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Minutes of the Five Hundred and Eig
Central Board of Directors of the Reserve Bank of India held on
January 29, 2020 at Mumbai

PRESENT
Governor

Shaktikanta Das: Chairman

Deputy Governors

B. P. Kanungo M. K. Jain
M. D. Patra

Directors
N. Chandrasekaran Bharat N. Doshi
Sudhir Mankad Ashok Gulati
Manish Sabharwal Prasanna K. Mohanty
Satish K. Marathe Revathy lyer
Sachin Chaturvedi

Present by Invitation - Executive Directors

Deepak Mohanty M. Rajeshwar Rao
Malvika Sinha S. Ganesh Kumar
Rabi N. Mishra Anil K. Sharma
S. C. Murmu T. Rabi Sankar
Janak Raj Sudha Balakrishnan

In Attendance

Susobhan Sinha, Chief General Manager & Secretary



Five Hundred and Eighty First (581%') Meeting of the Central Board of Directors
of the Reserve Bank of India held on January 29, 2020 at Mumbai

Before commencing business, the Central Board observed that Shri Sudhir Mankad
and Dr. Ashok Gulati were attending the meeting through video conferencing. The
Board welcomed Dr. M. D. Patra, Deputy Governor and Dr. Janak Raj, Executive

Director, who were attending their first meeting of the Central Board.
8 The agenda of the meeting is in the Annex.

3. Signing of the minutes of the meeting of the Central Board held on
December 13, 2019.

3.1 The draft minutes of the 580" meeting of the Central Board held on December

13, 2019 were presented to the Board.
3.2  The Chairman signed the minutes of the 580" meeting.
4. Grant of leave of absence to Directors

41  The Board considered the request for leave of absence received from Shri N.
S. Vishwanathan, Deputy Governor and Central Board Directors Shri'Rajiv Kumar,
Shri Atanu Chakraborty, Shri Dilip S. Shanghvi and Shri S. Gurumurthy and passed
the following resolution:

Resolved

that leave of absence from the meeting of the Central Board on January 29,
2020 held at Mumbai be, and is hereby, granted to Shri N. S. Vishwanathan,
Deputy Governor and Central Board Directors Shri Rajiv Kumar, Shri Atanu
Chakraborty, Shri Dilip S. Shanghvi and Shri S. Gurumurthy.

5. Nomination of Dr. Janak Raj on the Monetary Policy Committee

9.1 The Board considered the proposal for nomination of Dr. Janak Raj on the
Monetary Policy Committee.

5.2  Dr. Janak Raj recused himself from the discussion.



5.3 The Board passed the following resolution:
Resolved

that the nomination of Dr. Janak Raj, Executive Director on the Monetary
Policy Committee as an ex officio member under clause (c) subsection (2) of
Section 45ZB of the Reserve Bank of India Act, 1934 be, and is hereby
approved.

Dated: January 29, 2020 Chairman



Annex
5815t Central Board Meeting: January 29, 2020 at Mumbai - Agenda
Si. | ltems Purpose Department
No.
1. | Signing of the minutes of the meeting of the Central Board | Approval Secretary’'s
held on December 13, 2019
2. | Grant of leave of absence to Directors Approval Secretary’s
g Nomination of Dr. Janak Raj on the Monetary Policy | Approval MPD

Committee




