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a1 Red 9=
(faeft e famm)
(Fha Fratea)
ferge
&g, 30 sTEd, 2018
. %HAT.20(R)(3)/ 2018-smft
faeft war wewr (wa & arge & et Rt =iz g widsgfa @ siawor srerar friw) | (i @sivemn) Riffgerest,
2018

qT. 1.1, 823 ().~ Frzeft qar weayr srfafa=m, 1999 (1999 1 42) #it gT 6 FT IT-8TT (3) F @ (AT) TJT
TT-47 FITT F&T ARRAT &1 TN Fd gU Ay R d% Tager ang-a97 97 qar-genterd et gar waer (wa
F arge & faanht e safe gra afaqfa &1 sawor strer fet) fEfReEmmEdt, 2017 (Rqm® 07 Jeaw 2017 i
srferg=mT |58 20(37)/2017-3e) (P& =09 gearq “gar fAaffawmed” w21 @ 8) § Fufetg geas w2ar g,
Frete-

1. dférg o S s

(i) == ffawt i et qur ydy (wa F e F Fanh G ste g s #1 sar seeEr St (G
Terree) faffawmasht, 2018 Fgr STUsm)

(ii) =g FAfF=aTEst frdew -2018 91g F g {3 & «Ry gt

5082 GI/2018 (1)
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2. RfRTw-13 ¥ Geiaw

(i) Su-fafaaw 13.1 & wis@Er @< (1) 1 ger faar /= 2

(i) 3u-fafa=w 13.1 F wisgEr @< (1) # Feferfaa grer sfaesrta T = g ; eria
(11) s=a=dw fAaer

() Fre aTt TS srorar fAerer arerw, Smw Gl ser g o6 § eeaedm A G g, i e =
I aeTaeht & qga Aaer yraFwar T e gq avere faeft Maer wmr smar 8, vH Fae #71 % 30 77 F sfaw
AR agraar atware, Starsdidt i srfargfa St qur var qu/ G s=at § 3 & wwet (e s
Tigd erora 3ae o) Afga deira foradt &7 sreed da F3d & aras@ 9t #6ar ST

(ii) “wiet Er.arE. At T srerar FoRelt fRerer wreaw (afgser), e frft s aedfre vt § sreaedm R
&, @Y o =0 fafFawrast  faffaw-14 7 qga Feer sTaeat s gaer gq srreae fEesht e amr smar g, &+
T T T GSTRTT foradt % araed it ardrg & 30 fa1 % fiaw oo S % wre Wi s, wree w7 grm”

(iii) 3T-fafa=w 13.1 F #@isar @ (12) % T4 Aatatad & @2 (13) % &7 § i 37 /@ 8 sratq

(13) “mitt gt (InVi) : w1 fAerer areawt (Afgwer) Srew area F arge & [aret saf~e &1 saq e s e g, 3o
TfAet % e #F faf2r = 30 i & fiaw fed 5% F 79 ®id 747 (InVi) ®1ed w401

[T, |. 1/22/508/2016/T 11 ]

a5 A T, qeT aeTTeyE
qTe feeqft :

o fafeeaTast fars 7 aavww 2017 % araL . 86.1374(2) 310 IRd 83&R & G a0 & 9 11, 92-3, 39-
e (i) H TaRTiorg £ TS off ofw I H Holre  agd

ar.#. .. 279(3r) fFF 26 7T, 2018
Tr1.#1.4..520(37) a1 01 57, 2018

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 30th August, 2018
No. FEMA.20(R) (3)/2018-RB

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India) (Second
Amendment) Regulations, 2018

G.S.R. 823(E).— In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and Section
47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby makes the following
amendments to the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2017 (Notification No. FEMA. 20 (R)/2017-RB dated November 07, 2017) (hereinafter referred to as 'the
Principal Regulation'), namely:-

1. Short Title & Commencement

(i) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident outside India) (Second Amendment) Regulations, 2018.

(i) They shall come into force with effect from the 1* day of September, 2018.
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2. Amendment to Regulation 13

(i) The existing clause (1) of sub-regulation 13.1 is deleted.

(i) The existing clause (11) of sub-regulation 13.1 is substituted with the following namely:
(11) Downstream Investment

(i) An Indian entity or an investment vehicle making downstream investment in another Indian entity which is considered
as indirect foreign investment for the investee Indian entity in terms of these Regulations, shall notify the Secretariat for
Industrial Assistance, DIPP within 30 days of such investment, even if capital instruments have not been allotted, along
with the modality of investment in new / existing ventures (with / without expansion programme).

(ii) “Form DI: An Indian entity or an investment Vehicle making downstream investment in another Indian entity which
is considered as indirect foreign investment for the investee Indian entity in terms of Regulation 14 of these Regulations
shall file Form DI with the Reserve Bank within 30 days from the date of allotment of capital instruments.”

(iii) After the existing clause (12) of sub-regulation 13.1, the following is inserted as Clause (13) namely:

(13) “Form InVi : An Investment vehicle which has issued its units to a person resident outside India shall file Form
InVi with the Reserve Bank within 30 days from the date of issue of units.”

[F. No. 1/22/EM/2016 Pt. (I)]
AJAY KUMAR MISRA, Chief General Manager

Foot Note:-The Principal Regulation was published in the Official Gazette vide G.S.R.No.1374( E ) dated November
07,2017 in Part II, Section 3, sub-Section (i) and subsequently amended as under

G.S.R.No.279(E) dated 26.03.2018
G.S.R.No.520(E) dated 01.06.2018
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