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AT Red dF
(Rt T fAwm)
(T FETA)
qas, 4 |7, 2020
ol qaT ey (TR T sEraT @ ), (GE "eaae) AffamaEst, 2020

FTfag=AT . WA 14(3R)/(2)/2020-3<e . — el qaT weryr srfafaem, 1999 (1999 #T 42) #ir
&MY 47 FIT T il 3T SRT Fi3d g0 A 1 Rora 9 wag e faaeft qa1 seer (nfd va swrame #1
) fBfReaTEstt, 2016 (RFTF 02 7€ 2016 it srferE==T T.5%uT. 14 (317)/2016-3m7=1) (S zaer
TETT G A AFHTEAT” FZT TAT 8) Fl FHTET F9MTET F2am &, TATq(-

1. sfer A s I
i. 77 fagwmeett Gt g1 sag (e v qua #1 a4 (FE qerae) SfaawmEeEt, 2020
FEATUAT |
ii. 7 AT S T § IR TRTTOT fohT ST T a1 | TATET BT
2. g1 faffemmaet #,
(i) o= 3 % S9-faf==w 1(v) & Rl &t giaearo BT ST, sred:
“aforae et gfaaw (o) & T
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(i) Bff=w 3 & oAy 1(U) * 92 (i) F 3u-ge () § Mufeteg w5 gfhaeenta B s,
ERIGE

“Topelt STae T gALT 9Tel o8 qaed 397 Af Al §, 39 397 & d9F & 9ea § Puaq vy =i
GT ST/ AT TR T @I $/302TaT THI ST I @Td | e 2 o roar 39 987 397
H wfeehd SATIRT & SAEE 9% & 99 T 394 UHg ST @Td Sie/erET ey T30 @rd
/TET THT SATITHT AT @I | STHT T % 9T qT T ATl & (=ard it gt i sty

(iii) o= 5 % I9-fafF=m 1(v) & Rl &t sfaesmg BT ST, sreid

“ufor et 7T (THy) & qee
(iv) faffem 5 & su-fafFaw 1(0) * 92 (i) F su-gs(v) § FRufafea v sfaeenfia G s,
ERITH

“Topelt Srae T gEd aTel ore "ae 397 i A §, 39 397 F 9% & wea § Ruq uHiyg =i
T SA¥/3rTaT THI T30 AT SA/ATaT THI SITITHT I @Td | STHT T 6 947 39 9867 <97 §
Tfehd SATIRT & TS 9% & 9 T 3H6 TH SEC @rd $i/srTar UeHg 20 @rd
S/erraT T ST A9 @rd § Sfde T F G AT TAT HATA K A—TT HT AT AT
SO

IS FAT [, TATLT T qg19aeh

[fA=TTo=-111/4/3r1./491/19]

Bt et a1 way (i uE W w adwn) GfRemEet, 2016 (REiw 02 |7 2016 #i
ATEAT H.FAT. 14 (3717)/2016-37=l) FT faA1 03.05.2016 F a1.%1.54. &. 480(3T) F AreaH

¥ g oo # O wEiga fREr T qeOr qgeEra 13 q9a% 2019 A HUHAT.

14 (3%)(1)/2019-3TT=l) o |TAHT & HeMTEa FohaT AT 3T 14 Fa=< 2019 FT FLHRTET TSI,
FETITI, ANT-111, G 4 § TR 63T 197 2

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
Mumbai, the 4th March, 2020

Foreign Exchange Management (Manner of Receipt and Payment) (Second Amendment)
Regulations, 2020

Notification No. FEMA 14(R)/(2)/2020-RB.—In exercise of the powers conferred by Section 47 of
the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India makes the following
amendments in the Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016
[Notification No. FEMA 14(R)/2016-RB dated May 02, 2016] (hereinafter referred to as 'the Principal
Regulations'), namely:

1. Short title and commencement:-

i. These Regulations may be called the Foreign Exchange Management (Manner of Receipt and Payment)
(Second Amendment) Regulations, 2020.

ii. They shall come into force from the date of their publication in the official Gazette.
2. In the Principal Regulations,

(i) in sub-Regulation 1 (A) of Regulation 3, the following shall be substituted, namely:

“Members of Asian Clearing Union (ACU)”
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(ii) in sub-Clause (a) of Clause (i) of sub-Regulation (1)(A) of Regulation 3, the following shall be
substituted, namely:

“Receipt for export of eligible goods and services by debit to the ACU Dollar account and / or ACU
Euro account and / or ACU Japnese Yen account in India of a bank of the member country in which the
other party to the transaction is resident or by credit to the ACU Dollar account and / or ACU Euro
Account and / or ACU Japnese Yen account of the authorized dealer maintained with the correspondent
bank in that member country;”

(iii) in sub-regulation 1(A) of Regulation 5, the following shall be substituted, namely:
“Members of Asian Clearing Union (ACU)”

(iv) in sub-Clause (a) of Clause (i) of sub-Regulation (1)(A) of Regulation 5, the following shall be
substituted, namely:

“Payment for import of eligible goods and services by credit to ACU Dollar account and / or ACU
Euro account and / or ACU Japnese Yen account in India of a bank of the member country in which the
other party to the transaction is resident or by debit to the ACU Dollar account and / or ACU Euro
account and / or ACU Japnese Yen account of the authorized dealer maintained with the correspondent
bank in that member country:”

AJAY KUMAR MISRA, Chief General Manager-in-Charge
[ADVT.-111/4/Exty./491/19]

Foot Note: The Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016
[Notification No. FEMA 14(R)/2016-RB dated May 02, 2016] were published in the Official
Gazette vide G.S.R. No. 480(E) dated May 03, 2016 and subsequently amended vide No. FEMA
14 (R)/(1)/2019-RB dated November 13, 2019 published on November 14, 2019 in the Gazette of
India, Extraordinary, Part-I11, Section-4.
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