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Appendix Table VI.10: Select Financial Indicators of Primary Dealers
(` crore)

Sr. 
No.

Name of the 
Primary Dealers

2021-22 2022-23 2023-24 2024-25 H1: 
2025-26

2021-22 2022-23 2023-24 2024-25 H1: 
2025-26

Capital Funds
(Tier I + Tier II+ Eligible Tier III)

CRAR
(Per cent)

1 2 3 4 5 6 7 8 9 10 11 12

1
STCI Primary 
Dealer Ltd.

777 790 902 1,177 1,251 32.3 21.8 29.1 30.4 26.4

2 SBI DFHI Ltd. 1,311 1,247 1,426 1,738 1,832 42.4 46.1 36.0 36.2 29.0

3
ICICI Securities 
Primary 
Dealership Ltd.

1,899 1,792 1,903 2,332 2,607 47.7 42.9 26.6 31.8 26.5

4 PNB Gilts Ltd. 1,426 1,238 1,313 1,517 1,629 66.4 31.8 34.0 42.7 43.6

5
Morgan Stanley 
India Primary 
Dealer Pvt. Ltd.

2,290 3,384 3,774 4,092 4,332 58.5 88.6 69.8 50.1 52.6

6
Nomura Fixed 
Income Securities 
Pvt. Ltd.

1,068 949 1,226 1,851 1,867 49.1 43.0 33.7 40.8 36.4

7
Goldman Sachs 
(India) Capital 
Markets Pvt. Ltd.

648 2,363 2,429 2,309 2,599 116.1 76.0 67.6 53.4 77.3

Total 9,418 11,763  12,973  15,017 16,117  51.5  50.0  42.2  41.0 39.0

Stock of Government Securities and Treasury 
Bills (Market value)

Total Assets
(Net of current liabilities and provisions)

13 14 15 16 17 18 19 20 21 22

1
STCI Primary 
Dealer Ltd.

12,958 13,575 12,034 12,177 14,202 13,659 14,862 14,971 15,793 19,774

2 SBI DFHI Ltd. 9,726 13,338 17,697 20,878 21,033 12,819 17,143 22,053 25,975 26,737

3
ICICI Securities 
Primary 
Dealership Ltd.

13,743 22,149 28,723 33,793 37,713 17,548 31,861 33,810 38,757 44,086

4 PNB Gilts Ltd. 13,932 16,921 20,677 20,535 21,886 15,958 20,498 23,729 23,927 26,484

5
Morgan Stanley 
India Primary 
Dealer Pvt. Ltd.

11,265 9,948 24,533 24,255 14,965 16,320 15,439 28,120 26,697 19,916

6
Nomura Fixed 
Income Securities 
Pvt. Ltd.

4,069 5,436 11,011 13,439 16,942 5,635 7,410 13,158 17,612 21,979

7
Goldman Sachs 
(India) Capital 
Markets Pvt. Ltd.

3,468 15,491 21,853 25,257 11,891 4,730 17,952 22,826 25,668 11,742

Total 69,163 96,859 1,36,527 1,50,334 1,38,632 86,670 1,25,165 1,58,667 1,74,429 1,70,718

Source: Return submitted by SPDs.
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