y= 9 quatig gl @, AT §% 39 an § O @erers @ 9w
FTErRTIAT YT T
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(vi) =\ Suaet F o ETe T s o F y=ree & O §% F oW e g uY 3g9a T i T
T YA % o0 srrferga g g =Tt & sFfafi=h, 9% 37 ag+ & forw arft grm

(vii) == e 37 orat F swee u¥ Gt S 7 ovew g uw anfEaat wiga TR = % araer § 9w qewe 59
T T §F T A FAT|

(viii) %, T W F AT F oo 7 6w g5 i aateen e g wa

TSN~ =T STTAT=AT F TS o (T 7% afedh ¥ & a7 a5t o1 O S {3 s w7 srfarfeaw, 1961
(1961 =7 43) Fit <1 10 F @3 (237) ¥ 3w 77 Tediaeor gatoa &Far = g1

[FT. %. 7/10/2014-11H]
T T, HIFT F=re

feoqofy : = Ferw srferm=aT warw . 705(3) arfm 23 fAdex, 2014 yerfa o o i aTe § @A,
330(37), i 21 |TH, 2016, Ar.#.f. 353(3), arE 29 W, 2016, AT.5%1.f4. 945(3r), A 30 fRd=w, 2016 3fi
ar.w. . 381(31), arim 31 w, 2017 g wenrfea fFw o o

NOTIFICATION
New Delhi, the 10th October, 2017

F. No. 7/10/2014-NS.- In pursuance of rule 2(f) of the Kisan Vikas Patra Rules, 2014, the Central Government
hereby authorises all public sector banks and ICICI Bank Ltd., Axis Bank and HDFC Bank Ltd. to receive subscriptions
under the Kisan Vikas Patra Scheme, 2014 (herein referred to as the said Scheme), with effect from the date of
publication of this notification in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

@) there is dedicated software in the bank for operation and accounting of small savings schemes with
specific functionality for each scheme;

(i)  the bank may manage the deposit of subscription in accordance with the said Scheme, through on-line
operations in all branches that are on Core Banking Solution, subject to adequate security checks and the
branches that are not on Core Banking Solution may operate deposit of subscription under the said
Scheme, manually;

(iii)  all remittances shall be credited to the Government Account at the Reserve Bank of India, Central
Accounts Section, Nagpur within one day in case of Core Banking Solution branches and three days in
case of non-Core Banking Solution branches;

(iv)  in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a penalty equal to the
rate of interest payable to the depositor plus 0.5% in case of delays upto thirty days, and 1% in case of
delays beyond thirty days;

) the Bank shall, subject to the reasonable justification furnished to the Central Government, declare in
advance the list of branches that shall not accept deposits of subscription under the said Scheme;

(vi)  in case of any pecuniary liability arising from the failure of the Bank to perform in accordance with the
provisions of the said Scheme, the Bank shall be liable to bear the liability, in addition to being liable to
be de-authorised to operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these terms and
conditions, the Central Government shall realize the amount from the Bank;

(viii) every Bank shall submit periodic reports to the Central Government concerning the deposits of
subscription and withdrawals etc. under the said Scheme.
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Explanation.- For the purpose of this notification, the expression “public sector bank™ shall have the same meaning as
assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act, 1961 (43 of 1961).

[F. No. 7/10/2014-NS]
PRASHANT GOYAL, Jt. Secy.

Note : The principal rules were published vide G.S.R. 705(E), dated the 23rd September, 2014 and subsequently
amended vide: G.S.R. 330(E), dated the 21st March, 2016, G.S.R. 353(E), dated the 29th March, 2016, G.S.R. 945(E)
dated the 30th September, 2016 and G.S.R. 381(E), dated the 31st March, 2017.

=T
7% faeeft, 10 srpaT, 2017

BT, ¥. 7/10/2014-TATH.— FET TEH, GHAT 9 @rar =7, 2016 F 779w 2 F @9 () F aq o
TTee HFCT K AT AT ST A AT2AE o FAATq AHIAEH TS oo (oIS, YEHH o TA7 TASIUHRAT 9 forfies
T qFHT TG |@rar T, 2016 (Sad 3w =6\ Figl 7 ) F o1efiT Toa= § =9 Yo $f g § e
T Fe o Torw e et 8
2. =9 Ffarg=aT F srefi wfaere At aqt & sexefia &, sraia-

() =T T=q TRl F TATET ST @R & o yers =i F e sowd ot 9% ¢ aufta ateeaw
LR

(i) & T orETAr W AT THTAT o STNT IHT THT F AL ATHETT STHT FT THGT Y TG FIT SRR
AW T T AT a1 & A 21 e /e omarstt § Fiw ST g9 T8l g, 9 S Thid &
i gEafrraa =7 | ST ST 1T FT FATAT F THhd &,

(iii) = BT Aty {5 9% F FET AT ATANL AN ¥, R AT H R ST  egae arEnst &
AT § U fo F T o7 AT FX SHAET T T AT@Tet & qrae § 9 &7 % frae s B s,
(iv) == (i) ¥ fAffese st & o w7 G g o & fom 9% G % 7 § 95 smear 7 §wae
T AT 23X A 0.5% F Fra< 37 a1 (&7 76 3 g1 F qTHe | 37 1% 7 A7 7 qIamer Hem;

(V) FET FTH AT TET 0 T IR TTHTOERAT & T 9, Tge g1 39 ATETsH v g AT HIT ST
I ThIH & qga ATHETT THT TATHTT Toi FHI;

(vi) SFT ThT F STGT F ATHATT H1F (HoqTe e § fAwerdr & Fweor Icae et anfaie a7ar F 9 § 9F 9
T TG T T HATAT e hT SR AT OFT ST TohaT E T8 STATAT 39 ITdT 7 a8 W FeAT I8
qHAT B,

(vi)) = orat 3w fRaeET F srefie et S = onrfRa wfRg feft off orfer & 27 g =g s Ss g zm afa &
AT FIA;

(viii) SoFa =0 = stefie stferame i ST Tfer i srgeor et % @9y § worw a% satee Roare e ' i
TEQT T
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TR~ T ATSHEAT F YA F O uw afeaqs GFe F " Fw Agr 0 R 47 6 ey w7 arterf=a, 1961
(1961 T 43) Fit a1 10 F @T (237) ¥ fow 70 Trsiaeor aaaiaa &Far T g

[T. &. 7/10/2014-T14)]
T A, HFT qi=aT

feoqoft : g wyts @rar Faw, 2014 stferg=mT 9.87.#1.5. 863(3), aria 2 fe¥aw, 2014 FT9T 9 & TS
(sremeTeon) § waTora R T o T aTe § &AL 593(3r), arirm 27 §w@re, 2015, ATALE. 352(3), e
29 ®T, 2016, @T.#1.f. 939(37), ardiE 30 fArdaw, 2016 w#iT Ar.H.M. 387(3N), ATt 31 W, 2017 T HeOITAT
o T o
NOTIFICATION
New Delhi, the 10th September, 2017

F. No. 7/10/2014-NS.- In pursuance of clause (d) of rule 2 of the Sukanya Samriddhi Account Rules, 2016, the
Central Government hereby authorises all public sector banks and ICICI Bank Ltd., Axis Bank and HDFC Bank Ltd. to
receive subscriptions under the Sukanya Samriddhi Account Scheme, 2016 (herein referred to as the said Scheme), with
effect from the date of publication of this notification in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings schemes with
specific functionality for each scheme;

(i) the bank may manage the deposit of subscription in accordance with the said Scheme, through on-line
operations in all branches that are on Core Banking Solution, subject to adequate security checks and the
branches that are not on Core Banking Solution may operate deposit of subscription under the said
Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of India, Central
Accounts Section, Nagpur within one day in case of Core Banking Solution branches and three days in
case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a penalty equal to the
rate of interest payable to the depositor plus 0.5% in case of delays upto thirty days, and 1% in case of
delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central Government, declare in
advance the list of branches that shall not accept deposits of subscription under the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in accordance with the
provisions of the said Scheme, the Bank shall be liable to bear the liability, in addition to being liable to
be de-authorised to operate small savings scheme;

(vii) in case of any amount including penalties, becoming due from any Bank under these terms and
conditions, the Central Government shall realize the amount from the Bank;

(viii)every Bank shall submit periodic reports to the Central Government concerning the deposits of
subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector Bank” shall have the same meaning as
assigned it in the explanation to clause (23D) of section 10 of the Income-tax Act, 1961 (43 of 1961).

[F. No. 7/10/2014-NS]
PRASHANT GOYAL, Jt. Secy.

Note : The Sukanya Samriddhi Account Rules, 2014 were published in the Gazette of India (Extraordinary) vide
notification number G.S.R. 863(E), dated the 2nd December, 2014 and subsequently amended vide G.S.R. 593(E), dated
the 27th July, 2015, G.S.R. 352 (E), dated the 29th March, 2016, G.S.R. 939 (E), dated the 30th September, 2016 and
G.S.R. 387 (E), dated the 31st March, 2017.
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Frfer=T
TE fewett, 10 srrqa, 2017
BT, |. 7/10/2014-TATH.—Fa 1= T, A ey ey whiw, 1968 = 437 2 3 @F (W) o SI@or § Tieas
T F AT T ST A1 Uz FF st swedtersHare % forfes; vfie §% qur vaEuwt §% e #r aw
wferey fAfer whirr 1968 = stefir TrorT=r & =orer warrer Y A 7 srfreT wrea e & forw wferra et 8
2. =9 Afeg=aT % aga i Feferfaa orat & stedefia g, stata-
(i) = T FhHT F TATAT A@THRL 6 (o0 s w6 & AfAfes forsrt afga 5+ § aafia atreaa< g,
(i) % T aTETA F ATATST TATAT F WIETH | TH ThHH F SFATE SATHETH STHT FT TIeT FY T HIT SHhT<d
T T AT qLAT =1 % Aef 27 5 omaant § e Sy qieqe Tet 8, ag wiesy e =fm %
el gEAtererd ©7 § S{THETT STHT T T HHTeAT T Tohd 2,
(iiiy =T FEvroer Wt for §% % FE oET SaEET, (FUUE) AR §, 9 R @rd § T S qrees
ITETEAT o WA § U =3 o fiae 3w {7 A SR Srogere amarat F ' § di9 2T F sfivaw o G
ST, fafatEee smafer o ame B § fBee & amaer § o9 =9 T e 5 Jrer § §9 St w s
T AT T AT 0.5% F Frax o a o & afas BOee g & 718 # i 1% &7 arfea a0 qaar
AT
(iv) S orrarat it T TR H ATTOT F7 ST 7 0 A H THATAT Tt HT|
(v) &% & A HETE garETd T TR F Y= 7 AUl gl g, UAT a% TH A § &9 Ay fr qaers
STTErRTIRAT =TT 1T
(vi) =\ T TSl F AT wiEsT [ S T F 9w g U Sga ST a7t % 6T § Thi
AT % o STuTierEd g % STt gid g THE AT, S ST YA FT T&H FIA & (o1 7T T

(vii) == e 37 orat F s u¥ Gt S 7 ovew g uw anfEaat wiga TR w6 % araer § 9w qew 59
T T FF T A FIAT|

(viii) =H | F T | a9, o wererT v smaters R Se

TSN =T STTATFAT F TS o T 7% afedh HFex & a6 &7 a5t o1 g St {3 s w2 srfarfaaw, 1961
(1961 =T 43) Fit <1 10 F @3 (237) ¥ 3w 77 Tvdiaeor gatoa &Far = g

[FT. %. 7/10/2014-TH]
T T, HIFT F=re

feoqofy : q=r =g =mAT.fAL 1136 (31) T 15 S, 1968 gT wfeg=a & % off siiw aeve=Ta Av.#.A 368(3),
T 1 e, 1972, arwrf 217(37), ada 9 @+, 1979, Ar.w1.57 271(30), avi= 16 7=, 1983, AT.H1.17 54(37),
e 7 wadT, 1984, 914157 895(r), aTdr™ 23 9, 1986, @AM 1013(3r), arira 20 e, 1986, #r.H1.M
793(3), AT 29 TEd, 1989, WAL 477(3), arm 25 we, 1994, ATFf 489(s), arfi@ 6 AT, 1999,
ar.#1.f 908(s1), a6 fawa¥,2000, AT.#.4 679(31), T 4 1Fqa¥,2002, AT.FLMA 768(sT), aEE 15 F447T,
2002, =1.57.5% 585(37), aETE 15 S[TE, 2003, AT.HT.. 690(31), I 27 s1ed, 2003, @r.#1.f7 755(31), ar<@ 19
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TEET, 2004, ArFLE 291(3r), A 13 wE, 2005, ATALF. 956(3), aE 7 fRwaw, 2010, ATALE. 844(30),
A 25 wEEY, 2011, AraAF. 225(s), aTE 13 7, 2014, ATALR. 496(sN), AT 11 @S, 2014,
ar.wfA. 588(3), aTd@ 13 sred, 2014, @ranfH. 350(3), ar@ 29 WTE, 2016, ATHLA. 940(3n), araw
30 firdaw, 2017, 3 AT.#7.1%. 388(s7), AT 31 AT, 2017 FIT "entera ¥ T o

NOTIFICATION
New Delhi, the 10th October, 2017

F. No. 7/10/2014-NS.- In pursuance of clause (b) of paragraph 2 of the Public Provident Fund Scheme, 1968,
the Central Government hereby authorises all public sector banks and ICICI Bank, Axis Bank and HDFC Bank Ltd. to
receive subscriptions under the Public Provident Fund Scheme, 1968 (herein referred to as the said Scheme), with effect
from the date of publication of this notification in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(6)) there is dedicated software in the bank for operation and accounting of small savings schemes with
specific functionality for each scheme;

(ii))  the bank may manage the deposit of subscription in accordance with the said Scheme, through on-line
operations in all branches that are on Core Banking Solution, subject to adequate security checks and
the branches that are not on Core Banking Solution may operate deposit of subscription under the said
Scheme, manually;

(iii)  all remittances shall be credited to the Government Account at the Reserve Bank of India, Central
Accounts Section, Nagpur within one day in case of Core Banking Solution branches and three days in
case of non-Core Banking Solution branches;

(iv)  in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a penalty equal to
the rate of interest payable to the depositor plus 0.5% in case of delays upto thirty days, and 1% in
case of delays beyond thirty days;

) the Bank shall, subject to the reasonable justification furnished to the Central Government, declare in
advance the list of branches that shall not accept deposits of subscription under the said Scheme;

(vi)  in case of any pecuniary liability arising from the failure of the Bank to perform in accordance with
the provisions of the said Scheme, the Bank shall be liable to bear the liability, in addition to being
liable to be de-authorised to operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these terms and
conditions, the Central Government shall realize the amount from the Bank;

(viii) every Bank shall submit periodic reports to the Central Government concerning the deposits of
subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector bank™ shall have the same meaning as
assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act, 1961 (43 of 1961).

[F. No. 7/10/2014-NS]
PRASHANT GOYAL, Jt. Secy.

Note: The Principal Scheme was notified vide G.S.R. 1136(E), dated the 15th June,1968 and subsequently amended
vide G.S.R. 368(E), dated the 1st August,1972, G.S.R. 217(E), dated the 9th March,1979, G.S.R. 271(E), dated the 16th
March,1983, G.S.R. 54(E), dated the 7th February, 1984, G.S.R. 895(E), dated the 23rd June,1986 G.S.R. 1013(E),
dated the 20th August,1986, G.S.R. 793(E), dated the 29th August,1989 G.S.R. 477(E), dated the 25th May,1994,
G.S.R. 489(E), dated the 6th July,1999, G.S.R. 908(E), dated the 6th December,2000, G.S.R. 679(E), dated the 4th
October,2002, G.S.R. 768(E), dated the 15th November, 2002, G.S.R. 585(E), dated the 15th July, 2003, G.S.R. 690(E),
dated the 27th August,2003, G.S.R. 755(E), dated the 19th November,2004, G.S.R. 291(E), dated the 13th May,2005 ,
G.S.R. 956(E), dated the 7th December, 2010, G.S.R. 844(E), dated the 25th November, 2011, G.S.R. 225(E), dated the
13th March,2014, G.S.R. 496 (E), dated the 11th July, 2014, G.S.R. 588(E), dated the 13th August, 2014, G.S.R. 350
(E) dated the 29th March, 2016, G.S.R. 940 (E), dated the 30th September, 2017 and G.S.R. 388(E), dated the 31st
March, 2017.



16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

FftgemT
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NOTIFICATION
New Delhi, the 10th October, 2017

F. No. 7/10/2014-NS.— In pursuance of sub-clause (ii) of clause (e) of rule 2 of the Senior Citizen Savings
Scheme Rules, 2004, the Central Government hereby authorises all public sector banks and ICICI Bank, Axis Bank and
HDFC Bank Ltd. to receive subscriptions under the Senior Citizen Savings Scheme Rules, 2004 (herein referred to as
the said Scheme), with effect from the date of the notification in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

@) there is dedicated software in the bank for operation and accounting of small savings schemes with
specific functionality for each scheme;

(ii))  the bank may manage the deposit of subscription in accordance with the said Scheme, through on-line
operations in all branches that are on Core Banking Solution, subject to adequate security checks and
the branches that are not on Core Banking Solution may operate deposit of subscription under the said
Scheme, manually;

(iii)  all remittances shall be credited to the Government Account at the Reserve Bank of India, Central
Accounts Section, Nagpur within one day in case of Core Banking Solution branches and three days in
case of non-Core Banking Solution branches;

(iv)  in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a penalty equal to
the rate of interest payable to the depositor plus 0.5% in case of delays upto thirty days, and 1% in
case of delays beyond thirty days;

) the Bank shall, subject to the reasonable justification furnished to the Central Government, declare in
advance the list of branches that shall not accept deposits of subscription under the said Scheme;

(vi)  in case of any pecuniary liability arising from the failure of the Bank to perform in accordance with
the provisions of the said Scheme, the Bank shall be liable to bear the liability, in addition to being
liable to be de-authorised to operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these terms and
conditions, the Central Government shall realize the amount from the Bank;

(viii) every Bank shall submit periodic reports to the Central Government concerning the deposits of
subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector bank™ shall have the same meaning as
assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act, 1961 (43 of 1961).

[F. No. 7/10/2014-NS]
PRASHANT GOYAL, Jt. Secy.

Note : The Senior Citizens Savings Scheme Rules, 2004 were published in the Gazette of India, Extraordinary, vide
notification number G.S.R. 490(E), dated the 2nd August, 2004 and subsequently amended vide numbers G.S.R. 706(E),
dated the 27th October, 2004, GSR 176(E), dated the 23rd March, 2006, GSR 390(E), dated the 24th May 2007,G.S.R.
639(E), dated the 28th July, 2010, G.S.R. 770(E), dated the 19th October, 2011,G.S.R. 321(E), dated the 25th April,
2012, G.S.R. 402(E), dated the 25th June 2013, G.S.R. 224(E), dated the 13th March 2014, G.S.R. 492(E), dated the
11th July, 2014, G.S.R. 592(E) dated the 27th July, 2015, G.S.R. 351(E), dated the 29th March, 2016, G.S.R. 938(E),
dated the 30th September, 2016 and G.S.R. 386(E), dated the 31st March, 2017.
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