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Minutes of the Five Hundred and Ninety Third (5937) Meeting of the
Central Board of Directors of the Reserve Bank of India
held on February 14, 2022 at New Delhi

PRESENT
Governor
Shaktikanta Das: Chairman

Deputy Governors

M.K. Jain Michael Debabrata Patra
M. Rajeshwar Rao T. Rabi Sankar
Directors
Ajay Seth N. Chandrasekaran
Satish K. Marathe S. Gurumurthy
Revathy lyer Sachin Chaturvedi

Present by Invitation - Executive Directors

Anil K. Sharma S.C. Murmu
O.P. Mall M.K. Saggar
Saurav Sinha Vivek Deep
Jayant Kumar Dash R. Subramanian
Rohit Jain Jose J. Kattoor
Ajay Kumar A.K. Choudhary
Deepak Kumar Sudha Balakrishnan

In Attendance
Aviral Jain, CGM-in-Charge & Secretary



Minutes of the Five Hundred and Ninety Third (593'9) Meeting of the
Central Board of Directors of the Reserve Bank of India
held on February 14, 2022 at New Delhi

Governor welcomed the participants to the first Meeting of the Central Board in
the new year and conveyed his best wishes. On behalf of the Board and his
own, he congratulated Shri N. Chandrasekaran on being awarded Padma
Bhushan. Governor also informed the Board that as per the Central Government
Notification, term of Shri N. Chandrasekaran as Director would end on March
03, 2022. Governor also welcomed Executive Directors Shri A.K. Choudhary
and Shri Deepak Kumar who were attending their first Central Board Meeting.

3 The Agenda for the meeting was taken up, thereafter.
The agenda of the meeting is at Annex.

3. Minutes of the meeting of the Central Board held on December 17,
2021

3.1 The minutes of the meeting of the Central Board held on December 17,
2021 were approved by the Central Board and recorded.

3.2 The Chairman signed the minutes.

4, Grant of leave of absence to Directors
4.1 All Directors were present.

5. Appreciation of the services of Central Board Director who has
demitted office

5.1 The Board considered the Executive Director's Memorandum dated
February 08, 2022 on Appreciation of the services of Central Board
Director Shri Debasish Panda, former Secretary, Department of Financial
Services who had since demitted office on superannuation.

9.2  The Board passed the following resolution:

Resolved

that the Central Board places on record its appreciation of the
services rendered by Shri Debasish Panda, during his tenure as a



Minutes of the 593™ Meeting of the CBD
held on February 14, 2022 at New Delhi

Director of the Central Board of Reserve Bank of India from March
11, 2020 to January 31, 2022.

The Board immensely benefitted from his vast experience in the
Government and the valuable insights he brought to bear on some
of the complex issues. The Board wishes him all the very best and

good health and happiness in the years to come.
Resolved further

that, the Secretary may convey the above Board resolution to the

Director
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Felicitation of Shri N. Chandrasekaran, Director, on the

announcement of conferment of Padma Bhushan Award

Shri N. Chandrasekaran recused himself from the deliberations. The
Board considered the Executive Director's Memorandum dated January
31, 2022 on Felicitation of Shri N. Chandrasekaran, on the

announcement of conferment of Padma Bhushan Award.
The Board passed the following resolution:
Resolved

The Board is delighted that Shri N. Chandrasekaran is being
conferred with the Padma Bhushan Award. This is a fitting tribute
to his enormous contribution in the field of trade and industry over
the last several decades. In a career spanning over 30 years, Shri
Chandrasekaran has earned a formidable reputation for his
professional competence, intellectual integrity and concern for the
larger public good.

The Board also recalled Shri Chandrasekaran’'s enduring
contributions to the Reserve Bank since March 2016, when he was
first appointed to the Central Board of the Reserve Bank. The
Bank has benefitted immensely from this association. As a
Director of the Central Board and its Committees/ Sub-
Committees, Shri Chandrasekaran enriched the discussions.

The Central Board extends its heartiest congratulations to Shri N.
Chandrasekaran on this well-deserved recognition and wishes
him and his family all the very best of health and happiness and
every success.

Submission of Proceedings of the meetings of the Committee of
Central Board

Proceedings of the meetings of the Committee of Central Board held
between December 08, 2021 and February 02, 2022 already circulated

among the Directors, were submitted to the Central Board and recorded.
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Weekly Statement of Affairs of Reserve Bank of India for the week
ended February 11, 2022

The weekly accounts of the Bank for the week ended February 11, 2022
were submitted to the Central Board.

The Board approved the accounts.
Weekly Financial and Commercial Report (WFCR)

The Board reviewed and discussed the macroeconomic developments
and the state of the money market during the week as reflected in the
Weekly Financial and Commercial Report (WFCR).

During the discussion that followed, it was explained that the character
of inflation in India was different from other countries, particularly
advanced economies and so were the contributing factors thereto.
Growth is picking up, with the projections of growth being subject to
global uncertainties arising out of geopolitical situation.

To a suggestion from a Director that the Reserve Bank should assume
greater role in global payment architecture, it was explained that Reserve
Bank has been actively engaging with counterparts globally to expand
the footprints of India’s payments systems.

The Report was recorded.

Amendment in Reserve Bank of India Employees’ Gratuity and
Superannuation Fund (G&SF) Regulations, 1975

The Board considered the Chief Financial Officer's Memorandum dated
December 23, 2021 on Amendment in Reserve Bank of India Employees’
Gratuity and Superannuation Fund (G&SF) Regulations, 1975.

The Board passed the following resolution:

Resolved

that the proposals contained in CFO's memorandum dated
December 23, 2021 for:
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i. Making the following amendments to the Reserve Bank of
India Employees’ Gratuity and Superannuation Fund
Regulations, 1975
a) Regulation 2(c): “Year” means the year ending on the
31t March

b) Regulation 7: “the accounts of the Fund shall be made
up as at the end of each year and an audited statement
of the accounts shall be submitted to the Central Board
or its committee not later than the end of September
every year’.

. The amendments shall be deemed to have come into force
with effect from 31t March 2021.

be, and are hereby, approved.

Minutes of 176" Meeting of the Central Official Language

Implementation Committee of RBI

The minutes of 176" Meeting of the Central Official Language
Implementation Committee of Reserve Bank of India were submitted to
the Central Board.

The Board considered the same and passed the following resolution:

Resolved

that the minutes of 176" Meeting of the Central Official Language
Implementation Committee of Reserve Bank of India be, and is
hereby recorded.

Proceedings of the meeting of the Standing Committee of Central
Board (Local Board-Eastern Area) held on November 22, 2021

Proceedings of the meeting of the Standing Committee of Central Board

(Local Board-Eastern Area) held on November 22, 2021 were submitted
to the Central Board.
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13.2 The Board considered the same and passed the following resolution:
Resolved

that the proceedings of the meeting of the Standing Committee of
Central Board (Local Board-Eastern Area) held on November 22,
2021 be, and are hereby, recorded.

14. Proceedings of the meeting of the Northern Area Local Board held
on December 23, 2021

14.1 Proceedings of the meeting of the Northern Area Local Board held on
December 23, 2021 were submitted to the Central Board.

14.2 The Board considered the same and passed the following resolution:
Resolved

that the proceedings of the meeting of the Northern Area Local
Board held on December 23, 2021 be, and are hereby, recorded.

15. Date and place of next meeting of the Central Board — March 25,
2022 at Bengaluru

Resolved

that the next Central Board Meeting will be held on March 25,
2022 at Bengaluru.

16. Any other business with the permission of the Chair
Nil

Information items

(i) Compliance to the directions of the Central Board

(a)  The information item was Recorded.

Dated the March 25, 2022 Chairman



Minutes of the 593™ Meeting of the CBD
held on February 14, 2022 at New Delhi

Annex
593 Central Board Meeting
Monday, February 14, 2022 at New Delhi
Agenda

s Items Department
No.

| Signing of Minutes of the meeting of the Central Board held ;
1 on December 17, 2021 Secretary's
2. | Grant of leave of absence to Directors Secretary’s
3 Appreciation of the services of Central Board Director who has Secretary’s

demitted office

Felicitation of Shri N. Chandrasekaran, Director, on the

% announcement of conferment of Padma Bhushan Award el B
6. Submission of Proceedings of the meetings of the Committee Secretary's
of Central Board
2 Weekly Statement of Affairs of Reserve Bank of India for the DGBA
" | week ended February 11, 2022
8. | Weekly Financial and Commercial Report (WFCR) DEPR
9 Amendment in Reserve Bank of India Employees’ Gratuity CSBD
" | and Superannuation Fund (G&SF) Regulations, 1975
Minutes of 176" Meeting of the Central Official Language .
i Implementation Committee of Reserve Bank of India majhasha
Proceedings of the Meeting of the Standing Committee of
11. | Central Board (Local Board-Eastern Area) held on November | Secretary's
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