Fira s 91, Wy Red §= 4t 17 fRwex 2021
F TEAS | Ao I 9@Y et (5924)
35 FT FTE
ERIE D)

I EGEY
qTTPehTra ST © TETET
37 TEHT

THH 97 HTEH egqad I
TH. T&99< T . & 9T

IGECIED

Zarefie qusT Tqfter F. 7LTS
N e

(fifEgy wi=6w & A )

A T

(Ffifzar wishw & aneAw 7)

Iyfeye smi AT — wrdaes Aeas

qMT &, AT TEHL qH]
TH.&. R qrew fBegr
ffasdfic s gARaTa
AT A ARg 9
YT LATH T S . Fegl
SIS FHIC | T ST
Sufeaq

faTs S, I qed Aga Y U afug



FE ARas 92, Wity e a6 it 17 Resc 2021
FT TGS A AT qi= | et (59274)
45 T AT

TR ¥ 5% § AR ATAIET T ST AT 39 TEE L () A 11 Reew 2021 F yAra
Y AT T AR T S T FERTA F LE g4 b AL F are H giAd a9
T AT FIHT % forg Ta< i gty w7 w=n G s e s A e
Aqea #, d% o9 IeaLariAEl 1 Itud w1 § FAdeT F i A AT A QAT
TTHAT FTA H HEH EIIT| TG 7 a1 1 97 (AT awde & fore gvars fam @
F 1€ F1 7 ot g v 7 ag 3o of Tamefie aver, wfEe, A damd fam F
e gt fARes & =9 ¥ 0w do% 2nft #9ith 3 31 S9att 2022 7 ey g

S

2.

3.1

3.2

4.1

5.1

5.2

TEAI, F&a HiT FIAGAT 9L =TT L& i T3
a5 1 FIEYAT Ao | g
e S T 29 FEgET 2021 F AT 955 HT AT

FETT IS At 29 FERET 2021 FT AT 95% & FrAgQ Bl Haid 918 gl
s i srfarferfae T

TEAET 7 HTAgeT 9L gEaTe fFu
ARt i s fRas @R it agafa T&m ST

12 J Fg a1 Reaet, = 397 o o7 =t ve. =S58 &y sty
T T st Heet sy o A= R el 3@ =iga R

femrisn 10 =< 2021 FY AT TATE A Gt W d e a6 &1 ardtig®
4 faa<or '

i 10 fRE=T 2021 FT 99T Tw1E GG 4% FT ardTied d€r Fa1g
TS T TEqa 33T T
I 7 F@T AqA T ATl




7.1

72

AT e a6 F ity 1S 6t d58: d57! 1 HefeT 2022-23

T 7 e Rod 8% & H9g 918 ft 5% d5H1 77 Foe 2022-23 W
FrfuTers Aeea® 13 f25aT 2021 F 59+ o< f@=m &

T 7 A=t goeg o B
Heq g BT

& g a9 srfer 2022-w 2023 F forw &g 91 6 d5F F
fAefarfRe ardEt s =T oT s @ % e st B

ST &:
aritE EG] L21E] feogfor
AT FLAT:
o Y 2021-22 F fog
20 HE 2022 LHATT Has VR R
o 2021-22 F forw &+
F AT R &1
sifam wreg
26 ITET 2022 | FATT | Fe(E




8.1

9.1

31 @Y 2022 | AT | SR
16 fRga 2022 | FATC HAHTAT

AL * 2023 7% fRoeft

FHITR FHAT:

o T 2023-24 F foT
4% FT oI

o 2022-23% U dw
&Y AT RArE &t
TET TS

AT fae WA Sft i glaerger arda w1 i s

FAIT 1S AATS T 5! & Fd (G0 T FLAT

et F i ggar & qitartom, 350 91 qiAfd $it 20 sErR@E< 2021 37 01

fEHeT 2021 F €= o dowt & F1d @ Fw 91 7 Twga Fe e
3= srfeferfaa fho o)

wreties fAwfty wd arforfsas R (ssquediem)

1€ 7 greaTies Ay @ arfrcas R (ssgquetam) & awmg F Swm
TorTT T gafP s afafafdet s qar s & Rafa i aefter i &
e et 41 N * =<7 # < =, I
B - s ve e fRaf sk st sgfRet w A @
fararzor feam st & araert & g i sffs wfafater o sget F o ow
7% AT % w9 § @7 797 i gfasy £ Fri-gremr w1 i {e swE
araa e & wrey 7 Bk o [ 7w i e A
¥ wfered faer R siw gfve G & sl geaiss & fuax dfr ga
AT FeraT & S TaTa e F ST 59 & § A% g e Awir agl fearg
% wgT &1 7=, g g wustre A= T 2wt € St wgear & Rt
¥ S T &1 O 519 H AT BT T @1 THUHTAE Fga I e @ E e
Fiae oy fRar @ €, 7= 7 Fefiam & s st f oft aoma & | 2

24 \TH 2023 | FAC EESAELE




9.2

10.

10.1

10.2

1.

19.1

11.2

12.

121

12.2

T 8 3 S arefY oft R sraA # I ) 9 w9 § aRger R
& < g e 9} T A it S @

fqre = srferferfea faar mam
freft gt Rrvmr it rRRARET o KA - 01 sgaT 2020 & 30 fRd=T 2021

a1 ¥ farReft waT R it wffAfRET ox R - 01 sga 2020 7 30 e
2021 U FTATAF 2% F 08 Faa€ 2021 F A9+ 9% fa=m fFm
T8 7 fA=ferfRe @wew arfia

Heeq g A s

& Rt qgr frvmr £ wREARET w Frfves [{Raw F 08 T9aT

2021 F U FT AtAferfaa T s i =) sEe g sfwieEd
RIS

R 1 sRET 2020 & 30 fRex 2021 A sy F g fxfia wmdaw &l
faewra R it wffafet w ol

1$ ¥ 1 3RgET 2020 & 30 Rew 2021 Fi safy F forg Ffta gama &7

B v it aRRfEET o R a3 srtorers AR F 22 9997 2021 %
19+ 97 fa=e &

T 7 e gwea i B
Teheq Qi T

% 1 srFqET 2020 & 30 Rrda 2021 #i srafyr F e A<y qwEe
st e R & rifEfRet w R wwqa F @9@:ft s
e ¥ 22 799 2021 F w79+ F¥ srfwferfee o s sie 28 o9
g srferforaa B srar 21

sty R ¥ it Sl T FratagT afafa i 17547 S 1 Frdqa

ATt e & it F aeamaT STt afafa it 17547 955 F1 Fgw
FH TS &1 TET 647 747

T 7 e = G e et 9o ot G



& wrediT Red &% 0 F:5 e sty afafy i 17547 955
¥ Friga F1 srafera B 9Te Siw T 3@ g atferted
ST

13. IO o oariE 1 Y 27 Ridax 2021 Y Ao d5% 1 F fAEr

13.1 =T e e 1S T 27 RdET 2021 F AT $5% HT R @G0 FRd
IR CRERIRID
13.2 T F T A= B i Rt s6es o B
& 3o & w1 A 27 e 2021 7 ARG doF w7 FE
Fraor F1 srfferiera B STy ST 37 T8 g At & S

|

15. 0 N aEmt doF $it aiE @R =W - wEd * 2022 § 7€ Reeft &




16.

e Qi fovar
& ¥ 9 T A 5% wEdy * 2022 # 7% el # s fi

ST
(wrereaT farer et oft i giEemger arde F fRytor w37)

Freqe it AgEia & 977 FE AT
TF TR

GIAT WG

()

*)
(i
(=)
(iii)
()
(iv)
()

arier 2020-9T 2021 FY afdy F o wriE NSt F w9 AT e
AT 7T F1 Ffwfoiaa B wm

a1 # ST Y wgft sk wrfe 9 R

AT 72 Y AT BT w@m

et ol freey et o gEmT A

ST & 978, TIAT 4 T FAfrad B w@m

I AL & 7 AT

=T 7S Ft FAfE BT T

fReiw: 14 wadt 2022 AT



Ager |

Fhrg O $r 5924 d5w : g, 17 Refax 2021 T 7@ &

il

£} 4 AT

1. | ¥ 9 Y 29 sreET 2021 F AT 45% F FATA 9K =
TEATEAT FHEAT

2 | FRgert 1 srquita T # Sl 9= FAT w=g

3. | 10 e 2021 Fr FuTE TR A HElAE AT Ry & | ST
T ATATIR® 14 (a0
=
I

5. | wreeta Rerd & % F:07 1S it dod: 51 A des 2022 afe=
23

6. |FE S afafy & dzwt F Frd fawo wega afe

7. | arartes Rt v arfireas fi (ssqustsm) SIERIEIR

g, | fasft war Rramr 7 wfafafeat ox R - 01 og@€ 2020 7 | UHEE
30 =T 2021

9. |1 srET 2020 & 30 Rrdaw 2021 # sty & forg fasfg | TR
T 3 B B f afafEfE o e

10. | sl R & it FEr TraTar wafeas et fit 17541 | AT
F5 T FEGA

11. | ST & wuriE A fY 27 Rdew 2021 FT AT S35 HT Tt
FT g

m I

13. | drm 91 A e do% B qriE i e - w1 2022 | A

# 7% fReett °
(e B st off 7 e arda &1 Rt )




*. 9.

14.

Freger Y AT ¥ 97 FS @A

EATHS

.
I

e 2020-57< 2021 Ft Al F T wWHIT ST F FH
g7 qrivs R

s o dfdr Y wgfRr s i o R

TR sfx et HaTett o gEar A

I9 TEHLT & 987 § qIFEETT




Minutes of the Five Hundred and Ninety Second (592"Y) Meeting of the
Central Board of Directors of the Reserve Bank of India
held on December 17, 2021 at Lucknow

PRESENT

Governor
Shaktikanta Das: Chairman
Deputy Governors

M. K. Jain Michael Debabrata Patra
M. Rajeshwar Rao T. Rabi Sankar

Directors

Debasish Panda Satish K. Marathe
S. Gurumurthy Revathy lyer

(through video conference)

Sachin Chaturvedi

(through video conference)

Present by Invitation - Executive Directors

Anil K. Sharma S.C. Murmu
M.K. Saggar Saurav Sinha
Vivek Deep Jayant Kumar Dash
R. Subramanian Rohit Jain
Radha Shyam Ratho Jose J. Kattoor
Ajay Kumar Sudha Balakrishnan

In Attendance
Aviral Jain, CGM-in-Charge & Secretary



Minutes of the Five Hundred and Ninety Second (592"9) Meeting of the
Central Board of Directors of the Reserve Bank of India
held on December 17, 2021 at Lucknow

Governor welcomed the participants to the meeting. Deputy Governor (MKJ)
informed the Board regarding the commencement of fresh term of Governor on
his reappointment with effect from December 11, 2021. The Board welcomed
the Governor's reappointment for a fresh term and expressed confidence that
under his leadership, the Bank would be able to discharge its responsibilities in
a befitting way and meet the challenges ahead. Governor thanked the Board for
their continued support. The Governor also informed the Board that this meeting
would be the last meeting for Shri Debasish Panda, Secretary, DFS as a
Government Director as he would be superannuating on January 31, 2022.

Z. The Agenda for the meeting was taken up, thereafter.
The agenda of the meeting is at Annex.

3. Minutes of the meeting of the Central Board held on October 29,
2021

3.1 The minutes of the meeting of the Central Board held on October 29,
2021 were approved by the Central Board and recorded.

3.2 The Chairman signed the minutes.
4, Grant of leave of absence to Directors

4.1 The Board considered the request for leave of absence from Central
Board Directors, Shri Ajay Seth and Shri N. Chandrasekaran and granted
the same.

5. Weekly Statement of Affairs of Reserve Bank of India for the week
ended December 10, 2021

5.1  The weekly accounts of the Bank for the week ended December 10, 2021
were submitted to the Central Board.

5.2 The Board approved the accounts.




Meetings of the Central Board of the Reserve Bank of India:

Calendar of meetings: 2022-23

The Board considered the Executive Director's Memorandum dated
December 13, 2021 on Meetings of the Central Board of the Reserve
Bank of India: Calendar of meetings: 2022-23.

The Board passed the following resolution:
Resolved

that the meetings of Central Board for the financial year April 2022-
March 2023 is approved to be held on the dates and places as
indicated below:



8.1

Date Day Place Remarks

To approve:

e Bank's Annual
accounts for the year

May 20, 2022 Friday Mumbai 2021-22 and

e Final draft of the
Bank’s Annual Report

for 2021-22

August 26, 2022 Friday Bengaluru
October 31, 2022 Monday | Jaipur
December 16, 2022 | Friday Kolkata
February *, 2023 New Delhi

To approve:

e Bank's budget for the
March 24, 2023 Eriddy: | Hydembag |  T-on2fesss

o First draft of the
Bank’s Annual Report
for 2022-23

*Date to be decided at the convenience of the Hon'ble Finance Minister

Submission of Proceedings of the meetings of the Committee of the
Central Board

Proceedings of the meetings of the Committee of the Central Board held
between October 20, 2021 and December 01, 2021 already circulated

among the Directors, were submitted to the Central Board and recorded.
Weekly Financial and Commercial Report (WFCR)

The Board reviewed and discussed the macroeconomic developments
and the state of the money market during the week as reflected in the
Weekly Financial and Commercial Report (WFCR). [l made the
presentation and [ followed up with a broad overview of the
international and domestic situation and emerging trends. The rise of
Omicron cases was perceived as a new challenge to economic activity
and recovery and much of the future course of action depended on how
it unfolded. - gave an overview regarding the domestic banking
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scenario and informed that the internal assessment revealed stable
banking sector and not much stress build up was visible in the sector as
per stress testing. However, there might be few small vulnerable financial
entities which were being monitored closely. Credit offtake was
improving. MSMEs were showing better growth and corporates were
showing interest though they were exploring other sources of funding too.
Public Sector Banks were still behind the curve in technology adoption.
Overall scenario was stable and a close watch was being maintained on

an ongoing basis.
The Report was recorded.

Report on the activities of the Foreign Exchange Department —
October 01, 2020 to September 30, 2021 '

The Board considered the Executive Director's Memorandum dated
November 08, 2021 on Report on the activities of the Foreign Exchange
Department — October 01, 2020 to September 30, 2021.

The Board passed the following resolution:
Resolved

that the Executive Director's Memorandum dated November 08,
2021 on the activities of the Foreign Exchange Department be,

and is hereby, taken on record.

Report on the activities of the Financial Inclusion and Development
Department for the period October 1, 2020 to September 30, 2021

The Board considered the Executive Director's Memorandum dated
November 22, 2021 on Report on the activities of the Financial Inclusion
and Development Department for the period October 1, 2020 to
September 30, 2021.

The Board passed the following resolution:



Resolved

that the Executive Director's Memorandum dated November 22,
2021 furnishing a report on the activities of the Financial Inclusion
and Development Department during the period October 01, 2020
to September 30, 2021 be, and is hereby, taken on record.

Minutes of 175t Meeting of the Central Official Language
Implementation Committee of RBI

The minutes of 175" Meeting of the Central Official Language
Implementation Committee of Reserve Bank of India were submitted to
the Central Board.

The Board considered the same and passed the following resolution:
Resolved

that the minutes of 175" Meeting of the Central Official Language
Implementation Committee of Reserve Bank of India be, and is
hereby recorded.

Proceedings of the meeting of the Northern Area Local Board held
on September 27, 2021

Proceedings of the meeting of the Northern Area Local Board held on
September 27, 2021 were submitted to the Central Board.

The Board considered the same and passed the following resolution:
Resolved

that the proceedings of the meeting of the Northern Area Local
Board held on September 27, 2021 be, and are hereby, recorded.




15. Date and place of next meeting of Central Board — February *, 2022
at New Delhi

Resolved

that the next Central Board Meeting will be held in February *,
2022 at New Delhi.

(* date to be decided at the convenience of the Finance Minister)
16. Any other business with the permission of the Chair
Nil
Information items

(i) Annual Report on functioning of the Local Boards during the period
April 2020-March 2021

(@) The information item was Recorded.
(ii) Report on Trend and Progress of Banking in India
(@) The information item was Recorded.
(iii) Information Note on CBDC and Crypto currencies

(a)  Following discussion, the information item was Recorded.



(iv) Authorisation in favour of Deputy Governors

(@)  The information item was Recorded.

Dated the February 14, 2022 Chairman



Annex

592" Central Board Meeting: Friday, December 17, 2021 at Lucknow

Agenda
Sr. No. Items Department
Signing of Minutes of the meeting of the Central Board held '
- | on October 29, 2021 perslanyis
2. Grant of leave of absence to Directors Secretary's
3 Weekly Statement of Affairs of Reserve Bank of India for DGBA
- the week ended December 10, 2021
- ] -
Meetings of the Central Board of the Reserve Bank of ,
= India: Calendar of meetings: 2022-23 a0 s
Submission of Proceedings of the meetings of the .
6 Committee of the Central Board SeEEtEy s
Z Weekly Financial and Commercial Report (WFCR) DEPR
8 Report on the activities of the Foreign Exchange FED
: Department — October 01, 2020 to September 30, 2021
Report on the activities of the Financial Inclusion and
9. Development Department for the period October 1, 2020 FIDD
to September 30, 2021
Minutes of 175" Meeting of the Central Official Language :

19. Implementation Committee of Reserve Bank of India Rejkhasha
11 Proceedings of the Meeting of the Northern Area Local Stcrotans
i Board held on September 27, 2021 = ry
- I

Date and place of next Central Board Meeting — February
13. *, 2022 at New Delhi Secretary’s

(" date to be decided at the convenience of the Finance Minister)




14. Any other business with the permission of the Chair Secretary's

Information items

Annual Report on functioning of the Local Boards during

i | the period April 2020-March 2021 SEerStany
iil. Report on Trend and Progress of Banking in India DEPR
iii. Information Note on CBDC and Crypto currencies DPSS

iv. Authorisation in favour of Deputy Governors Secretary's




