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TR Red 9%
(Farasfy g fawmn)
arferge
qaS, 6 SA, 2026
farsft war weyr () RAfREwTEE, 2026
. §. AT 8(3MMX)/2026-3mat.—Fareft o warer sttt 1999 (1999 F7 42) #i &=y 6 F¥ 3U-
T (2) ¥ 9T 47 AT IT-TT (2) FRT Y& ARRAT A1 TART Fd g i fadAiw 3 @ 2000 Fir
ATEG=AT &, HAT 8 /2000-3ATTAT T ATAFHI FTd U, TH TG & ATSHHAI & T 01 T3 AT Al ST ATAT
=it 7 Frewe, A ferd d% Faferfaa Efamwmaet samar 8, 7o
1. wfera oftdfe ofe wres.- (1) == RfRawt = Gl gt gay () fBfReamEsh, 2026 w27 smom
(2) 77 At TwTaet Sl TSI § 3HE TR Hl aHE § AR N
2. s ToTe .- (1) =9 FAfFeETEet ®, S a6 o g2t & s sfera =7 27, -
(F) “arafem” #7 o § BReft gar vey sfafem, 1999 (1999 #7 42);

() "SITTErsha SATITL" 7 7 g 9 2AT<h S Aferfaae v 9mer 10 F¥ ST-9mT (1) F Fef= IrfdrgFa sy
*® =7 § yrferga frar
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(3T) "SrTET" T o7 § 9 AE S RS e g

(=) ey, o|H A= ot oTtee g, T o g VAT S, Al S99 hel | AT & AT 0, ST
TS T GIT FA, AT 30T, JTAE AT A7 AR (KT, JTAET AT 7T IARTAT & TIERIordr igd) &
T % forw g1, afe g e Rwiee F:ar g

(¥) "daagE BT Tar F%" AT "M URTHE" F Fgr T R ST AqTg G AT e ATieen,
2019 (2019 T 50) #¥ &7 3 ¥ &= (7)) & AT &;

(=) " T T 3 & A AT ek Tk o e § A A T ;S
(B) "STHTHARTY" FT 379 g ag SAT<h ST LT <aT 8l

(2) == fafRaaTEet § yoer foheq aiarfoa a2t foro 1o ersat e stfrsafxeat o wmer: a2t st g S Sve
AT 7 3T dgd aqTu 70 [garast a1 ARaamest § BEEe g

3. My~ srfafRaw sremar sfaffaw % qga s fawt a1 @[t ar [ a1 g foa = f
AT AT [A9T AT § ST TATEd il SIEH, Ad | [Hardt #g A, 30 AfagamEdt  aqar
& TaT, RET TR T 95&R (& 98, STHMAE AT JA[a%) qgl g, Sl et & Hls 7+
TEAFRIL TTEA & ATgL AT (FaTel A<k 2f |

4. gz~ 7 AT & Fifie 718 off s Rt o am w8 2

() AT % dATg T ASURUEAT | Tt TTferFd ATIRT S =l om@T FET & T2 el 5d aF 6
TTEET & e gl | & g off =t w7 fRamt 7 26

(@) TF ATHLEAF dF df q9ar § UFH AMGFd AT GRT SAHT 6 T2 TF AN dag o qaam
TTaaEdr (SMEUTE), STEl q&F I9aE UF Ustigd Fasft qewifoar FHaes § o7 9w awa §
T TTTEd Sald TTATeFe gl

(1) Tarzeft o weer (i Maen) EfRgamEst, 2022 % Sqa &F T TR

5. THTARI AT T QR & €9 § H FA it AAN.- A2q § et 2 =1t Fafofea oaqf 5
eI, TReT ST o forT STaeTe a7 &7 a9e & &9 H Fd FT g6l a-

&) AqMed od-a ST ofT TET &7 ST TRl & AT TRl il AT Al S @l g, Are=aq a7
Ffarfaay & qga Sy et a7 AfF=mt a1 et F aga g 981 8; &7
() SR 3T & e FHI-9897 9 TIT Gertaa Feef qa1 &g (I 941 Ud 39T 347)
A aeTast, 2018 % agd FHA: TH-TAL Tl T 3 TH I A & [T 977 2.
F0T T @2 (@) IH TTEET 9¥ AR qg1 gHIT -
(i) STT ITfersRa AT S IR ¥ T 2T Y A % ITgL (Aar satn i Tia-TEr g F47 gr
7T 399 ITH 100% HATP STHT % F&el ST 6l T 3l; AT
(ii) ST 9T & argT Aiaa B frfuT o7 Uawarea #oet % 9d § Usic g1 F9+T &l a7 7
a1 § Rt Fifarfares a1 aaTl ITTareRor i I a1 AT SAaTRT & Ja9 § < T2 af; AT
(iii) STET STHTHARTY 3l YT IAER IHT 9d | Haret =i 2|
6. AT F T F ML W0 FA T AAMA.- 917 7 F[Famet 1€ =afxh 5 A< g o 7 7er 7 I
FT FFEAT FT THAT g IT T FT THAT g, TAT 1% Tl T AR 3T THHAIT T AT 6 qTET
et =3f<F €, a7 d\a 78 gt s F AR av-aw atafaw, a7 atafae % qga s Haet
77 Bt =7 AEert ¥ qga Rfvg 721 g

7. Tt smaemsand.- (1) =9 AfRawTaeh % qga & € wrfeat i fRarfé fiv srosft-

() STHTIAETE ZIT A1 a8 9TLd &l Harl 2t §; a7

(@) qET AT ZIRT | LT it et i1 g 3% Tgi STHHaarT ATed & arge Haret =7t §; a1

(37) AR FIRT T TAMAEIY AT & I9aE T AT & J1gY [Hardl 2AE § I7 gl daare
AT T SFET T 2l

(2) T Ft RAIE FT T 27T @ 91T SAf=E, (F) TS ST &, (@) Ty v oqt o are § efy
T % afiady, T - T iy, srater 7 [ a1 @-a9riE, S (1) TET % drear, TiE w1 gl &
FaTe == RfFawmast & sy 7 Ru Tw s § F:am)
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(3) IT-FAf=H (1) 3% (2) # =T 1T W= o A KA, [Hmer en< uw, Faterd [Gamer i qar
T vgg e fZAt F fiae, sried sAmard d v i STustt arfes sa arec i ford 9 i S o 79 |
(4) wfersd =T d% = AFEAEE F qga wre FeE wi ad {ee 9% #7129 y=wee & o
RaTRT T 37 TTeT § Hated fAaTet 6 FH1H T T FeAe (Qdl & HIqT Teqd H|
8. fasfag RafEw & fore faee st gos.- (1) 9ea & Farh =t s fBafRaw 7 % s-fafaee (3)
F qgd fAMTRe sraw Rarté Tt # =7 781 #3ar 8, 98 Aea Teqiasor e & are Uy Rt
AT & AT Foea TEqaeneor (e T AT T Tl § STl UHT (it | 341 gs 2
(2) faeta wegfaser e % 7500 + 0.025% x A x n g1, o fAereqw 1 @& qurifteha fBham Sos, si=t,
(@) “n” QT FA H g a4 o AUl 6 geAT g, o Fereaw wg aF quitted B @ g s 2
TS 3 o =A<k TohaT T §; i
@) "A" faeitag ffEr g e ofor g, ST R e & )

g
R — ST
(T 7 %E)
(FeleT aw & A=A/ feEa g faargt & f7m)
WY & TTTET Te &1 f@a<or
1. |9@H*
2. |[T=*
3. | U
4, | HrsmEuA
T @: T H T TE i ROTET (783 M F g 91 @ o/ @wT § 1))
5. | SEMaeR & [{awr
i. I
ii. LGl
i, | wersems
iv. | ®HramEue
v. | smarEr Rt farei/arfarh
Vi. | ST 3T 4&7 a9a & a1 qae * F. {ET IAaE & e
T, eI IS il TYE T
T. STHTAR &1 &l 999 Tg1 & i 98
REEE
o, SHIAAETT &1 ®ls dae 951 g 3T Tg
FE o7 faiig Tear g
7. ¥ (FumfaAfEe s
vii. | T@ Tt TAATEHT HIe:
6. | q&F A & A
i LR
i 4
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i, | werar
iv. U
v. et fRufa * e/t
vi. | w@ wiafater ¢ TAATSHT Fle:
7. | A= T fAEwr
i. |Awm*
i, |
i, | wersas
iv. | Femsua
v. | smamfy fefy e/t
vi. | SeeT AT gofy * -
T, g =T geame
T, TET AT F Ui
. e IAE A JE TR
7. o (FummfafA@es)_
vii. | s watater TS FIe:
8. | T v fAawr
i, | T T AT (a) fa<iT (@) ¥
ii. | TET A Y o[ & A= dqteied
a—rié:r*
i, | TTEET T Tfer AT
ATILT:
iv. | ST e Y 9 _ |/ (dd/mmlyyyy)
v. | Serar fafer _ |/ (dd/mmlyyyy)
vi. | TTET FHTLT (FL F FTAR) (FLHAT 3T FHT:
TI'f?r) ) ETATI:
vil. | STET STHTHARTE U UST a4 8, FTSeL MLl | FTSe TEE/STHTHRAT T AT
VIR SV A, LA | rpefiy forfar Frameft/ sefeamt
FTIEL MTLET/ STHT HT FLHT:
T3 ATLEN/ STHT it gaTie:
ST 3T: HLITeA/qE-qHT9 T Fa<or (T8 S8 TR & org us wer )
9. | T& ® RUE #i T LT oHa gEar ¢
10. | AT T | I TIATT gl 2 I(< gf, al
EERUEIEEILY
11. | 9T Forar srafer Jgre T 82 AL,

T Jerar fafer s
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12. | 97 999 | Igof &< & s g2 T &f, ar
&5 g =t At sard

W &7 SATEaT 7 fAaor (e It ream & g wsh 9T =)

13. | 7@ # RATe ¥ T2 TET e qeTr

14. | sreare §r fafer * _ |/ (dd/mml/yyyy)
15. | TTEET F ATEATH AT IHF I UL FAT:
STHTARTE o I e g9 ATt araT ot S
'-‘CI'fQ\f*
16. | STEATT FT AT * (F) B, ATUF T H
(@, e d
(M) T
17. | “rare & fafar _/_/____(dd/mml/yyyy)
18. | STAT At T ERUIE
BERAITIR

19. W%ﬁ?&mﬁmaﬁw F) 130T FH
A [0 AT A6 (T AT (@) 195 7 399 g 9 399 F %9

#1 g 7)
@) 3 a9 IT I AfeF

RorfésT et arer 9et 3 e /A
ATIFT & gearers

TTTErha STTErTLT T AT T TaATH

T IEGIED

TATHIT . TH

S Y

T WA & AR

1) T5 9 9T § [Faret 7w, a7 97 27 [AfFaarEdt # @A 7 F saita RafeT s1faa 8, 5177
JTTEFT SATIRT 3% FT TEGT 39T FTTAT TT9TF 51

2) TRET IRt FXA F [T 9T F FIT 9T @ AT [F0 F09 TR F @ o aaena a7 3aET SEard
FIT FT TITFRT GIT F ST 97 T I F 7 93FT 1 G171, a7 1 7787 g1 (@37 4 977 % a7,
o Biee 9T areia (%) F7T [R97T7 &, 378 93AT T&31 81 RIIT 77271 F Ferar 577 qrie a1 # g4z,
HIrETe, 97 ST THT T Fiee, TgT 91 TTFHRT T &1, 92 TG TTAEG1 Hle gasnzdr 2025
F ST 2-51%F & 712 1797 TT071

3) 77 0% &1 TR F U uF & qf9F FHAARR JET 9%/ d971< 51, a 394 & [FdT # H 3T
TTRET 1 RTIET #F37 % [T TT1HT 337 ST aFar 51

4) et safear & & 7 7Rt #1 oAt § F1F ot aRadT 9T 3% 7 17 1 GHAT AT GEIT F qr I
i T F IOl g @EfATETEET # Ty g7 @ g Tt F1TE RN § qRadT F Gy #1
aFrta @ ST MR F &7 7 75 3597 SO
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5) 73 Tt TF FT RUIfET srater & dias arel S Geifad #1 qrdt g, ar 89 & TAT-AT TRIAT &
&7 F 5 [F97T STOITI Tgedl TET F9TeT &1 T97d]1 (@9 & 0F 137 95 THIT 7141 7097 ST 3937
AT T #1 9T 317 F g 7Tt ot 1 77 TR v 5 RuifET srafar # diae ared s
TFHTT #1 TTAT 5, T JT TRET 1 977 @ 7 Fera7 1319 # &7 § 77 517 #1 fard & arq Ryi2 a7

AT
6) HTTHAIT Ro7d 3% T5T 31 T TITa171 F1 @1d51177% SI9T & 7@ T 91T gRierT T@ar &1

=T, arfacy 7T, TAT q6T Aevags

[FarsTTa=-111/4/379T./591/2025-26]

RESERVE BANK OF INDIA
(Foreign Exchange Department)
NOTIFICATION
Mumbeai, the 6th January, 2026
Foreign Exchange Management (Guarantees) Regulations, 2026

F. No. FEMA 8(R)/2026-RB.—In exercise of the powers conferred by sub-section (2) of Section 6 and sub-
section (2) of section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), and in supersession of
Notification No. FEMA 8/2000-RB dated May 3, 2000, except as respects things done or omitted to be done before
such supersession, the Reserve Bank of India makes the following regulations namely:

1. Short title and Commencement.- (1) These regulations may be called the Foreign Exchange Management
(Guarantees) Regulations, 2026.

(2) They shall come into force from the date of their publication in the Official Gazette.
2. Definitions.- (1) In these regulations, unless the context otherwise requires,-
(a) “Act” means the Foreign Exchange Management Act, 1999 (42 of 1999);

(b) “Authorised dealer” means a person authorised as an authorised dealer under sub-section (1) of section 10 of the
Act;

(c) “Creditor” means a person to whom the guarantee is given;

(d) “Guarantee” including a “counter-guarantee” means a contract, by whatever name called, to perform the promise,
or discharge a debt, obligation or other liability (including a portfolio of debts, obligations or other liabilities), in case
of default by the principal debtor;

(e) “International Financial Services Centre” or “IFSC” shall have the same meaning as assigned to it in clause (g) of
Section 3 of the International Financial Services Centres Authority, 2019 (50 of 2019);

(f) “Principal debtor” means a person in respect of whose default the guarantee is given;
(g) “Surety” means a person who gives a guarantee.

(2) The words and expressions used but not defined in these regulations shall have the same meanings respectively
assigned to them in the Act or rules or regulations made thereunder.

3. Prohibition.- Save as otherwise provided in the Act or rules or regulations or directions issued under the Act or
with the general or special permission of the Reserve Bank of India, no person resident in India shall, except in
accordance with these regulations, be a party (principal debtor, surety or a creditor) to a guarantee where any of the
other parties to the guarantee is a person resident outside India.

4. Exemptions.- Nothing contained in these Regulations shall apply to the following:

a. a guarantee undertaken by a branch of an authorised dealer bank outside India or in an IFSC, unless any of
the other parties to the guarantee is a person resident in India.

b. an Irrevocable Payment Commitment (IPC) issued by an authorised dealer in its capacity of a custodian bank,
where the principal debtor is a registered Foreign Portfolio Investor and the creditor is an authorised central
counterparty in India.

c. a guarantee given in accordance with the Foreign Exchange Management (Overseas Investment) Regulations,
2022.
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5. Permission to act as a surety or a principal debtor.- A person resident in India may act as a surety or a principal
debtor for a guarantee, subject to conditions that —

(a) the underlying transaction for which the guarantee is being given or arranged is not prohibited under the Act
or rules or regulations or directions issued under the Act; and

(b) the surety and the principal debtor are eligible to lend to and borrow from each other, respectively, under the
Foreign Exchange Management (Borrowing and Lending) Regulations, 2018, as amended from time to time:
Provided that clause (b) shall not apply to a guarantee —
(1) given by an authorised dealer bank and covered by a counter-guarantee or issued against 100% collateral
in the form of a deposit, from a person resident outside India; or
(1) given by an agent in India of a shipping or airline company incorporated outside India on behalf of such
company in connection with its obligation or liability owed to any statutory or Government authority in
India; or
(iii) where both the surety and the principal debtor are persons resident in India.

6. Permission to obtain a guarantee as a creditor.- A person resident in India being a creditor may arrange or obtain
a guarantee in its favour, subject to the condition that where the principal debtor and surety both are persons resident
outside India, the creditor shall ensure that the underlying transaction is not prohibited under the Act, or rules or
regulations or directions issued under the Act.

7. Reporting requirements.- (1) Guarantees covered under these regulations shall be reported —

(a) by the surety where he is a person resident in India; or

(b) by the principal debtor who has arranged the guarantee and where the surety is a person resident outside
India; or

(c) by the creditor where the surety and the principal debtor both are persons resident outside India or where the
creditor has arranged the guarantee.

(2) The person having the obligation to report the guarantee shall report, (a) issuance of guarantee, (b) any subsequent
change in guarantee terms, namely - guarantee amount, extension of period or pre-closure, and (c) invocation of
guarantee, if any, in the format provided at Annex to these regulations.

(3) Reporting, as provided in sub-regulations (1) and (2), shall be made to an authorised dealer bank on a quarterly
basis within fifteen calendar days from the end of the respective quarter for onward submission to the Reserve Bank of
India.

(4) An authorised dealer bank shall submit the returns received under this regulation to the Reserve Bank of India in
the manner and format advised for this purpose within thirty calendar days from the end of the respective quarter.

8. Late Submission Fee for delayed reporting.- (1) A person resident in India who does not meet its reporting
obligations, as specified under sub-regulation (3) of regulation 7, may do such reporting along with Late Submission
Fee or make payment of Late Submission Fee where such reporting has been done with a delay.

(2) The Late Submission Fee shall be ¥ 7500 + 0.025% x A x n, rounded upwards to the nearest hundred, where,

(a) “n” is the number of years of delay in submission, rounded-upwards to the nearest month and expressed
up to 2 decimal points; and
(b) “A” is the amount involved in the delayed reporting in INR.

Annex
Form — GRN
(See regulation 7)

(For the quarter ended March/June/September/December of the calendar year )

Part A: Details of the reporting party

1. Name *
2 PAN *
3. LEI

4 CIN
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Part B: Reporting of guarantees issued (Fill separate Part B for each guarantee)

S. Details of the Surety
1. Name *
ii. PAN
iil. LEI
iv. CIN
v. Residential status * resident /non-resident
vi. Relationship between surety and a. Parent of the principal debtor
the principal debtor * b.  Group entity of the principal debtor
c. Surety not related and a bank.
d. Surety is not related and is any
other financial institution
e. Others. (please specify)
vii. Major activity * NIC code:
6. Details of the Principal debtor
i. Name *
il. PAN
iil. LEI
iv. CIN
v. Residential status * resident /non-resident
vi. Major activity * NIC code:
7. Details of the creditor
i Name *
ii. PAN
iii. LEI
iv. CIN
v. Residential status * resident /non-resident
vi. Category of creditor * a. Bank
b. Other financial institution
c. Parent of the principal debtor
d. Group entity of the principal debtor
e. Others. (please specify)
vii. Major activity * NIC code:
8. Details of Guarantee

Type of guarantee *

(a) Financial b. Other

Underlying transaction between
principal debtor and creditor *

1il.

Guarantee Amount *

Currency:

Amount:

[PART III—SEC.4]
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iv. Issue date * _/_/_ (dd/mm/yyyy)
v. Validity date * _/_/_ (dd/mm/yyyy)
Vi. Guarantee Commission (as per the | Currency:
agreement) * Amount:
vii. Where the surety is an AD bank, Name of the counter guarantor/ depositor:

details of counter guarantee or
collateral deposit taken, if any.

Residential status: Resident/ Non-resident
Currency of guarantee/ deposit:

Amount of guarantee/ deposit:

Part C: Details of modification/pre-closure (One Part C per guarantee modified)

9. Previously reported guarantee transaction
number *

10. Whether amount changed? If yes, provide
new amount

11. Whether validity period extended? If yes,
provide new validity date

12. Whether pre-closed? If yes, provide the

date of closure.

Part D: Details of invocation (One Part D per guarantee invocation)

13. Previously reported guarantee transaction
number *
14. Date of invocation * ] (dd/mm/yyyy)
15. Amount of liability created towards the Currency:
surety on invocation and honouring of the
Amount:
guarantee *
16. Invocation honoured * (a) Yes, Partially
(b) Yes, Completely
(c) No
17. Date of payment ] (dd/mm/yyyy)
18. Amount of payment Currency:
Amount:
19. Agreed period for extinguishing the (a) Less than 1 year

resultant liability towards the surety (from
the date of invocation of the guarantee)

(b) More than or equalt to 1 year but less than 3 years

(c) More than or equal to 3 years

Signature of the authorised official of the

Stamp/ seal

reporting party

Name & designation of the Authorised

Official

Place Date
Telephone No. Email

List of enclosures
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1)
2)

3)
4)

5)

6)

Instructions for filling up the form

The form is required to be submitted to the authorised dealer bank by the person resident in India with the
reporting obligation under regulation 7 of these regulations.

Part A and B shall be submitted for issuance of guarantee. Any subsequent change or invocation of guarantee
shall be reported by filling Part A and Part C or D, as the case may be. For any given part, fields marked with
asterisk ( * ) are mandatory. All other fields such as LEI, CIN, PAN of parties other than reporting party, shall
be filled wherever details are available. NIC Code shall be reported till 2-digit as per NIC 2025.

In case of more than one surety/ principal debtor/ creditor to the same guarantee, any of them can be designated
to report that guarantee.

Any change in guarantee conditions of the guarantee reported in the previous period or its closure shall be
reported along with the transaction number. Change of guarantees issued prior to coming into effect of these
regulations shall be reported as fresh issuance of guarantee from the date of modification.

In case the guarantee is issued and modified within the same reporting period, it shall be reported as two
separate guarantees with the first guarantee deemed to have ended one day prior to the effective date of
modification and second guarantee deemed to have started on the effective date of modification. In case the
guarantee is issued and closed within the same reporting period, the original guarantee shall be reported in Part
B with validity date as the date of closure.

Reserve Bank of India reserves the right to put the information furnished here in the public domain.

Dr. ADITYA GAIHA, Chief Genl. Manager-In-Charge
[ADVT.-111/4/Exty./591/2025-26]
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