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Minutes of the Five Hundred and Ninety Seventh (597t") Meeting of the
Central Board of Directors of the Reserve Bank of India
held on August 26, 2022 at Jaipur

PRESENT
Governor
Shaktikanta Das: Chairman

Deputy Governors

M.K. Jain
M. Rajeshwar Rao

Michael Debabrata Patra
T. Rabi Sankar

Directors

Sanjay Malhotra
S. Gurumurthy

(through video conference)
Sachin Chaturvedi
Venu Srinivasan

Satish K. Marathe
Revathy lyer

Anand Gopal Mahindra
Pankaj Ramanbhai Patel

Ravindra H. Dholakia

Present by Invitation - Executive Directors

Anil K. Sharma
O.P. Mall

Vivek Deep

Rohit Jain

Ajay Kumar
Deepak Kumar
Sitikantha Pattanaik

S.C. Murmu

Saurav Sinha

Jayant Kumar Dash
Radha Shyam Ratho
A.K. Choudhary
Rajiv Ranjan

Sudha Balakrishnan

In Attendance

Aviral Jain, CGM-in-Charge & Secretary



Minutes of the Five Hundred and Ninety Seventh (597t") Meeting of the

Central Board of Directors of the Reserve Bank of India
held on August 26, 2022 at Jaipur

Governor welcomed the participants to the meeting and extended a special

welcome to Directors Shri Anand Gopal Mahindra, Shri Venu Srinivasan, Shri

Pankaj Ramanbhai Patel and Dr Ravindra H. Dholakia who were attending their

first meeting of the Central Board, after being nominated as Directors on the

Central Board. Governor also congratulated Directors Shri Satish K. Marathe,

Shri S. Gurumurthy, Smt. Revathy lyer and Prof. Sachin Chaturvedi on being

re-nominated as Directors.

3.2

4.1

5.1

The Agenda for the meeting was taken up, thereafter.

(i) The agenda of the meeting is at Annex.
Minutes of the meeting of the Central Board held on May 20, 2022

The minutes of the meeting of the Central Board held on May 20, 2022
were approved by the Central Board and recorded.

The Chairman signed the minutes.
Grant of leave of absence to Directors

The Board considered the request for leave of absence from Shri Ajay

Seth, Central Board Director and granted the same.

Submission of Proceedings of the meetings of the Committee of
Central Board

Proceedings of the meetings of the Committee of Central Board held
between May 11, 2022 and August 10, 2022 already circulated among
the Directors, were submitted to the Central Board and recorded.
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Minutes of the 597" Meeting of the CBD
held on August 26, 2022 at Jaipur

Weekly Statement of Affairs of Reserve Bank of India for the week
ended August 19, 2022

The weekly accounts of the Bank for the week ended August 19, 2022
were submitted to the Central Board.

There was a discussion on the asset mix of country’s forex reserves in
terms of gold or foreign securities and it was clarified that the High Level
Strategy Committee of RBI is the apex level body responsible for

currency composition and risk appetite.
The Board approved the accounts.
Weekly Financial and Commercial Report (WFCR)

The Board reviewed and discussed the macroeconomic developments
and the state of the money market during the week as reflected in the
Weekly Financial and Commercial Report (WFCR).

The current global geopolitical situation and its impact on energy prices
was discussed. The higher inward remittance flows into India from
advanced economies, particﬁlarly the USA, in a departure from the
traditional sources such as the Gulf countries came up for discussion as
well. Opportunities for India in the wake of recent global developments

were also discussed.
The Report was recorded.

Appeal made by aggrieved applicants against the Bank’s decision
on their applications for license of Universal Bank / Small Finance
Bank

The Board considered the Executive Directors Memorandum dated
August 19, 2022 on Appeals made by aggrieved applicants against the

Bank’s decision on their applications for license of Universal Bank / Smali

Finance_Ban (D
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8.4 The Board passed the following resolution:

Resolved

that after careful consideration of the facts placed before the
Central Board, and taking into account all relevant factors, the
appeals made by (i) Repatriates Cooperative Finance and
Development Bank Limited, (ii) Shri Pankaj Vaish and Others and,
(iii) VSoft Technologies Private Limited, against the decision of the
Reserve Bank of India, on their applications for grant of banking
licences, be and are hereby, rejected.

9. Report on the activities of Premises Department during the year
2021 - 2022

9.1 The Board considered the Executive Directors Memorandum dated
August 05, 2022 on Report on the activities of Premises Department
during the year 2021 - 2022.

9.2 The Board passed the following resolution:
Resolved

that the Memorandum dated August 05, 2022 on the activities of
Premises Department for the year 2021 - 2022 be, and is hereby,
recorded.
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Minutes of the 597" Meeting of the CBD
held on August 26, 2022 at Jaipur

Report on the activities of Department of Regulation (July 1, 2021 to
June 30, 2022)

The Board considered the Executive Directors Memorandum dated
August 12, 2022 on Report on the activities of Department of Regulation
(July 1, 2021 to June 30, 2022).

The Board passed the following resolution:
Resolved

that the Executive Director's Memorandum dated August 12, 2022
reviewing the activities of the Department of Regulation during the
period July 01, 2021 to June 30, 2022, be, and is hereby,
recorded.

Report on the activities of Board for Financial Supervision for the
period ended March 31, 2022

The Board considered the Executive Director's Memorandum dated July
11, 2022 on Report on the activities of Board for Financial Supervision
for the period ended March 31, 2022.

The Board passed the following resolution:
Resolved

that the Executive Director's Memorandum dated July 11, 2022 on
Report on the activities of Board for Financial Supervision for the
period ended March 31, 2022, be, and is hereby, recorded.

Report on the activities of Reserve Bank of India Services Board
(RBISB) for the period April 1, 2021 to March 31, 2022

The Board considered the Executive Director's Memorandum dated July
22, 2022 on Report on the activities of Reserve Bank of India Services
Board (RBISB) for the period April 1, 2021 to March 31, 2022.
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Minutes of the 597"" Meeting of the CBD
held on August 26, 2022 at Jaipur

The Board passed the following resolution:
Resolved

that the Executive Director's Memorandum dated July 22, 2022
regarding the 54" Annual Report of the Reserve Bank of India
Services Board for the year 2021-2022, be, and is hereby,
recorded.

Forty Seventh Annual Report of the Chief Vigilance Officer of the
Reserve Bank of India for the period July 2021 to June 2022

The Board considered the Chief Vigilance Officer's Memorandum dated
July 22, 2022 on Forty Seventh Annual Report of the Chief Vigilance
Officer of the Reserve Bank of India for the period July 2021 to June
2022.

The Board passed the following resolution:
Resolved

that the Annual Report of the Chief Vigilance Officer for the period
July 2021 to June 2022, be, and is hereby, taken on record.

Minutes of 178" Meeting of the Central Official Language
Implementation Committee of RBI

The minutes of 178" Meeting of the Central Official Language
implementation Commiittee of Reserve Bank of India were submitted to
the Central Board.

The Board considered the same and passed the following resolution:
Resolved

that the minutes of 178" Meeting of the Central Official Language
Implementation Committee of Reserve Bank of India be, and is
hereby, recorded.
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Proceedings of the Meeting of the Standing Committee of Central
Board (Local Board- Southern Area) held on June 17, 2022

Proceedings of the Meeting of the Standing Committee of Central Board
(Local Board- Southern Area) held on June 17, 2022 were submitted to
the Central Board.

The Board considered the same and passed the following resolution:
Resolved

that the proceedings of the meeting of the Standing Committee of
Central Board (Local Board- Southern Area) held on June 17,

2022, be, and are hereby, recorded.

Proceedings of the Meeting of the Northern Area Local Board held
on June 21, 2022

Proceedings of the Meeting of the Northern Area Local Board held on
June 21, 2022 were submitted to the Central Board.

The Board considered the same and passed the following resolution:
Resolved

that the proceedings of the meeting of the Northern Area Local
Board held on June 21, 2022, be, and are hereby, recorded.

Proceedings of the Meeting of the Standing Committee of Central
Board (Local Board- Eastern Area) held on May 21, 2022

Proceedings of the Meeting of the Standing Committee of Central Board
(Local Board- Eastern Area) held on May 21, 2022 were submitted to the
Central Board.

The Board considered the same and passed the following resolution:
Resolved

that the proceedings of the Meeting of the Standing Committee of
Central Board (Local Board- Eastern Area) held on May 21, 2022,
be, and are hereby, recorded.
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18. Date and place of next meeting of the Central Board — October 31,
2022 at Mumbai

Resolved

that the next Central Board Meeting will be held on October 31,
2022 at Mumbai.

19. Any other business with the permission of the Chair
Nil

Information items

(i) Compliance to the Directions of the Central Board

(a) The information item was Recorded.

(ii)  Annual Report on functioning of the Local Boards during the period
April 2021 - March 2022

(@) The information item was Recorded.

Dated the October 31, 2022 Chairman
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Annex
597" Central Board Meeting
Friday, August 26, 2022 at Jaipur
Agenda
Sr. Items Department
No.
Signing of Minutes of the meeting of the Central Board ,
1. held on May 20, 2022 Secretary's
2. | Grant of leave of absence to Directors Secretary’s
Submission of Proceedings of the meetings of the ,
3. Committee of Central Board Secretary's
4 Weekly Statement of Affairs of Reserve Bank of India for DGBA
* | the week ended August 19, 2022
5. | Weekly Financial and Commercial Report (WFCR) DEPR
Appeal made by aggrieved applicants against the Bank’s
6. | decision on their applications for license of Universal DoR
Bank / Small Finance Bank
7 Report on the activities of Premises Department during Premises
* | the year 2021 - 2022
8 Report on the activities of Department of Regulation (July DoR
* |1, 2021 to June 30, 2022)
9 Report on the activities of Board for Financial Supervision DoS
" | for the period ended March 31, 2022
Report on the activities of Reserve Bank of India Services HRMD-
10. | Board (RBISB) for the period April 1, 2021 to March 31,
RBISB
2022
Forty Seventh Annual Report of the Chief Vigilance
11. | Officer of the Reserve Bank of India for the period July CcvC
2021 to June 2022
Minutes of 178" Meeting of the Central Official Language .
12. Implementation Committee Rajphasha
Proceedings of the Meeting of the Standing Committee of
13. | Central Board (Local Board- Southern Area) held on June | Secretary’s
17, 2022
14. Proceedings of the Meeting of the Northern Area Local Secretary's

Board held on June 21, 2022
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Proceedings of the Meeting of the Standing Committee of
15. | Central Board (Local Board- Eastern Area) held on May Secretary's
21, 2022
Date and place of next meeting of the Central Board — ,
18. | October 31, 2022 at Mumbai Secretary's
17. | Any other business with the permission of the Chair Secretary's
Information items
i. | Compliance to the Directions of the Central Board Secretary’'s
i Annual Report on functioning of the Local Boards during Secretary's
* | the period April 2021 - March 2022 Y




