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Minutes of the Five Hundred and Eighty Second (582")
Meeting of the Central Board of Directors of the Reserve Bank of India

held on February 15, 2020 at New Delhi

PRESENT
Governor

Shaktikanta Das: Chairman

Deputy Governors
B. P. Kanungo M. K. Jain
M. D. Patra

Directors
Rajiv Kumar Atanu Chakraborty
N. Chandrasekaran Bharat N. Doshi
Sudhir Mankad Manish Sabharwal
Prasanna K. Mohanty Dilip S. Shanghvi
Satish K. Marathe S. Gurumurthy
Revathy lyer Sachin Chaturvedi

Present by Invitation - Executive Directors
Deepak Mohanty M. Rajeshwar Rao
Malvika Sinha S. Ganesh Kumar
v Lily Vadera Rabi N. Mishra
Nanda S. Dave Anil K. Sharma
S. C. Murmu T. Rabi Sankar
Janak Raj Sudha Balakrishnan

In Attendance

Susobhan Sinha, Chief General Manager & Secretary

Aviral Jain, Chief General Manager



Five Hundred and Eighty Second (582") Meeting of the Central Board of
Directors of the Reserve Bank of India held on February 15, 2020 at New Delhi

Before taking up the Agenda, Governor apprised the Board that the present terms of
three Directors, Shri N. Chandrasekaran, Shri Bharat Doshi and Shri Sudhir Mankad
would come to an end on March 3, 2020 and that of Shri B.P. Kanungo on April 2,
2020. He also stated that Shri Rajiv Kumar, Finance Secretary and Secretary, DFS
will be superannuating on February 28, 2020. Further, the Board was apprised about
the superannuation of Executive Directors: Smt. Malvika Sinha and Shri S. Ganesh
Kumar on February 28, 2020. The Board placed on record their appreciation of the
contributions made by them.

1.2  The Board was also informed that this will be the last Board meeting of Shri
Susobhan Sinha, CGM and Secretary as he will be moving on to newer
responsibilities. Shri Aviral Jain, CGM will be the new Secretary to the Board.

2. (i) The agenda of the meeting is at Annex - I.
(i)  Action points that emerged from the meeting are at Annex - II.
3. Minutes of the meeting of the Central Board held on January 29, 2020.

3.1 The minutes of the meeting of the Central Board held on January 29, 2020
which were approved by the Central Board and signed by the Chairman on the same
day were recorded.

4. Grant of leave of absence to Directors

41 The Board considered the requests for leave of absence from Shri N.S.
Vishwanathan, Deputy Governor and Dr. Ashok Gulati, Central Board Director and

Resolved
that leave of absence from the meeting of the Central Board held on February

15, 2020 at New Delhi be, and is hereby, granted to Shri N.S. Vishwananthan,
Deputy Governor and Dr. Ashok Gulati, Central Board Director.



5. Submission of proceedings of the meetings of the Committee of the
Central Board

5.1  Proceedings of the meetings of the Committee of the Central Board held

between December 4, 2019 and January 29, 2020, already circulated among the
Directors, were submitted to the Central Board.

6. Weekly Statement of Affairs of Reserve Bank of India for the week ended
February 7, 2020

6.1  The weekly accounts of the Bank for the week ended February 7, 2020, were
submitted to the Central Board.

6.2 The Chairman signed the accounts.
" & Weekly Financial and Commercial Report (WFCR)

7.1 The Board reviewed and discussed the macroeconomic developments and the
state of the money market during the week as reflected in the Weekly Financial and
Commercial Report (WFCR). The discussions primarily focused on credit and liquidity
situation, issues related to the automobile sector, regional situation particularly in the
North-East, and the likely impact of COVID-19 on the Indian economy.

8. Change in presentation of liability side of Balance Sheet and aligning
RBI's financial year with Government’s fiscal year

8.1  The Board considered the proposals on changes in presentation of liability side
of Balance Sheet and aligning RBI’s financial year with the Government's fiscal year
as recommended by the Expert Committee to Review the Extant Economic Capital
Framework of the Reserve Bank of India (Chairman: Dr. Bimal Jalan).

8.2 The Board passed the following resolution:
Resolved

that the following proposals are hereby approved:



* toapproach Central Government for issuance of Gazette Notification in
terms of Section 53(1) i.e. changing the presentation of the liability side

S

» to approach Central Government for prior sanction as contemplated in
section 58(1) of RBI Act for amending the following:

(a) Regulation 22 of RBI General Regulations 1949 for changing the
date on which books of the Bank are to be closed.

(b) Regulations 22(a) and (b) of RBI General Regulations 1949: for
changing the date of preparation of Financial Statements in the form of
Balance Sheet and Income Statement prescribed in Regulation 22(a)
and (b) of RBI General Regulation 1949 from ‘Balance Sheet as on 30th
June.’ to ‘Balance Sheet as on 31st March..’ and from ‘Income
Statement For The Year Ended 30th June...’ to ‘Income Statement For
The Year Ended 31st March...’

(c) Regulations 22(a) of RBI General Regulations 1949 for changing the
format of Balance Sheet.

Resolved further

that once the previous sanction of Central Government as contemplated under
section 58(1) of RBI Act is obtained and process under section 58(1) is
completed, a copy of the amended Regulation should be forwarded to the
Central Government for following the procedure prescribed under section
58(4) of the RBI Act.

The Board noted that the first year of transition for aligning RBI's financial year with
the Government's fiscal year will be of nine months viz. July 2020 to March 2021.
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10.  Report on the activities of the Department of External Investments and

Operations (DEIO) for the period January 2019 to December 2019
10.1 The Board considered the report on the activities of the Department of External

Investments and Operations (DEIO) for the period January 2019 to December 2019.
10.2 The Board passed the following resolution:
Resolved

that the report on the activities of the Department of External Investments and
Operations (DEIO) for the period January 2019 to December 2019 be, and is
hereby recorded.

11.  Report on the activities of the Department of Statistics and Information
Management for the period January 2019 to December 2019

11.1 The Board considered the report on the activities of the Department of
Statistics and Information Management for the period January 2019 to December
2019.



11.2 The Board passed the following resolution:
Resolved

that the report on the activities of the Department of Statistics and Information

Management for the period January 2019 to December 2019 be, and is hereby
recorded.

12. Proceedings of the meeting of the Local Board (EA) held on November
18-19, 2019 at Aizawl

12.1 The proceedings of the meeting of the Local Board (EA) held on November
18-19, 2019 at Aizawl were submitted to the Central Board.

12.2 The Board considered the same and passed the following resolution:

Resolved

that the proceedings of the meeting of the Local Board (EA) held on November
18-19, 2019 at Aizawl be, and are hereby recorded.

13. Minutes of the meeting of Standing Committee of Central Board for
Southern region held on October 18, 2019 at Hyderabad

13.1 The minutes of the meeting of Standing Committee of Central Board for
Southern region held on October 18, 2019 at Hyderabad were submitted to the
Central Board.

13.2 The Board considered the same and passed the following resolution:
Resolved

that the minutes of the meeting of Standing Committee of Central Board for
Southern region held on October 18, 2019 at Hyderabad be, and are hereby

recorded.



15. Date and place of next Central Board Meeting - April 28, 2020 at

Bengaluru
Resolved

that the next meeting of the Central Board will be held on April 28, 2020 at

Bengaluru.
16. Any other business with the permission of the Chair
Information item
()  Analysis of credit flow to MSME Sector

Recorded.

Dated: June 26, 2020 Chairman
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| 1. | Minutes of the meeting of the Central Board held on_ Recording | Secretary's
| |January29,200 :
| 2. | Grant of leave of absence to Directors Approval Secretary’s
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! | Committee of the Central Board
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