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AR ReE 9
(Farsfy g farsmn)
(T wrAtA)
St
qHae, 14 e, 2025
et AT yeer (stm) (ai=at denee) RfREwmEe, 2025
Sfrg=mT . HAT. 5 (3T)(5)/2025-sts T, —faweft T wEe afafae, 1999 (1999 =1 42) #t ey 6 #ir
IU-ETIT (2) 37T 1T 47 FT IT-LTT (2) FTT T&T AT HT T F2d g0 e foord a9 faaeft qor war (sm)
faferamaett, 2016 (01 sr¥er 2016 it =Afw=AT & %41, 5 (A17)/2016-7aT) (R 3o are gt FAfaaraed) #=r
SO # ReferteT Serree F:2ar 8, T4 -
1. Tfere AT T I -
i) g FateamTEt el qur s&e () (atat dere) AT, 2025 Fgams
ii) 7g TR TSI H THF THIF T qEF F AT R

2. qo et 7, A= 5 % 3v @fFaw (4) % $fiaw, “ad § JTiegd AT 9068 F F18 “HIaT 9T & argl
THAT qmaEr” dafdg T S
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3. g et 7, fafa=w 8 & are, Muferfea #ir siafde e stroa, = -

“9. TATAAAIT TIAT @TAT % ST (A TEAT T AL -

= AfFzEmEer § T ama % gia gu oft, = At % Sqaeor § W@ T A Ead T S99 9Tl 6 a9 aH T
Tt a1 o forw fAfert & stawor &t srafa g1

4. g=1 TfFaraett ®, aqget 4 9, "isEr SwwrE 1 # A % grer sfaeertig B s, o -

" % aTgY ATt =fe, R A ® st Ba g, 98 =9 Afdateaw & 9gaq a9 v Hemt o et
F ATAT |, AT § ATt =ixE & A7 sqAa AT 77 GSi @TaT Aead # ST AT % arge (Aardt =i7E % A9

TS AT FLel & I29T T AT | el TTTeha SATITT T 9T & dTg< SOt ar@ET H &9y sriaaret =93 |rar
(THUAATCATE GTAT) ET TahdT 2l

TrsisRaer: fery sfei e stfarfaam, 2005 £ 9T 18 F Jgd, sawgia A<= 741 #% (IFSC) # fRua zahrs IFSC

F FTg< AT ATITIE e % 3297 F AT | (IFSC #F arg¥) fRora ot wrfersa =t & aror SNRR @Tat @
GEXICR

5. gt fafaaamaet &, sa=T 4 % TWTE 2 § "AdT 9% 9458 H "SE" T Siaedrd AT S

6. g1 FAfAawTastt ®, ST=T 4 F a9 TTs 8 F Mwforfaa grer wiaenfua B s, .-

"THUASATT GTd 6T AT ST T ST/ TATAT o0l STATe/ AT o ATETT il AT T qHAA (T

7. g fAfAaameet #, et 4 % TWTE 9, 11 3T 12 F Y, "THUAATHAN " q5al F T "Wd §" 5%
Fqrae BT sram

8. g1 FAfazwTast &, sIqgHT 4 & 927 13 & HIae, "grar ga" Teal & a18 ", et 9 § vauas” |9rar a7y,
9Tex siafae fro S

=T, ArfacT LT, TAT {&T WarIag®

[FrsTTaT-111/4/3797./895/2024-25]
e FAfaTas 9 99 & GFRT TSI - SR — 9= |1, @ve 3, I9-70L (i) g §edr 389 (3),
& 1 379 2016 & TeRTira 1 =T o7 37 38 a8 § Metataa gy gentea T @, 74T -
sfromsme "ear 1093(3) fa=i+ 09.11.2018
e d@ear 498(%) RAiF 16.07.2019

STfere==T /. AT 5(R)/(3)/2019-RB fai® 13 999, 2019
STtere==T /. AT 5(R)/(4)/2024-RB f&i 06 A%, 2024

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)

NOTIFICATION
Mumbai, the 14th January, 2025

Foreign Exchange Management (Deposit) (Fifth Amendment) Regulations, 2025

Notification No. FEMA 5(R)(5)/2025-RB.—In exercise of the powers conferred by sub-section (2) of
section 6 and sub-section (2) of section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve
Bank of India makes the following amendment in the Foreign Exchange Management (Deposit) Regulations, 2016
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(Notification No. FEMA 5 (R) /2016-RB dated April 01, 2016) (hereinafter referred to as 'the principal regulations’),
namely:-

1. Short Title and Commencement: -

(i) These regulations may be called the Foreign Exchange Management (Deposit) (Fifth Amendment)
Regulations, 2025.

(i) They shall come into force from the date of their publication in the Official Gazette.

2. In the principal regulations, within sub-regulation (4), of regulation 5, after the words “authorised dealer in India”
the words “or its branch outside India” shall be inserted.

3. In the principal regulations, after regulation 8, the following shall be inserted namely:-
“9.Transfer of funds between repatriable Rupee accounts:-

Notwithstanding anything contained in these regulations, the transfer of funds, for all bona fide transactions, between
repatriable Rupee accounts maintained in accordance with these regulations is permitted.”

4. In the principal regulations in schedule 4, the existing paragraph 1 shall be substituted by the following namely:-

“A person resident outside India, having business interest in India, may open a Special Non-Resident Rupee Account
(SNRR account), with an authorised dealer in India or its branch outside India for the purpose of putting through
permissible current and capital account transactions with a person resident in India in accordance with the rules and
regulations framed under the Act, and for putting through any transaction with a person resident outside India.

Explanation: A unit in an International Financial Services Centre (IFSC) under section 18 of the Special Economic
Zones Act, 2005 may open an SNRR account with an authorised dealer in India (outside IFSC) for its business related
transactions outside IFSC.”

5. In the principal regulations within paragraph 2 of schedule 4, the words “Indian bank” shall be substituted by
“A bank”.

6. In the principal regulations, in schedule 4, the existing paragraph 8 shall be substituted by the following namely:-

“The tenure of the SNRR account shall be concurrent to the tenure of the contract / period of operation / the business
of the account holder.”

7. In the principal regulations, within paragraphs 9, 11 and 12 of schedule 4, after the words “SNRR account” the
words “in India” shall be inserted.

8. In the principal regulations, within paragraph 13 of schedule 4, after the words “account holder” the words “having
the SNRR account in India” shall be inserted.

Dr. ADITYA GAIHA, Chief General Manager-in-Charge
[ADVT .-111/4/Exty./895/2024-25]

The Principal Regulations were published in the Official Gazette of Government of India — Extraordinary — Part-Il,
Section 3, Sub-Section (i) dated G.S.R. No. 389(E) dated April 1, 2016 and subsequently amended vide the following,
namely,-

G.S.R. No. 1093(E) dated 09.11.2018

G.S.R. No. 498(E) dated 16.07.2019

Notification No. FEMA 5(R)/(3)/2019-RB dated November 13, 2019
Notification No. FEMA 5(R)/(4)/2024-RB dated May 06, 2024
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