e o S.uw.- 33004/99 REGD. No. D. L.-33004/99

=t SIJTUA
Che Gazette of India

xxxGIDHxxx
Gr.50.-31.Te.-31.-11092021-22955 3
CG-DL-E-11092021-229553

ST
EXTRAORDINARY

AW —'ve 4
PART Il1—Section 4

iR F THfAa
PUBLISHED BY AUTHORITY

. 387] 7% Taeett, AT, s 10, 2021/91% 19, 1943
No. 387] NEW DELHI, FRIDAY, SEPTEMBER 10, 2021/BHADRA 19, 1943

AT e §%
(Farsft 7zt fawm)
(F=T FTIT)
srfereET
Hqae, 8 fRrawae, 2021
faeft ot Yoy (et i< Faew #7 Fata) (e RfFemmas, 2021
HT. |, HAT.23 (3X)(5)/2021 -3t —Fa=eft qo1 waeyr stfafaaw, 1999 (1999 1 42) FT &meT-47
FT IT-GTT (1) 37T ST-GTT (2) FRT T&T ARAT T TN Fd gC AT Rord d% wagnr faeeft qar
TEY (AT ST "qarel &1 =ara) Efaaemast, 2015 [R9iw 12 S9at, 2016 @it Sfesg==r . wr
23(3T%)/2015-31= 1], o =9e 7aTq ‘g A=aamEer Fg7 747 §, # Motated geay #ar g
1. |& AT 3T T -
(i) =4 A=A A7 Al qa7 vy (77 S #qaret Fi =ara) (Feree) s, 2021
T ST
(i) I EfRTwTEe’ aewey TS § IHE THH F aEE F AR g
2. =8 g1 ffaumeaeh §, Bfeaw 15 4, su-ffaw 1 ¥, 9= (i) F foo St w1 afeenta G
STTUATT, S

5019 G1/2021 @)
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) S YT 9% & ST, 17 FIT 51, F1 I TT SAT-d9 Jedriad &< (F151%) IT HHAT
F Jqa1T Rvid 4% g7 [RS9T (41 s 3357 3597713 & 100 3T 5% 3% @ Sq1=T
75 5141 TR 57 1

[FrsTTa=-111/4/3T./1254/2021-22]
% dre: et qa1 way (W1 o7 Faret &1 [aiq) Efaaemast, 2015 [ 12 S9a7r, 2016 #i
ATERAT |, HAT 23(3M)/2015-3e] faaiw 12 S=adt, 2016 & SH.UE.A.H.19() & Jgd AThRd
LR TSI & A-11, -3, IT-TE (i) F THRAT 6F 72 of; U qoranq a9 ot gy g9
e T o
(i) T 23 S, 2017 i Afeg=aT 5. HAT.23(A)(1)/2017-r2e; S =2k 23 5+, 2017 #r
Si.UE. . . 635 (37) F TET TLRTET TTT= | TehRTiera fha arm)
(i) T 3 fewae, 2019 it srfer=mT 7. HaT. 23(A7)(2)/2019-17e; fordr femie 09 fee=z, 2019
T LRI TSI | THRTFEra f3ha |
(iii) TR 31 wT=, 2020 it AfAg==T 7. HT. 23(A17)(3)/2020-A7ET; S 31 AT, 2020 FT ALHET
TSI | WeRTfora o a1 |

(iv) T 08 SrardY, 2021 # sfRw=ET &. HHAT. 23(A7)(4)/2021-37at; ™ 11 S=adY, 2021
TLHRT TSI § TRT19ra 36T 13 |

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 8th September, 2021

Foreign Exchange Management (Export of Goods and Services) (Amendment) Regulations, 2021

F. No. FEMA 23(R)/(5)/2021-RB.—In exercise of the powers conferred by sub-section (1) and
sub-section (2) of section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India
makes the following amendments in the Foreign Exchange Management (Export of Goods and Services) Regulations,
2015 [Notification No. FEMA 23(R)/2015- RB dated January 12, 2016] (hereinafter referred to as 'the Principal
Regulations'), namely:

1. Short title and commencement: -

i. These Regulations may be called the Foreign Exchange Management (Export of Goods and
Services) (Amendment) Regulations, 2021.
ii. They shall come into force from the date of their publication in the Official Gazette.
2. In the Principal Regulations, in Regulation 15, in sub-regulation 1, for clause (ii), the following shall be
substituted, namely: -

“1i) the rate of interest, if any, payable on the advance payment shall not exceed 100 basis points above
the London Inter-Bank Offered Rate (LIBOR) or other applicable benchmark as may be directed by
the Reserve Bank, as the case may be; and”.

R. S. AMAR, Chief General Manager
[ADVT.-I11/4/Exty.[254/2021-22]

Foot Note: - The Foreign Exchange Management (Export of Goods & Services) Regulations, 2015 [Notification No.
FEMA 23(R)/2015-RB dated January 12, 2016] were published in the Official Gazette vide G.S.R.No0.19 (E) dated
January 12, 2016 in Part 11, Section 3, Sub-Section (i) and subsequently amended as under:
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(i)  Notification No. FEMA 23(R)/(1)/2017-RB dated June 23, 2017 published in the Official Gazette
vide G.S.R. No. 635(E) dated June 23, 2017.

(if)  Notification No. FEMA 23(R)/(2)/2019-RB dated December 03, 2019 published in the Official
Gazette on December 09, 2019.

(iii) Notification No. FEMA 23(R)/(3)/ 2020-RB dated March 31, 2020 published in the Official Gazette
on March 31, 2020.

(iv) Notification No. FEMA 23(R)/(4)/2021-RB dated January 08, 2021 published in the Official
Gazette on January 11, 2021.
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