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Minutes of the Five Hundred and Ninety Sixth (596'") Meeting of the
Central Board of Directors of the Reserve Bank of India
held on May 20, 2022 at Mumbai

PRESENT

Governor

Shaktikanta Das: Chairman

Deputy Governors

M.K. Jain
M. Rajeshwar Rao

Michael Debabrata Patra
T. Rabi Sankar

Directors

Ajay Seth

(through video conference)

Satish K. Marathe

Revathy lyer

Sanjay Malhotra

(through video conference)

S. Gurumurthy

(through video conference)

Sachin Chaturvedi

Present by Invitation - Executive Directors

Anil K. Sharma
0.P. Mall

Jayant Kumar Dash
Rohit Jain

Jose J. Kattoor
A.K. Choudhary
Rajiv Ranjan

S.C. Murmu

Vivek Deep

R. Subramanian
Radha Shyam Ratho
Ajay Kumar

Deepak Kumar
Sitikantha Pattanaik

Sudha Balakrishnan

In Attendance

Aviral Jain, CGM-in-Charge & Secretary



Minutes of the Five Hundred and Ninety Sixth (596") Meeting of the
Central Board of Directors of the Reserve Bank of india
held on May 20, 2022 at Mumbai

Governor welcomed the participants to the meeting and apprised that the
present terms of Shri Satish K. Marathe and Shri S. Gurumurthy as Central
Board Directors will get over on August 06, 2022.

2. The Agenda for the meeting was taken up thereafter. The agenda of the

meeting is at Annex.
= Minutes of the meeting of the Central Board held on May 02, 2022

3.1 The minutes of the meeting of the Central Board held on May 02, 2022
were approved by the Central Board and recorded.

3.2 The Chairman signed the minutes.
4, Grant of leave of absence to Directors
4.1 All Directors were present.

5. Submission of Proceedings of the meetings of the Committee of
Central Board

9.1  Proceedings of the meetings of the Committee of Central Board held
between March 16, 2022 and May 04, 2022 already circulated among the
Directors, were submitted to the Central Board and recorded.

6. Weekly Statement of Affairs of Reserve Bank of India for the week
ended May 13, 2022

6.1 The provisional weekly accounts of the Bank for the week ended May 13,
2022 were submitted to the Central Board.

6.2 The Board approved the accounts.
7. Weekly Financial and Commercial Report (WFCR)

7.1 The Board reviewed and discussed the macroeconomic developments
and the state of the money market during the week as reflected in the
Weekly Financial and Commercial Report (WFCR).
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During the discussions that followed, Governor mentioned that the
current times were extremely uncertain on account of the pandemic and
Russia-Ukraine war. It was also uncertain as to how things would unfold
going forward. The Reserve Bank was, however, monitoring the evolving
situation closely and stands ready to act with agility and alacrity with a

view to maintain financial stability.
The Report was recorded.

Annual accounts of the Reserve Bank of India and surplus transfer
to Government of India for the year ended March 31, 2022

The Board considered the Deputy Governor's Memorandum dated May
20, 2022 on Annual accounts of the Reserve Bank of India and surplus
transfer to Government of India for the year ended March 31, 2022.

The Board passed the following resolution:

Resolved
that the Annual Accounts of the Bank for the year 2021-22 be, and
are hereby, approved.

Resolved further

that the proposal contained in paragraphs 8 and 18(i) of the
Deputy Governor's Memorandum dated May 20, 2022 for
contribution of ¥1 crore to each of the four funds, namely, NIC
(LTO) Fund and NHC (LTO) Fund maintained by the Bank, and
NRC (LTO) Fund and NRC (Stabilisation) Fund maintained by the
NABARD, be and is hereby, taken on record and approved.

Resolved further

that the proposal contained in paragraphs 9.1 and 18(ii) of transfer
of 2100 crore to be made to Asset Development Fund (ADF) for
the accounting year 2021-22 be, and is hereby, taken on record

and approved.
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Resolved further

that the level of CRB for the accounting year 2021-22 is to be kept
at 5.50 per cent of the size of the Balance Sheet. Accordingly, after
making necessary risk provisions, an amount of 30,307.45 crore
shall be transferred as surplus to the Central Government.

Standing Deposit Facility (SDF) Scheme

The Board considered the Deputy Governor's Memorandum dated May
05, 2022 on Standing Deposit Facility (SDF) Scheme.

The Board passed the following resolution:
Resolved

that the Deputy Governor's Memorandum dated May 5, 2022 on
Standing Deposit Facility Scheme be, and is hereby, ratified.

Second draft of the Annual Report on the working of Reserve Bank
of India for the year 2021-22 (April - March)

The Board considered the Deputy Governor's Memorandum dated May
17, 2022 on Second draft of the Annual Report on the working of Reserve
Bank of India for the year 2021-22 (April - March).

The Board passed the following resolution:
Resolved

that the Deputy Governor's Memorandum dated May 17, 2022 on
Second draft of the Annual Report on the working of Reserve Bank
of India for the year 2021-22 (April - March) be, and is hereby,
recorded.

Report on the activities of the Department of Currency Management
for the period April 2021 to March 2022

The Board considered the Executive Director's Memorandum dated May
11, 2022 on Report on the activities of the Department of Currency
Management for the period April 2021 to March 2022.
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The Board passed the following resolution:
Resolved

that the Executive Director's Memorandum dated May 11, 2022
reviewing the activities of the Department of Currency
Management for the year 2021-22 be, and is hereby, recorded.

Report of the activities of the Internal Debt Management Department
for the period April 1, 2021 to March 31, 2022

The Board considered the Executive Director's Memorandum dated May
12, 2022 on Report of the activities of the Internal Debt Management
Department for the period April 1, 2021 to March 31, 2022.

The Board passed the following resolution:
Resolved

that the Executive Director's Memorandum dated May 12, 2022 on
Report of the activities of the Internal Debt Management
Department for the period April 1, 2021 to March 31, 2022 be, and
is hereby, recorded.

Seventeenth Annual Report of the Board for Regulation and
Supervision of Payment and Settlement Systems for the year April
2021 - March 2022

The Board considered the Executive Director's Memorandum dated May
19, 2022 on Seventeenth Annual Report of the Board for Regulation and
Supervision of Payment and Settlement Systems for the year April 2021
- March 2022.

The Board passed the following resolution:
Resolved

that the memorandum dated May 19, 2022 submitted by the
Executive Director on Seventeenth Annual Report of the Board for
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Regulation and Supervision of Payment and Settlement Systems
for the year April 2021 - March 2022 be, and is hereby, recorded.

Report on Activities of the Department of Information Technology
for the period April 1, 2021 to March 31, 2022

The Board considered the Executive Director's Memorandum dated May
11, 2022 on Report on Activities of the Department of Information
Technology for the period April 1, 2021 to March 31, 2022.

The Board passed the following resolution:
Resolved

that the Executive Director's Memorandum dated May 11, 2022,
on the activities of the Department of Information Technology
during the period April 2021 to March 2022 be, and is hereby,
taken on record.

Proceedings of the Meeting of the Standing Committee of Central
Board (Local Board-Western Area) held on March 02, 2022

Proceedings of the Meeting of the Standing Committee of Central Board
(Local Board-Western Area) held on March 02, 2022 were submitted to
the Central Board.

The Board considered the same and passed the following resolution:
Resolved

that the proceedings of the meeting of the Standing Committee of
Central Board (Local Board-Western Area) held on March 02,
2022 be, and are hereby, recorded.

Proceedings of the Meeting of the Northern Area Local Board held
on March 21, 2022

Proceedings of the Meeting of the Northern Area Local Board held on
March 21, 2022 were submitted to the Central Board.

The Board considered the same and passed the following resolution:
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Resolved

that the proceedings of the meeting of Northern Area Local Board
held on March 21, 2022 be, and are hereby, recorded.

17. Date and place of next meeting of the Central Board — August 26,
2022 at Jaipur

Resolved

that the next Central Board Meeting will be held on August 26,
2022 at Jaipur.

18. Any other business with the permission of the Chair

Nil

Dated the August 26, 2022 Chairman
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Annex
596" Central Board Meeting
Friday, May 20, 2022 at Mumbai
Agenda
sl Items Department
No.
Signing of Minutes of the meeting of the Central Board held :
1. | on May 02, 2022 Degetaly’s
2. | Grant of leave of absence to Directors Secretary’s
3. Submission of Proceedings of the meetings of the Committee Secretary's
of Central Board
4 Weekly Statement of Affairs of Reserve Bank of India for the DGBA
" | week ended May 13, 2022
5. | Weekly Financial and Commercial Report (WFCR) DEPR
Memorandum on annual accounts of the Reserve Bank of
6. | India and surplus transfer to Government of India for the year DGBA
ended March 31, 2022
7. | Memorandum on Standing Deposit Facility (SDF) Scheme MPD
8 Second draft of the Annual Report on the working of Reserve DEPR
" | Bank of India for the year 2021-22 (April - March)
9 Report on the activities of the Department of Currency DCM
" | Management for the period April 2021 to March 2022
10 Report on the Activities of Internal Debt Management IDMD
" | Department for the period of April 01, 2021 to March 31, 2022
Seventeenth Annual Report of Board for Regulation and
11. | Supervision of Payment and Settlement Systems (BPSS) for DPSS
the year April 2021 — March 2022
12 Report on Activities of the Department of Information DIT
" | Technology for the period April 1, 2021 to March 31, 2022
Proceedings of the Meeting of the Standing Committee of
13. | Central Board (Local Board-Western Area) held on March 2, | Secretary’s
2022
14 Proceedings of the Meeting of the Northern Area Local Board s tairy
* | held on March 21, 2022 cereary’s
Date and place of next meeting of the Central Board — August ,
15. | 26, 2022 at Jaipur Secretary’s
16. | Any other business with the permission of the Chair Secretary’s




