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Ty Red 9%
(Farsft s A

srfeg=T
Has, 9 wEaT, 2026

faeft JaT Teru (SHT AT T ST 347) (S Gerrere) A, 2026

. BAT 3(3T)(5)/2026-3Ce.— faasft qar warer srfarfaam, 1999 (1999 1 42) #T &mer 47 Hr
ST ST (2), &7 6 IT G (2) FIT T&T ARAT FT TART Fd g0, A ord dF vagnT faaeft
H&T TEeT (ST 4T 9T 3912 a1) fafq=w, 2018 (rfeg==T s=ar A 3(3%)/2018-3et fadi® 17
fSHaY 2018) § FMaforfaa gerred F2aT § (39 a18 '@ [Af=aT' & &9 § 9ai¥9q), i

1. Ffer 919 ST TH -
(1) T Farfae faeft TaT Jaem (ST AT TAT I A7) (FH qerree) ==, 2026 Fgamo
(2) T AL TSTIH H 3o THTAT ol AT F AN g

(3) aTg ATIOTaT 3T, e forw == FATH=HT & AW B9 & qgel F0T GS{Iehor FeqT ST il ST Tl &,
F TRTAT AN [AATAT o TATAT § ST T, e Rt &, ST gentaa M=t & Sqame sl St

979 G1/2026 (1)
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2. fafa=w 2 9 werree - wi@ At H, T 2 # fetateg S g sfaeara BT s,
TAT: -
"2, qiTaTg -
(1) == faff=at ¥, Star a% o de9f & 7 sraeaar 7 g
(7) "arfateER" FT o7 g fagelt gur yag srterf==e, 1999 (1999 FT 42);
() "STEE AT T 7T g T HaAferd qeAt F fi Uh e ST 27 q¥g ¥ Ao Fhar Smar g
ST T S-S T AT Ue S ted o, qrie Bt T e o T8
() "srferra S FT A2t T g ST T8 ARt qar weye (s AR, 2016 # fRmv A g;
(1) "AfeRT ST (TS)" T 7Y g ATAHIT AT gT 10 FT IT-GTT (1) F Tgd ATTFA STAL F &
H gTfarsRa =t
(%) "S=FETE T W AY g At qar (TEEET) gy arrsaE U (SHIET)/ATI T () F
HIAA | ILTT T {ZT I AN 6 Hald 0l AT 6l w2 T ATTH TG F T SAqLd 22 AT I edh
Ha T (TATTT) | AT BF, THRT o § o A1 T9F (A UAAR) TeAaT e i/Erer o Al
FagEdt TRTFar i Ad R it gfasfa F1 dieEr Ao
() "R -
(i) FAE=T F AT |, FI=07 7 F2T o1 T ST FAAT Afa=aw, 2013 § 37 f&Aq7 I
g, T
(i) TAUAdt *F AT |, FI=0 F7 orf g ATt9a wniEl § & sTfEenier & e we #i
ATAFRTT, Tl UH AR, 177 & o faery afgsheor & |1, vauedt $i a4t fifaai <
IGREL KR
(STT) "IETT A T AT FT T g AT ol 3T, A o, AT, TATL, T e AT [aia wiee
TSHT T, ATg THHAT A TREArs A7 A0 § AT T30 21, ol S99 9°d § aF
gfaargar e o aifafers w ot a8t 2,
(T=) "ATHT AR ST (TST) AT | I & o g Seia T ofie ST o gaer § RArte srasawarst
T I XA ST UH oG #hl (AT & (o7 Semeenar grer Artaa uet it | §4F;
(31r2) "R TSt T sl qaT (SSUFRHT) @I &1 a5l o g0 ST Sve, w9 fagelt qar weee
(AT # fRaTet =t g fAReft qar @) &=, 2015 § Rar = g;

(S7) "SI ATIOISTS ILTT (SHTAT)" FT 37, =7 AAIAT 6 AT | 6 A, T IITHAT Z1
T ITH FE0TRTaT § I AT &;

() " ST ATTOTTST 0T (SHIT)" &7 o1, == fAfF=et &t sIgg=t | % e, 9 § Fame w7
Tl T T 9T F a2 HaT F a1l Fi=F Fl I AT &;

(u=) "fEreft qaT ATFETHT (3F) =rar (TRHTuA (31)" F7 gt oref g S aeft gar yae (Srm)
fafaerereett, 2016 # fear v §;

(TH) "Tat g EfFaE” o, A # A T it F & dga et s TR
T 8 3% =09 Wi Red 9, ad ™ iasfa o {fem &, awd ot & s
farehTer TrerReoT i dorg fAfer e e s srfeer arfae &,

(u) "fargeft qET aREdTT aive (THEEHTET)" & T5l AT T ST 397 31 I AT Fed e
Five" UT A< e (3 Rutforedy Rfte #fasw) whiw, 1993 # fagr 147 2;

(=) "ferzeft qaT fAfaa atee (THEEa)" &7 a@r o7 T ST 397 3 BT Hel TaF=oad aieed
ThiH, 2008 # o7 73T 8;
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(F7) "sraTe o HEAT" T Aat AT R ST AR ATATH o TrE=ad, 1987 (1987 F1 53) # f=am
T

(F) "ATTAT HEAT" T o g FOT ATAFH, 2013 (2013 #T 18) & dgd Fd | AT =t a1
FAT /TSI ATARTT F qga wea § wriua wdie w31 fHiffa ar arfrer atafag, 2008
F qEd 9T | TS ST dstiehd HIfHT 37ar anfierT;

() "SefReae uTR" FT o UHT g g e iR v & wte a7 Rt s 3 e
Gl % AT GASH & & § UrETTI0r @17 faeniad AT STar g S SR Traiate & 397
T T sEfed Tt AT SUsY HLAT SATAT

FTHFTr: FTEAT AT T AT Tefegaer qr F Forg afy o=t % o suersy qiFgmsdt ¥ g, o eoH
fasTett, A (T ATAT G2 HT AT §), T ATSA/ATERET SHd sofaehss ad ared i e
YA AT & FeA (e (ael ATHS §, TIAT T ToATS 3T HIALS, FIAT THRIUE ZIeHe, FIFT e, AT
TATY, TAT FHSTeraT, Faa SRt fafes, TefReae 89, Fraem/wi=6a gid, T, dao 36, qeer
AT, TIH STAT &%, THAT 37 e AT JaT, TIAeAT rAemd oY TSieega 9 § Baq sHheai &
TTEAT SETHTA o (10 FAT UHT 3 FEAgTT a1 &

(TH) “FAATET =T G FT AR A T ST IH AT TLHTE 0l THA-THT I ST SATEAAT UF. H.
13/06/2009-3TEUATT & dgd THihd ‘SHIECFIL Ta-HFed il gAAIEse AEeL (oee’ § @31 737 81 =9
i STeat & o, “uaaeAred, ATEie oY RrEAir’ ¥ s & JEAel g=r g9 /e
STTUAT,

(&) “STaETgE AT "ET F5 (AMEURTHE)” F aet FF NI S FATE it "9 i e
gfafa=m, 2019 (2019 =1 50) | fo=T 747 &;

(T) ‘SEEFT —AITT TSET F AT 4 wET, 2004 F RGO Tl (SR @) 9RaT § 64 %
FIETE FTE TS AT &

(&) “sTfRaTET argdY (THeE) |rar w1 agt oo g o et qar weer (smm) AR, 2016 # R
AT &;

(ST “ATHATHT FTLTIT (TANTAT) GTAT FT Aol T g ST faaeft qa1 Taer (ST) Efaawmest’, 2016
¥ fear AT g;
() “TTE AT S FT Aol T2 FRIT TS AT S Ata=gw, 1987 (1987 7 53) # o7 737 2;
(@) “faer Ao —
(i) Fofaat & 9\ §, fFae arferad &t agr o2 SR ST et Ata=aw, 2013 (2013 FT
18) # a7 T §; T
(i) =T FEATSAT & AT H, Faer Arferad GSteTd 3T Afaaid a7 & dgd o 9 § a5
o T AN g, oae & €= g, sreatia =37 ofiw @fae =99 % $ 907 &0 geEm
STTUATT, STT SiTq AaTaiterd o 9o & a1 a¢ @Td | dgi ST 147 5
(3r2) "ATAATE ATATT (TAATETE)" FT Fgr o7 grm Ster el qar wey (s Ffaaw, 2016 #
T S
(TT) "FATHT WA ANTE (SETE) FETH" AT agr o5 R ST ANhar sArerf=aw, 1955 § f&=r
T S
(Tt) "Rarer TEee sEET” T e AT it A A g & 9 7 s guty f wde, v arza 0
UT AT ¢ o zEH Aetted 3gedt & forw sff e a7 stere st @ @diE, ST S a8 (FFaraeer 9 )
AT ol &

(i) =N g, TR SeAi ST uagsre # At & o,
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(ii) T SRR TRATSHTSA T AT, HIS[ET THreal &7 e i e

(i)  'SEATE =T EA' F qE Are |7 At
(iv)  fAoTor-fEeme afers;
(V) gLl & &94 & STANT o (o0 ATIOTTSae AT ATaTenT 9=,

(vi) R T FifET Jam)
() fRTor-fasrrer afersrstt & areafer 1 fasrme, sramta/arotsTs o< &
AT, Tt a1 Il great, Rated, sreaaret, Srerforen Seamt, A gierems,
9TET Y e wq¥ & FiAATEr B, Zrsafar ot
T) Rt Teee =aaTT * Hae | geaiaor § 7 oA &, -
i) gufr ¥ fesht, fAfaw g7 @ ar
i) e et ofF srferrre o qarfa ar
iii) foreft off fafer o aga Saer sfaemd stfemrgor; a7
(iv) TRy siaeor srfarfe, 1882 (1882 7 4) Ht ey 530 § faf¥e vl ¥ sqEy ¥

ATTAF e § TRt of sr=er F9fxr & Feol &l AT o IT FATC L@ Al AATT o
FTAT Fle T e, AT
(v) ToReT =t & OSTTa forad ITa eh AT Fohelt |1 SRt a7 foheT Sere T & q1eq9 &

7 BT o= a0 | Frs 7 aqeq, Sed B off e Sutr % Siaeer am SUIRT
AT LA T TG 21T &, HA 2

(THT) "HETET TeA" FT o g UHT TS | g ST FHOAT At =IH, 2013 (2013 FT 18) F YTALTHI % SATATL
[STEd TeT o & H gl TTH Fcl gl FHAAT o6 SAATaT et SATh & (o0, T8 TRATHT SAEeTHATIaE AR
2T,

(T=T) "o T dgt 7 R ST 9T arrert=aw, 2013 (2013 F7 18) ¥ faar A7 §;

(TZ) "STasIfa" T ARl T T S Wit e (RfRaee) stfafaaw, 1956 & &= = 2;

(T "9 i S (TEEsie)” T At o g o e s S srfarfRaw 2005 § AT g
(TSTY) " SITRETHT AT GTAT (THUASACST) @TaT" &7 agl o g S farasft qa7 waer (sram) &=,
2016 ¥ fear 4T &;

(T (“SATITE 0T EHT))” T Tqdqd g I § 0T AI7q & o0 faaeft srqiaaar ar =i e g
o= T =%or ST HH smyfdeadist F 0T ST WIS & O AL AT 8, TTETFH: SrqfAhaist &
T T Heer e | rard o forw fERsft smafdwatst gy fRw wu e & 8, safE wded F & #+
HaAd AT | AT o AT 6 (o0 SaTaes geT Rl faaeft 9% a7 A< e § =ae 5 T
e

Tare)) “sraveita T sfes (AT IS @TaT dFad) & dgl qaad g S fEeeft qar y&g
farffemTeett, ® =& fa=r @ 812015
(2) = FARFwTEst § TN fohu U St TR 78l 36T T arsai 3T ST <eal &1 o7 e agr
ZIIT 1T 3ve SAfarfaay & fom = g1

(
(
(
(
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3 .faffaw 3u #r enfaer fra smper RffTEst & - | #isEr @R F a3, Fefeteg R
STTET STTUATT, AT

“3u. IYT =t 75 AT F iAW ST 9x yiaey-:
(1) == fafa=at % aga g =t w2 e s § =7 w1 F o svEer ag i Smosf-

oY) Foer seee sraam i wrgsa & [{Ei, Ford -

i) FRTor st fasrrer aRaeET % forw s o o greer §, SgTeedl Wi qlft SR 99 98 g6
SETETAAT FATT T2, TATI(, T AT, ST (Tl 32 #ast &7 fowme giafaa w7
(i) fr=rTfire aTeh % forT ST 99 3 " #, UH Tk § 9 F w9 10 [ T AR i wre
AT U FfAe reed TRT & F 50 Va9 & FATET ST Ao 9T i sienfis afafafe % forg
Arafed T ST ATer &1 T ~qAqH TTA9d T saed TR & 6 66 TTTAqT § FH Aol R

FTHIFHIIT: AR qTeh § —FT AAAd g "sAded I "

(i) T=fEa O & Al & AT § THE Al A6 & (o0 Iuasd [Hae arze & -, o+
AT LT3N o o1 &1 Ao Jai gl

(i) AT =T % wmHer § wel & ST ATHTE giAETs o & o SuART AT =T a9 ge -
TN

(i) FERfET o e AT =019 % A6 & AT § qET giaers 3@+ F3 & o -
ITART foFU ST aTer @15 & o [Afda === &1 ST THAT F7 6T & oy Iuesy
e arze s wet &=

(1) FT 3 T9aTe, Fferfed & sremar -

At afefRataat & gt it =dt, aEaEt ol Giesdl ofiT HesH il @l
(i) =T i Tror ATEREA T AT ST STe;
(i)  TYATAT (FAT AT H ST Flgd), TET T, AT FHIU AT TLAFET TTAT; T
(iv) FO i Gafaa &= ¥ Hafad qara
arehaeer -l ettt & & gt ft &dt, awraEr, afsrat i qoey & adr i
aftrrt F forg "B akRafeat & adt oafier & o & &t &1 v afewr & s arfer,
araeTe, | A, gar f a9 o "ade Areaw #r F1Em =7 F FEta G smar gz
ATIEST # Fo=r g =2, 92 219d, Tiel grsd AT Sl o7 39q ATl S=RIa qraerst &
Tq ST Tl o ATeAT | 7T ST T T § STl eAsaary Tl #f aeasi—d &9 9 -
et R STar 2

(3) AT, FlhT, @, TATAL, TH A 6 G, AT & d & IS & AATAT e T
() siqwofiar faeme srfererm (STem) § =

(ST) Teag / -getag Strasfadt # aved, e 39 dqee & ST et aredtT @eame gy Siae w1t
S e, AT, guTmHed, sraer a7 FEEr & stenrgw & forw o o 8 S se stafRaw
SR qga "o & et / enfud BT @ g, e stasfa sie [ 9 (@07 #1 91t aeie
s srferrgn) fffew, 2011, s sl wr aftgferor sie @wiatr siv aftaf B sfatem,
2002 3 fearer siw fEarferarae @24, 2016, |1 9N 2T, & A T S ;
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FETAFC: FT-1A[FTH 1(7) F HTdT, FT FaeT TA1AF 35971 87 ITH 39T ST, TIIq U 3597 51T
FHTIAT TEIIT (A7) % 7177 & FTFAF o AT & JeF 3597 & IR &1, JeqFTlar® ardl & faw
T 8T |
(TH)E AT EIT 0T AT AT (i) S 29 AR & agd wiaetad sifaw soan o
T =T =T AT (i) ST AR T IRET qHES! & SAqE AT TRETRr (TAdU) F w9 §
ERiEERERIRIE ]
(a1r2) =& TATH=w & @ g9 I o 3T STINRT X  Torw 59 Igeat it o qafd 981 8, 39
Izt & foro #re oft sia-ATET /gt i st
4. Tt 6(A) F1 "errerd - gor fafagwt & faffaw 6(3) #, su-ffa=w (vi) #r Referfa & sfoenfea
[ERISIEIRE DI
“(vi) wTed ® THETHT UEe AT, TASYETE AT SETers Fredmsd Reda ¥ Muferfed odt & orefi=
AU H T H TN & o7 3T of TehaT 2
() ST KT LA AT T T & dTg< o AMEF I T T KUETAT 6 UAARS [ T /
TEEUFATT (A7) / THUAACAT GTT | STele Feeh ITH il AT ATRT; ST
(&) T AX-TATAIT AT TL T AT SATST T AIATT ST GALT 1 ThIAT el FIRTaT
UL @I H ¥ o
5. gt fafa==t ®, srqeEt 1 &7 Mefertaa & staeioa B s, s
A
[[RfR=w 4(T)(iv), 4()(i), 4(T)(iv), 6(T(, 6(=T)(i), B(=F)(vii)] 3]
aTgy ATfrfSas ST hHas (S

1. T IYTEHAT -
(1) swea ® fAarh &2 W =3fcr (T ==f=E F sraran) s e T 31 a5 afaf@em & agaq A,
TATTOT AT ISiiahd &, TT STLHAT &, TH 90 & A o UH =A< il AN AT =TT F e SHial 6f
ERCIRE
(2) FE Y 9T IUTTHAT, ST TATSA ST AT HIUTE (QATAT THTETT THAT % (el 8, Faer TdT SHET
S[ET THAT § ST AN SA AT THTLTT FISTHT o dgd &9 &9 F dqafa & 72 27
(3) FIE TS gLl foras faeg ATSHIT & Favia ST et g, AfRas =7 [Aaer F o & o
TRHT FTA T TSTHT GRT &l 5=, A0 a7 A0 df6q g, dtad S, ST a1 A9 6
TSR AT VT A=, A0S 7 AT % TR 9¢ Tiagd TAE ST 6497 SHET Ser a6t gl
TAT, JETTHRAT I AT ST, ATAAT AT A o6 d1< § SATHHILN "RIF SHiet 1 (T TR HS AISET
SHIET & a7 T wid SHIET 1) % a1 gt
2. HTIAT YT SUTETAT — U T ST (Ao & SHieft St aar1 § —

() ST  ITET L@ ATAT SF1<H;

(3T) THT FHEAT T 20T 3 7 Haqd a5 g0 A=ataa grar § SHehl 91T & arge #9d

TTET; 3T

(#f) srEumuERf & worfag ¢ fsfig e a1 s o

FIHFIO TH TUTE & TS & fow, =i §ear &7 a8t of grm S el qar we g
(rarargr Bt Famd ¥) AR, 2015 F 9ga 28 fREr mn )
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3. 3T it qaT -
(1) T 9T ILTEHRAT (aaeft TET (THEEETS) AT AT T (ATSUAAR) § eaa g SHIET ST FahdT gl

(2) SETET T weT F UF Aol qar & gy el qur A, frY et qur e 'y # s s
0 | foreft el qa7 # a5e ST gt 2

(3) H&T Ufadd 39 AT 3 9% gNIT ST UH TREd & (o0 i i i 9¢ y=tea g a1 uer &=a
3T 9% i e aiomaesss w7 it 7ty 9w y=teoa @faw 52 1 soasr #39 are S9ar ¥ sfeen

AT AET g
4, SYTT AT F THIC —

(1) T 9T SLTLRAT Tohe T T TR 0T ATTOTSAF T AGEAT | SHIST [T Hohal g [oTaH TgHd 3Tl &l
T, forer et ot 7T & ey Stav €, S g i AR are gl

Fydiaor: SHiEr § el qar afmdd atve (uretie) siw BFeeht qar AR atve (owdied) s
Feh IYTT AT AT 2

(2) AT & dTg< g arel Tt =tk & 30 319« 2007 FT AT 39 a1 wrq At S srfamme o=t =
fRa=, ST T avE 7 i stfaard =9 7 3fEel a3 #§ IRad 1 qal 8, & (AIAT & da H ST gal 2l
I Y AT ST

(3) T IHTEHAT GIT 2T s HATad HIeT &l SHIET gl AT ST
(w) == FafReet 3 e SperT =1, 9 a9 q i gor wRugar sater arer =i 39w

(=) = TAfF=sT Tur et qar Ye9gw (A1 i "aren &1 i) @, 2015 % aqae T
IERISEEIDRF

(&%) et 7ot e (R foraa) ™RFamEet, 2019 & qga 9| Har,

(1) FErgeft qor wegw (- forad) =, 2019 F T AT SORad-iT Alel & ATeqH F I
IGENHE I8

(%) fazeft gt waee (ko foraa) e, 2019 % e = foraa  areaw & fBFsh som
OSit fRerer (TRETHTeE) & 9Te Haen

5. IYTT A7 it FHHT -

(1) TF 913 IgTHAT Aefertad § & U oft stfers g1, 39 H67 a6 SHiaT a1 a6qr g: (0) 1 &fem=
FHIAT SIAT TF THAT SeiaT; T (HT) SIHRAT & ATH A@TILNET THe JAT-97 & A =T
AT % 300 TAerd o FeT ThTaT I (TTF AT =)

FTHIFHTOT; THRTAT I F AT-[ T TR 00 ¥ Aad &9 & el § qRaadg giagfadt & Haaa
& HIETH & S8 T2 fAieat anfaer 8t grftl

(2) SYTT AT F AqUTAT AT AT FLT THT QT SHET (AT 6 g SHIET & FoArar) &0 oy
afrafera AT smom)

(3) SU-IRTITE (1) ¥ M 39 FHT IT 9T IYFHATA I¥ AN Aot gt ST A o & et
g fafaafaa 2

6. TRuEaT-

(1) T 9T SETTHAT AT qY o0l IATH AT TTFAT AATeN (THUTHIT) o HTT SHIAT STUAT|

crdieor: SE & o siea afagar safer fF woEr =7 AR F o | eaiv i a f
SO
(2) fafRmior &= § i o SuTEdt U a9 oY i a9 & fiT e afagar qatd F A sHey |t
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STET TFAT &, T &I o el o UH SHIET 6F aerar arer 150 fWierae safet staw 7 offee 7 2

(3) T ST qe Afeerd, Ff< FIE BT, THUUH 3 TRT I & Tg TATheT qgl gl

(4) ST-TTTE (1) ¥ (2) § MiEE vquuadt F Feferied At § Q@ FAT Aa97TF Tol g —
() srterfere & qga S At i ARt & e ST (TR s ueRE T |fea) #r
F7-2o7 forga § gfRady;
(&) et qor wegw (fre-mr foraa) R, 2019 F Tga ST AX-2697 foradi & ITTH= F7 ST
TR SEIET T TATAAT AT 9T AT, 27 o7 % erefie o srfaat <&t 3 sreeor 3 are 2
(&) == ATt & srqeme SHET F qafd;
(ST) ILTLETAT GTT ol T ATEATT; AT

(%) ST THTET HT TAHTATE SLTLETAT AT IATLHAT ZIET FIAE FATAT S 3 a4, &,
frerTTe, =raeT, =T #7 SATERgor, aHTHA, THTLTE AT TREHTI & [T a7+ g

7.34TX A9 T AT —
(1) SHTE A FT AT TA T AT RATAAT F SATET gIA|

(2) o AT H FH AT ST TRAFAT AT ATl T SEVAT o ATHS |, JHTC A 0l AN 29 ATqwqraett
% Tgd AT K0 & o [AHEe ard €91 & squrad | g [fsa &% arer sor & /e |, q6teq
TIT KT FATIT L& AT T, HT H FATET A1 g

8. AT ARG — THIAGT o Ioor=e AT T F (1T AR B9 AT ThIcT THATT T SSTHF 4TS, ATS IS T, T
TATTd AT RAfaat & F&d g

9. TAT HogagIX & [HGId — HATerd q&7 | YT SHIAT HT Hd [Ho0e] T Heqage & HEd & A 97
R sToem

EGICIRUREIR TR

(1) TF 9T SATHAT ATHT TSt A0 | S5 F A1eqw & Na do F 07 G020 HeAT (TAALUA) A
T &1 SEET R wrfer wma e wEm

(2) A H AqHT ARUAAT =77 F forw IwanT ¥ S Aredt SR e, wf [t & smrer wdie ¥ e
Tk AT TST AT | 5% § A § TG TT ASUAAT G H THT 6T ATT| YA Ffaa g <, [fat v
TG TET A0l | 5% & UF a9 ae o @iy & oy qAe-viga arate sar # Faer fHa ST aear g
(3) IqHa Tl qaT =77 & o SUART Fi7 S aret senet [t #wr el gur yag (A & [are
=<k T et e @) AfF=mmEet, 2015 F A 9 | ar6d TSt AT | 9F § @ T UREErs
GTd | AT AT % dTg< Td M0 UEHETS GTd § STHT 3T SITT) S99t Sfed g 9, [Afaet &1 9red *
e UF a9 aF &l afey & A-I3d qrarey STHT | IT UF a9 aF & Gof Tagarl arel A-22d T
foraa ® faer foFa ST aehar 21

11. 59—
(1) EHY =1 Mo g S o ST aear 8 -

(T) SATRATHT FEOETAT AT STHIAT ~ATHT o 967 | T Satd1, Tq 9 arteady, BT seaqar e
S AT (AT HIaT ATAF FiZd) T THAX Gold Fideh; 3T

(1) Tarzeft qar wag () fafaaemastt, 2000  SET SRIETaT AT ST AT & 9e7 § T
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(MM/DD/YYYY) (3FoT TIfRr*

360)
HIAH 1 AT 2  |FHAT 3 HAH 4 HIAH 5 HIAH 6
05/11/2007 0.75 0.75 24 0.0250
06/05/2007 0.50 1.25 85 0.1476
08/31/2007 0.75 2.00 477 1.3250
12/27/2008 0.20 1.80 180 0.4500
06/27/2009 0.25 1.55 180 0.3875
12/27/2009 0.25 1.30 180 0.3250
06/27/2010 0.30 1.00 180 0.2500
12/27/2010 0.25 0.75 180 0.1875
06/27/2011 0.25 0.50 180 0.1250
12/27/2011 0.25 0.25 180 0.0625
06/27/2012 0.25 0.00

AT IAHar Aate = (FIAH 6 FT TM) 3.2851

** T = 39360 (751 19, a9 ard, 360)



12 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC.4]

RESERVE BANK OF INDIA

(Foreign Exchange Department)
NOTIFICATION
Mumbeai, the 9th February, 2026
Foreign Exchange Management (Borrowing and Lending) (First Amendment) Regulations, 2026

No. FEMA 3(R)(5)/2026-RB.— In exercise of the powers conferred by sub-section (2) of section 6, sub-
section (2) of section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India
hereby makes the following amendments to the Foreign Exchange Management (Borrowing and Lending)
Regulations, 2018 (Notification No. FEMA 3(R)/ 2018-RB dated December 17, 2018) (hereinafter referred to as the
‘Principal Regulations’), namely:

1. Short title and commencement —

(1) These regulations shall be called the Foreign Exchange Management (Borrowing and Lending) (First Amendment)
Regulations, 2026.

(2) They shall come into force from the date of their publication in the Official Gazette.

(3) External Commercial Borrowings for which a Loan Registration Number (LRN) has been obtained before these
regulations coming into effect shall continue in compliance with the then applicable regulations, except reporting
which shall be undertaken as per the amended regulations.

2. Amendment to Regulation 2 — In the Principal Regulations, regulation 2 shall be substituted by the following
regulation, namely:-

“2. Definitions —
(1) In these regulations, unless the context otherwise requires:
(a) “Act” means the Foreign Exchange Management Act, 1999 (42 of 1999);

(b) “arm’s length basis” means a transaction between two related parties that is conducted as if the
transacting parties were unrelated, so that there is no conflict of interest;

(c) “Authorised Bank” shall have the same meaning as assigned to it in the Foreign Exchange Management
(Deposit) Regulations, 2016;

(d) “Authorised Dealer (AD)” means a person authorised as an Authorised Dealer under sub-section (1) of
section 10 of the Act;

(e) “benchmark rate” means any widely accepted interbank rate or Alternative Reference Rate (ARR) of 6-
month tenor, applicable to the currency of borrowing, in case of foreign currency (FCY) external commercial
borrowing (ECB) / trade credit (TC). Further, it means prevailing yield of the Government of India security
of corresponding maturity in case of Indian Rupees (INR) denominated ECB / TC,;

(f) “control” —

(i) in case of companies, control shall have the same meaning as assigned to it in the Companies
Act, 2013; and

(i1) in case of LLPs, control means the right to appoint majority of the designated partners, where
such partners, with specific exclusion to others have control over all the policies of the LLP.

(g) “cost of borrowing” means rate of interest, other fees, expenses, charges, guarantee fees and export credit
agency charges, whether paid in FCY or INR, but shall not include commitment fees and statutory taxes
payable in India;

(h) “Designated Authorised Dealer (AD) Category I Bank™ means the AD Category I bank designated by the
borrower for meeting the reporting requirements in respect of ECB and TC and monitoring of such
transactions;

(i) “exchange earners’ foreign currency (EEFC) account” shall have the same meaning as assigned to it in the
Foreign Exchange Management (Foreign Currency Accounts by a Person Resident in India) Regulations,
2015;

(j) “external commercial borrowing (ECB)” means borrowing by an eligible borrower from a recognised
lender in accordance with Schedule I to these Regulations;
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(k) “external commercial lending (ECL)” means lending by a person resident in India to a person resident
outside India in accordance with Schedule III to these Regulations;

(1) “Foreign Currency Non-Resident (Bank) (FCNR (B)) account” shall have the same meanings as assigned
to it in the Foreign Exchange Management (Deposit) Regulations, 2016;

(m) “financial sector regulator” means a financial regulatory body established under any law in force in India
and includes the Reserve Bank of India, Securities and Exchange Board of India, Insurance Regulatory and
Development Authority of India and Pension Fund Regulatory and Development Authority;

(n) “foreign currency convertible bond (FCCB)” shall have the same meaning as assigned to it in the Issue of
Foreign Currency Convertible Bonds and Ordinary Shares (Through Depositary Receipt Mechanism)
Scheme, 1993;

(o) “foreign currency exchangeable bond (FCEB)” shall have the same meaning as assigned to it in the Issue
of Foreign Currency Exchangeable Bonds Scheme, 2008;

(p) “Housing Finance Institution” shall have the same meaning as assigned to it in the National Housing
Bank Act, 1987 (53 of 1987);

(q) “Indian Entity” means a company incorporated in India under the Companies Act, 2013 (18 of 2013) or a
body corporate established in India under a Central / State Act or a Limited Liability Partnership formed and
registered in India under the Limited Liability Partnership Act, 2008;

(r) “Industrial Park" means a project in which quality infrastructure in the form of plots of developed land or
built-up space or a combination with common facilities is developed and made available to all the allotee
units for the purpose of industrial activity;

Explanation : Common Facilities refers to facilities available for all the units located in the industrial park,
and include facilities of power, roads (including approach roads), railway line / sidings including electrified
railway lines and connectivity to the main railway line, water supply and sewerage, common effluent
treatment, common testing, telecom services, air conditioning, common facility buildings, industrial
canteens, convention / conference halls, parking, travel desks, security service, first aid centre, ambulance
and other safety services, training facilities and such other facilities meant for common use of the units
located in the Industrial Park.

(s) “infrastructure sector” shall have the same meaning as assigned to it in the ‘Harmonised Master List of
Infrastructure Sub-Sectors’ approved by Government of India vide Notification F. No. 13/06/2009-INF and
as amended from time to time. For the purpose of these regulations, “Exploration, Mining and Refinery”
sectors will be deemed as infrastructure sector;

(t) “International Financial Service Centre (IFSC)” shall have the same meaning as assigned to it under the
International Financial Services Centres Authority Act, 2019 (50 of 2019);

(u) ‘Liberalised Remittance Scheme’ means the scheme formulated in terms of circular A.P. (DIR Series)
Circular No. 64 dated February 4, 2004;

(v) “Non-Resident External (NRE) Account” shall have the same meaning as assigned to it in the Foreign
Exchange Management (Deposit) Regulations, 2016;

(w) “Non-Resident Ordinary (NRO) Account” shall have the same meaning as assigned to it in the Foreign
Exchange Management (Deposit) Regulations, 2016;

(x) “National Housing Bank” shall have the same meaning as assigned to it in the National Housing Bank
Act, 1987 (53 of 1987);

(y) “net worth” —

(i) In case of companies, net worth shall have the same meaning as assigned to it in the Companies
Act, 2013 (18 0f2013); and

(i1) In case of other entities, net worth shall be the sum of the funds recorded in the balance sheet
under capital and undistributed profits after deducting therefrom the aggregate value of the
accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the
last audited balance sheet.

(z) “Non-Resident Indian (NRI)” shall have the same meanings as assigned to it in the Foreign Exchange
Management (Deposit) Regulations, 2016;

(aa) “Overseas Citizen of India (OCI) Cardholder” shall have the same meaning as assigned to it in the
Citizenship Act, 1955;
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(ab) “real estate business” means purchase, sale or lease of land or immovable property with a view to
earning profit from there and does not include purchase, sale and lease (not amounting to transfer) of land or
immovable property for the following purposes:

(i) construction and development of industrial parks, integrated townships and SEZ;
(i1) development of new industrial project, modernisation and expansion of existing units;
(iii) any activity under ‘infrastructure sector’;
(iv) construction-development project;
(v) commercial or residential properties for own use of the borrower;
(vi) real estate broking services.
Explanation:

(a) Construction-development projects includes development of townships, construction of
residential /commercial premises, roads or bridges, hotels, resorts, hospitals, educational institutions,
recreational facilities, city and regional level infrastructure, townships;

(b) Transfer, in relation to real estate business includes,-
(1) the sale, exchange or relinquishment of the asset; or
(i1) the extinguishment of any rights therein; or
(iii) the compulsory acquisition thereof under any law; or

(iv) any transaction involving the allowing of the possession of any immovable property to
be taken or retained in part performance of a contract of the nature referred to in section
53A of the Transfer of Property Act, 1882 (4 of 1882) ; or

(v) any transaction, by acquiring capital instruments in a company or by way of any
agreement or any arrangement or in any other manner whatsoever, which has the effect of
transferring, or enabling the enjoyment of, any immovable property.

(ac) “related party” means an entity which qualifies as a related party as per the provisions of the Companies
Act, 2013 (18 0f 2013). For a person other than a company, this definition shall apply mutatis mutandis;

(ad) “relative” shall have the same meaning as assigned to it in the Companies Act, 2013 (18 of 2013);

(ae) “securities” shall have the same meaning as assigned to it in the Securities Contracts (Regulation) Act,
1956;

(af) “Special Economic Zone (SEZ) shall have the same meaning as assigned to it in the Special Economic
Zones Act 2005;

(ag) “Special Non-Resident Rupee Account (SNRR) account” shall have the same meanings as assigned to it
in the Foreign Exchange Management (Deposit) Regulations, 2016;

(ah) “trade credit (TC)” means credit extended by the overseas supplier or financial institution for
permissible imports into India and includes both suppliers’ credit and buyers’ credit;

Explanation: Suppliers’ credit relates to the credit for imports into India extended by the overseas supplier,
while buyers’ credit refers to loans for payment of imports into India arranged by the importer from an
overseas bank or financial institution.

(ai) “transferable development rights” shall have the same meaning as assigned to it in the Foreign Exchange
Management (Permissible Capital Account Transactions) Regulations, 2000.

(2) The words and expressions used but not defined in these Regulations shall have the same meaning respectively
assigned to them in the Act.”.

3. Insertion of Regulation 3A — In the Principal Regulations, after the existing regulation 3, the following regulation
shall be inserted, namely:-

“3A. Restriction on end-use of borrowed funds:-

Funds borrowed in terms of these Regulations shall not be utilised for the following purposes in India:
(a) Chit funds;
(b) Nidhi Company;
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(c) Real estate business and construction of farmhouses, provided that:

(1) in case of a borrowing for construction-development project, the borrower shall sell plots only
after ensuring development of trunk infrastructure i.e. roads, water supply, street lighting, drainage
and sewerage.

(i1) in case of borrowing for industrial parks, such parks shall comprise of a minimum of 10 units
with no single unit occupying more than 50 percent of the allocable area and the minimum
percentage of the area to be allocated for industrial activity shall not be less than 66 percent of the
total allocable area.

Explanation: "Allocable area" in the Industrial Park means—

(1) in the case of plots of developed land - the net site area available for allocation to the units,
excluding the area for common facilities.

(i1) in the case of built-up space - the floor area and built-up space utilized for providing common
facilities.

(iii) in the case of a combination of developed land and built-up space - the net site and floor area
available for allocation to the units excluding the site area and built-up space utilized for providing
common facilities.

(d) Agricultural and animal husbandry, except —

(i) Floriculture, horticulture and cultivation of vegetables and mushrooms under controlled
conditions;

(i1) Development and production of seeds and planting material;
(iii) Animal husbandry (including breeding of dogs), pisciculture, aquaculture and apiculture; and
(iv) Services related to agro and allied sectors

Explanation: The term ‘under controlled conditions’ covers the ‘cultivation under controlled
conditions’ for the categories of floriculture, horticulture, cultivation of vegetables and mushrooms
which is the practice of cultivation wherein rainfall, temperature, solar radiation, air humidity and
culture medium are controlled artificially. Control in these parameters may be effected through
protected cultivation under green houses, net houses, poly houses or any other improved
infrastructure facilities where micro-climatic conditions are regulated anthropogenically.

(e) Plantation except tea, coffee, rubber, cardamom, palm oil tree, olive oil tree plantation
(f) Trading in Transferrable Development Rights (TDR);

(g) Transacting in listed/unlisted securities, except for transactions undertaken by an Indian entity for
corporate actions such as merger, demerger, amalgamation, arrangement, or acquisition of control in
accordance with the Act under which the entity is incorporated/established, Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and Insolvency and
Bankruptcy Code, 2016, as applicable;

Explanation: For sub-regulation 1(g), borrowing shall be availed for strategic purposes only, i.e. those driven
by the core objective of creating long-term value through potential synergies, rather than for short-term gains.

(h) Repayment of a domestic INR loan (i) which was availed for an end-use restricted under this regulation;
or (ii) which is classified as a non-performing asset (NPA) as per the applicable prudential norms.

(1) On-lending for any of the purposes for which funds cannot be borrowed and utilised in this regulation.

4. Amendment of Regulation 6(B) — In regulation 6(B) of the Principal Regulations, sub-regulations (vi) shall be
substituted by the following, namely:-

“(vi) A person resident in India being an individual may borrow in INR from an NRI or a relative who is an OCI
cardholder for utilization in India, subject to the following terms and conditions:

(a) The amount of loan should be received either by inward remittance from outside India or by debit to NRE
/NRO / FCNR(B) / SNRR account of the lender; and

(b) Borrowing shall be on non-repatriation basis; i.e. payment of interest and repayment of principal shall be
made only to the NRO account of the lender.”

5. In the Principal Regulations, Schedule I shall be substituted by the following, namely:-
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“SCHEDULE I
[See Regulations 4(A)(iv), 4(B)(i), 4(B)(iv), 6(A), 6(B)(i), 6(B)(vii)]
External Commercial Borrowing (ECB) Framework
1. Eligible borrowers —

(1) Any person resident in India (other than an individual) that is incorporated, established or registered under a
Central or State Act is an eligible borrower, subject to the condition that such person is permitted for ECB in terms of
applicable Act(s).

(2) An eligible borrower that is under a restructuring scheme or corporate insolvency resolution process may raise
ECB only if specifically permitted under the restructuring or resolution plan.

(3) An eligible borrower against whom any investigation, adjudication or appeal by a law enforcement agency for
contravention of any rule, regulation or direction issued under the Act is pending, may raise ECB notwithstanding the
pending investigation or adjudication or appeal and without prejudice to the outcome of such investigation or
adjudication or appeal. The borrower shall, however, disclose information about the pending investigation,
adjudication or appeal under ‘Form ECB 1’ (or ‘Revised Form ECB 1’ in case there is existing ECB).

2. Recognised lenders — An eligible borrower may raise ECB from —
(a) A person resident outside India;
(b) A branch outside India of an entity whose lending business is regulated by the Reserve Bank; and
(c) A financial institution or a branch of a financial institution set up in IFSC.

Explanation: For the purpose of this paragraph, financial institution shall have the same meaning as assigned
to it under the Foreign Exchange Management (International Financial Services Centre) Regulations, 2015.

3. Currency of borrowing —
(1) An eligible borrower may raise ECB denominated in foreign currency (FCY) or Indian Rupee (INR).
(2) Currency of ECB may be changed from one FCY to another FCY, an FCY to INR and INR to an FCY.

(3) Change of currency shall be at the exchange rate prevailing on the date of the agreement for such change or at an
exchange rate which does not result in a liability higher than that arrived at by using the exchange rate prevailing on
the date of the agreement.

4. Forms of borrowing —

(1) An eligible borrower may raise ECB in any form of commercial borrowing arrangement that involves payment of
agreed interest, if any, by whatever name called, and repayment of principal.

Explanation: ECB includes borrowing by issuance of a Foreign Currency Convertible Bond (FCCB) and Foreign
Currency Exchangeable Bond (FCEB).

(2) Funds received from a person resident outside India, on or after April 30, 2007, against issuance of preference
shares or debentures which are not fully and mandatorily convertible to equity shares shall be treated as ECB.

(3) The following funds raised by an eligible borrower shall not be treated as ECB:
(a) Trade Credit with original maturity up to three years, raised in terms of these Regulations;

(b) Export advance received in terms of these Regulations and Foreign Exchange Management (Export of
Goods & Services) Regulations, 2015;

(c) Investments received in terms of the Foreign Exchange Management (Debt Instruments) Regulations,
2019;

(d) Investments received through Convertible Notes issued in terms of the Foreign Exchange Management
(Non-Debt Instrument) Rules, 2019; and

(e) Investments received from Foreign Venture Capital Investor (FVCI) through debt instruments in terms of
the Foreign Exchange Management (Non-Debt Instrument) Rules, 2019.

5. Borrowing limit —

(1) An eligible borrower may raise ECB up to the higher of (a) outstanding ECB up to USD 1 billion; or (b) total
outstanding borrowing (external and domestic) up to 300 per cent of net worth as per the last audited standalone
balance sheet of the borrower.
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Explanation: Outstanding borrowing shall not include non-fund based credit and funds raised through issuance of
securities which are mandatorily convertible to equity.

(2) The proposed ECB (other than ECB for refinancing) shall be taken into consideration while checking for
compliance with the borrowing limit.

(3) The borrowing limit specified in the sub-paragraph (1) shall not be applicable on eligible borrowers that are
regulated by financial sector regulators.

6. Maturity —
(1) An eligible borrower shall raise ECB with minimum average maturity period (MAMP) of three years.

Explanation: Average Maturity Period for an ECB shall be computed in a manner illustrated in the Annex I to these
Regulations.

(2) An eligible borrower engaged in manufacturing sector may also raise ECB with average maturity period between
one year and three years, subject to the condition that outstanding amount of such ECBs shall not exceed USD 150
million.

(3) Call and put options, if any, shall not be exercisable prior to completion of MAMP.
(4) The MAMP specified at sub-paragraph (1) and (2) shall not be required to be met in case of —

(a) Conversion of ECB (including FCCB and FCEB) to non-debt instruments in accordance with the rules and
regulations issued under the Act;

(b) Repayment of ECB using the proceeds from non-debt instruments issued in terms of Foreign Exchange
Management (Non-Debt Instrument) Rules, 2019 on repatriation basis, provided the proceeds are received
after the drawdown of the ECB;

(c) Refinance of ECB in terms of these Regulations;
(d) Waiver of debt by the lender; and

(e) Repayment of ECB, if required, for undertaking corporate actions such as closure, merger, demerger,
arrangement, acquisition of control, amalgamation, resolution or liquidation by the lender or the borrower.

7. Cost of borrowing —
(1) The cost of borrowing shall be in line with prevailing market conditions.

(2) In case of eligible ECBs with average maturity period of less than three years, the cost of borrowing shall be in
compliance with cost ceiling specified for Trade Credit under these regulations. In the case of fixed rate loans, the
floating rate plus spread of the corresponding swap shall not be more than the ceiling.

8. Other costs — Prepayment charges or penal interest, if any, for default or breach of covenants shall be in line with
prevailing market conditions.

9. Arm’s length principle — ECB from a related party shall be carried out on an arm’s length basis.
10. Receipt of ECB proceeds —

(1) An eligible borrower shall drawdown ECB only after obtaining the Loan Registration Number (LRN) from
Reserve Bank through the designated AD Category I bank.

(2) ECB proceeds meant to be utilized for a permitted INR expenditure in India, shall be credited to an INR account
held in India with the designated AD Category I bank by the end of the succeeding month from the date of receipt.
Pending utilisation, the funds may be invested in an unencumbered fixed deposit of tenor up to one year with the
designated AD Category I bank.

(3) ECB proceeds meant to be utilized for a permitted foreign currency expenditure may be credited to an FCY
account held in India with the designated AD Category I bank or an FCY account held outside India, in terms of the
Foreign Exchange Management (Foreign Currency Accounts by a Person Resident in India) Regulation, 2015.
Pending utilisation, the funds may be invested outside India in an unencumbered fixed deposit of tenor up to one year
or an unencumbered debt instrument with original maturity up to one year.

11. Security —
(1) ECBs may be secured by —

(a) Creation of charge on immovable assets, movable assets, financial assets and intangible assets (including
intellectual property rights) in favour of the non-resident lender or security trustee; and
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(b) Issue of guarantee in favour of the lender or security trustee in accordance with the Foreign Exchange
Management (Guarantees) Regulations, 2026.

(2) Securing ECBs shall be subject to the following terms and conditions:
(a) The borrowing agreement contains a clause requiring the borrower to provide such security;

(b) ‘No objection certificate’, as applicable, from the existing lender(s) in India shall be obtained before
creation of charge on an encumbered asset; and

(c) Creation of charge on an asset shall not be construed as a permission to acquire the asset in India, by the
overseas lender / security trustee.

(3) Entities regulated by the Reserve Bank shall not provide (issue) any type of guarantee.
(4) In the event of enforcement / invocation of the security —
(a) the claim of the lender shall be restricted to the outstanding claim against the ECB;

(b) transfer of any asset / property shall be in compliance with the Act or Rules, Regulations or Directions
issued thereunder. Encumbered moveable assets may be taken out of the country subject to obtaining a ‘No
objection certificate’ from the existing lender(s) in India, if any; and

(c) where the acquisition of the asset / property by the lender is not permitted under the Act or Rules or
Regulations or Directions issued thereunder, the sale proceeds from transfer of such asset to a person
resident in India may be remitted to the lender for extinguishing the outstanding claim against the ECB.

12. Refinancing — An eligible borrower may refinance an existing ECB, in part or full, by a fresh ECB, subject to the
condition that refinancing doesn’t result in failure to meet MAMP requirement applicable on the original borrowing
(weighted outstanding maturity in case of multiple borrowings).

13. Conversion of ECB into non-debt instrument —

(1) An ECB (including those which is matured but unpaid) may be converted into a non-debt instrument, subject to
compliance with the Foreign Exchange Management (Non-Debt Instruments) Rules, 2019.

(2) Conversion of ECB into a non-debt instrument shall be subject to the following terms and conditions:
(a) No additional costs payable to the lender for enabling such conversion;
(b) Consent of the lender is in place; and

(c) Consent of other lenders, if any, is available or at least information regarding conversions is exchanged
with other lenders.

(3) The prudential regulations, including those on restructuring, shall also be applicable if borrower has availed credit
facilities from an entity (including its foreign branch or subsidiary) regulated by the Reserve Bank.

(4) ECB liability eligible for conversion into non-debt instruments shall be determined basis the exchange rate
prevailing on the date of the agreement for such conversion between the parties concerned or at an exchange rate
which does not result in a liability higher than that arrived at by using the exchange rate prevailing on the date of such
agreement.

14. Change of parameters, terms and conditions —

(1) Changes to the parameters, terms and conditions governing the ECB may be made, subject to lender’s consent and
compliance with the provisions of this Schedule.

(2) In case of extension of tenor of the borrowing, the prudential regulations, including those on restructuring, shall
also be applicable if the borrower has availed credit facilities from an entity (including its foreign branch or
subsidiary) regulated by the Reserve Bank.

(3) Change of designated AD Category I bank shall be subject to the obtaining ‘no objection certificate’ from the
existing designated AD Category I bank.

15. Debt servicing —

(1) Principal, interest, and other charges, in respect of ECBs undertaken in compliance with the ECB framework, may
be remitted.

(2) Repayment in case of an ECB availed from the NRO account of the lender shall be credited to the NRO account
only.
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16. Reporting —

(1) Eligible borrowers shall submit the following application/return through the designated AD Category I bank in the
format provided by the Reserve Bank to the designated AD Category I bank:

(a) ‘Form ECB 1’ for providing details of the ECB and obtaining LRN;

(b) ‘Revised Form ECB 1’ for reporting any change in previously reported ECB parameters in ‘Form ECB
1’, within seven calendar days from the end of the month in which such change was given effect; and

Explanation: A ‘Revised Form ECB 1’ may also be submitted to intimate any change in any other
information previously reported in ‘Form ECB 1°.

(¢) ‘Form ECB 2’ for reporting receipt of ECB proceeds and debt servicing, within seven calendar days from
the end of the month in which the proceeds were received or debt servicing was undertaken.

Explanation: Any event or transaction that alters the outstanding borrowing under an LRN shall be reported
in ‘Form ECB 2.’

(2) In case of non-adherence with reporting timelines, the borrower may pay late submission fee as per the guidelines
issued by the Reserve Bank in this regard after completing the reporting.

(3) The designated AD Category I bank shall submit the application/return received from the eligible borrower, along
with due certification, to the Reserve Bank in the manner and format advised for this purpose.

(4) In case an eligible borrower reports a pending investigation or adjudication or appeal by the law enforcing
agencies for contravention of any rule or regulation or direction issued under the Act in ‘Form ECB 1° / ‘Revised
Form ECB 1’, the designated AD Category I bank shall provide complete details of the borrowing to the agencies
concerned.

(5) The designated AD Category I banks may approach the Reserve Bank for cancellation of an allotted LRN at the
request of the borrower, subject to the condition that no draw down has taken place.

(6) Any borrower with an active LRN shall be treated as an untraceable borrower -

(a) in case such borrower fails to submit any of the specified return(s) for four consecutive quarters or more
after the quarter in which a drawdown or debt servicing was scheduled to be made as per the last reported
‘Form ECB 1’; and

(b) the designated AD category I bank, after completion of such period of four quarters, is satisfied that:

(i) neither the borrower nor its auditor(s)/director(s)/ promoter(s) were reachable or responsive
despite multiple attempts of communication undertaken and documented by the bank; and

(il) borrower was not found to be operative at the registered office address as per the records
available with the bank.

(7) In case a borrower qualifies as untraceable after occurrence of a drawdown, the designated AD Category I banks
shall inform the same to both, the Reserve Bank and the Directorate of Enforcement.”.

Dr. ADITYA GAIHA, Chief General Manager-in-Charge
[ADVT.-11I/4/Exty./673/2025-26]

Foot Note:

The Principal Regulations were published in the Official Gazette vide G.S.R.No.1213(E) dated December 17, 2018, in
Part II, Section 3, sub-Section (i) and subsequently amended vide the following, namely:-

(i) Notification No. G.S.R No. 163(E) published in the official gazette on February 26, 2019;

(i1) Notification No. FEMA. 3(R)(2)/2021-RB published in the official gazette on May 24, 2021,
(iii) Notification No. FEMA.3(R)(3)/2022-RB published in the official gazette on July 28, 2022; and
(iv) Notification No. FEMA 3(R)(4)/2025-RB published in the official gazette on October 9, 2025
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Annex I
(See paragraph 6 under Schedule I)
Computation of Average Maturity Period - Illustration

Assuming an ECB amount of USD 2 million is proposed to be availed and repaid as per the schedule given below, the

average maturing period for such ECB shall be computed in the following manner:

Date of drawal/ Drawal Repayment Balance No. of Product=
repayment Days** (Col4 * Col. 5)/
(MM/DD/YYYY) balance (Loan amount *
with the 360)
borrower
Col. 1 Col. 2 Col. 3 Col. 4 Col. 5 Col. 6
05/11/2007 0.75 0.75 24 0.0250
06/05/2007 0.50 1.25 85 0.1476
08/31/2007 0.75 2.00 477 1.3250
12/27/2008 0.20 1.80 180 0.4500
06/27/2009 0.25 1.55 180 0.3875
12/27/2009 0.25 1.30 180 0.3250
06/27/2010 0.30 1.00 180 0.2500
12/27/2010 0.25 0.75 180 0.1875
06/27/2011 0.25 0.50 180 0.1250
12/27/2011 0.25 0.25 180 0.0625
06/27/2012 0.25 0.00
Average Maturity Period = (Summation of Col.6) 3.2851

** Calculated by = DAYS360 (firstdate, seconddate, 360)
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